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I'nasa 1. 3arajbHi moJI0KeHHA

Po3ain 1. 3arajbpHi moJj10:KeHHA

1.1.

1.2.

1.3.

1.4.

[IpaBuna IlyGniunoro akiionepHoro toBapuctBa «@onnoBa Oipxka [TDOTCy»
(mam — IlpaBuna) po3poOsieHi Ha MiJICTaBi, 3aKOHIB YKpaiHH, HOPMATUBHO-
npaBoBHX akTiB HarioHaasHOT KOMICIT 3 I[IHHUX HamnepiB Ta GOHIOBOTO PUHKY
(mamami — HKIII®P) Ta JlepxaBHOi KOMicii 3 IIHHUX TanepiB Ta (OHIOBOTO
punky (wamami — JKLII®P), HarmionansHoro ©aHky VYkpaiHd, 1HIIUX
HOPMAaTUBHUX aKTiB JIEP>KaBHUX OPTaHiB, yCTAHOBYMX AOKyMeHTiB [1yOmiunoro
akiioHepHoro ToBapucta «Ponmosa Oipxka [IOTCy.

[IpaBunaMu BHU3HAYAIOTHCSA TMPOIEIAYPH JICTUHTY Ta JCNICTUHTY, YMOBH
JOMYCKY JI0 TOPriB IIIHHUX TNamnepiB Ta I1HIMMUX (PIHAHCOBUX I1HCTPYMEHTIB,
MOPAJIOK JIOMYCKY JO0 y4acTi B TOpPrax, yMOBH Ta MOPSJIOK YKIJIAJaHHA Ta
BUKOHAHHS OIPKOBUX KOHTPAKTIB, MPOLEIYypU HAIISIAYy Ta KOHTPOJIO 3a
JOTPUMAHHSM YYaCHUKAMH TOPTiB BUMOT Ta CTaHJAPTIB JISUILHOCTI, MOPSAOK
BUPIIIEHHS CIOPIB, MOPSIOK ONPUIIOJHEHHS 1HGOpMaIlli Mpo TOPrH, iHIII
paBuIia, MOPSAKU, TPOIEAYPH BIAMOBIIHO JI0 YAHHOTO 3aKOHO/IaBCTBA.

[IpaBwia, a TakoX 3MIHHM 10 HHUX, 3aTBEPKYIOThCi HarmsamoBow panoro
[Iy6miyHoro akiionepHoro toBapuctBa «@PonmoBa Oipxa I[IDTC» (ska
BUKOHY€ (hyHKIIIT O1pxk0BOi pagu) Ta peectpyrorbess HKITIDP.

[IpaBuna, a TakoX 3MIHMA JO HUX € YMHHUMHU micid ix peectpauii B HKITIDP
3r1JTHO 3 BUMOTI'aMH 3aKOHOJAaBCTBA Y KpaiHU.

[IpaBuna ¢dougoBOi OipKi € OOOB'S3KOBUMHU [IJIi BHKOHAHHS (POHIOBOIO
Oip>xero, wieHamMu (QOHIOBOI  OIpKi, Yy4YyacHMKaMu OIp)KOBHX TOPTIB,
E€MITeHTaMH, I[IHHI Tafnepu SKUX YHECEHI J0 OIpKOBOTO peecTpy, Ta
eMITEeHTaMHU, 11HHI Tarnepu sIKUX YHECEH]1 3a 1HII[IaTUBOIO a00 3ro/I0K0 eMITeHTa
710 O1p>KOBOTO CIUCKY AK MO3aJICTUHTOBI 1IHHI Marepu.



Po3ain 2. 3aranbHi TepMiHM Ta BU3HAYEHHA

B ninsax mux [IpaBuit 3acTOCOBYIOTHCS HACTYITHI TEPMIHU Ta BUZHAYEHHS:

AKTHBHM YYacHHKA TOPriB — I[iHHI Mamepud Ta TPOIIOBI KOIITH, SKi
BUKOPHCTOBYIOTHCS YJaCHHKOM TOPTiB JJIsi BHUCTABJICHHS 3asgBOK Ha
KYIIBIIO/MPOJaX IIIHHUX TMamnepiB, yKJIaJaHHS Ta BHKOHAHHS O1p)KOBHUX
KOHTPAKTIB 3T1IHO 3 BUMOTramu nux [IpaBui;

AKIENT - 3roJia Ha BCl yMOBU KOTHPOBKHU. AKIIEIT B110YBA€ThCS KOJIU:

- YYaCHHUK TOPTiB 3a JIOIOMOTO0 3ac00iB TOPrOBOi CHCTEMHU HaJaB 3roJy Ha
yKJIaeHHs OIpKOBOrO KOHTPAaKTy Ha YyMOBaX, BH3HAUEHUX B TBEpHid
KOTHPOBILIl 1HIIOTO YYacHHKa TOPTiB, IO aJpPEcCOBaHa YCIM y4YaCHUKaM
O1p>KOBHUX TOPTiB, LIUISIXOM BBEACHHS 3yCTPIUHOI 3asBKH MPHU MPUNAHATTI YMOB
TBEPA0i KOTUPOBKH YUYaCHUKA TOPTiB;

abo

- YYaCHHUK TOPTIB 3a JOMOMOIOI0 3acC00iB TOPTOBOI CHCTEMH HaJlaB 3rojay Ha
yKJIaJeHHsT OIpKOBOTO KOHTPAKTy Ha YMOBaxX, BH3HAYEHUX B TBEpii
KOTUPOBIII 1HIIOTO yYaCHHWKA TOPTiB, IIJISXOM BBEJICHHS 3YCTPIUHOI 3asBKU y
BIJIMIOBI/Ib HA TBEPAY KOTUPOBKY, OTPUMAHY BiJ] IHIIIOTO YYaCHUKA TOPTiB;

AHYJTIOBAaHHS Oip:KOBOT0 KOHTPAKTY — PO3IpBaHHS O1p>KOBOTO KOHTPAKTY 3a
pIIIEHHSIM CTOPiH OIP’)KOBOTO KOHTPAKTy, Ta/ab0 CKacyBaHHsS Oip>KOBOTO
KOHTPAKTy YHOBHOBAKEHOIO 0c00010 bBipki 3 mijcTaB, nependadyeHux LUMHU
[IpaBuinamu;

AykuioH 0e3 oroJsiomennst ninu (ABOILI) - aykiioH, y X011 SKOTO MpOaBellh
HE BHM3HAua€ IMOYATKOBY IMIHY 00'€kTa MpOJaxy, TOPTHM MPOBOIATHCS 3a
METOJIOM MiABUIIEHHS IIHU. [lepeMoxkiieM ayKIIOHY BU3HAETHCA TMOKYIICIIb,
AKUH 3alPOTNIOHYBAB HAMBUIILY LIHY;

Bipaxka — [1y6niune akuionepHe ToBapuctBo «PonoBa bipxka [TOTCy;

Bip:xxoBe Opokepchke Micue - 3aCBITYCHE JOTOBOPOM IIPO HAJTAHHS JTOCTYITY
710 O1p>KOBHX TOPTiB, TPABO HA YKJIaJAaHHs O1pKOBUX KOHTPAKTIB Ha bipxki;

baza paumx [®OTC - ¢aiin, 3anucanuii Ha (izuyHOMY HOCIT 1UDPOBOI
iH(dOopMaIlli, SIKHA MICTUTh BHOPSIKOBAHUNM HAOIp JIOTIYHO B3a€EMOIIOB'SI3aHUX
JaHUX, IPU3HAYCHUX JJIs1 30epekeHHs TopropenbHoi iHGopmartii [IOTC;

Bip:xoBuii KOHTPaKT (IOroOBip) - MOTOBIP KYIIBII-MPOAAXKY I[IHHUX TanepiB
Ta 1HIMX (PIHAHCOBUX IHCTPYMEHTIB, SKUH YKIAJAEThCS MK YYaCHUKaAMHU
O1p>KOBUX TOPTiB Ta peecTpyeTbes bipxkero (aini — O1pKOBHUI KOHTPAKT);

BipxoBuii Kypc HiHHOr0 mamepa - po3paxyHKOBE 3HAYEHHS ILIHU I[IHHOTO
nanepa (pMHKOBA IIHAa IIHHOTO Tamnepa), sSIke BU3HAYA€THCS BIAMOBIIHO [0
NOPAJIKY BHU3HAYEHHS OIpKOBOrO KypcCy I[IHHOTO marepa, BCTAHOBJIEHOTO
HanionanpHOIO KOMICI€l0 3 I[IHHUX TMamnepiB Ta (OHAOBOTO pHUHKY, Ta
ONPUITIOJHEHO BiANnoBiHO 10 [lonoxeHHs npo (QyHKIIOHYBaHHS (DOHIOBUX



Oip>k, 3aTBepKeHOTrOo pimeHHssM HarmoHansHOT KOMICIT 3 IIHHUX TarnepiB Ta
donmoBoro puHky Big 22.11.2012 Nel1688 (31 3MiHamMm);

Bip:koBuii peectp — ckiagoBa Oip>KOBOTO CIIUCKY, IO MICTUTh 1H(OPMAIIiIO
11010 JTICTUHTOBUX I[IHHUX TIaIepiB;

Bip:koBuii cnmcok (takox Crnmcoxk ®onmaoBoi bipki) - HOKyMEHT, SKUi
MICTUTh 1H(OpMaII0 MI0A0 IIHHUX MamnepiB, sAKI Ha BIANOBIAHY JaTy
JOMYIIEeH] 0 TOpriBii Ha bipxki 3a Kareropi€ro JICTUHTOBUX I[IHHUX MamnepiB
a00 3a KaTeropi€ro Mo3aJiCTUHIOBUX I[IHHUX IarepiB,;

Bip:koBuii cnucoxk ¢iHaAHCOBHX IHCTPYMEHTIB — JOKYMEHT, SIKMM MICTHTh
iHpopMaIio moa0 (iHAHCOBUX IHCTPYMEHTIB, 1HIINX, HIXK LIHHI ManepH, ki
Ha BIJIMOBIHY JIaTy JOMYIIEHI 10 TOpTiBii Ha bipxi.

Bip:xoBi Topru (Topru) - opraHizoBaHe MOJIaHHS yYaCHUKaMU TOPTiB 3asBOK
Ha KYIIBIIO-MPOJaX IIHHUX MarnepiB Ta 1HIUX (iHAHCOBUX 1HCTPYMEHTIB, SIK1
npu3BeId J0 YKIaJAaHHd Ha bipxki OIp>KOBUX KOHTPAKTIB (JIOTOBOPIB)
BIIMOBITHO /10 3aKOHOJABCTBA Ta MpaBui GOHIOBOT OIpKi;

I'panuynmii cnipeg KOTMPYBAHHSA - PO3PAaxOBaHE HAa NEBHUN MOMEHT 4acy y
BIJICOTKaX BIJIHOIIEHHS PI3HMIII MaKCHMAJIbHOI IIIHU O€3aapecHOl 3asBKH Ha
IpoJax, MpU SIKI cyMapHuUM oOcsar 3asBOK IliIHHOTO mamnepa ((iHaHCOBOTO
IHCTPYMEHTY), pO3pax0BaHUI HApPOCTAIOYUM M1ICYMKOM y HOPSAKY 3pOCTaHHS
I[IHW, CTAHOBUTH BEJIMYUHY, HE MEHIIIY MiHIMAJIBHO JIOMyCTUMOI0 00csATy (mamti
- MIO) 1 MiHIMalIbHOI IIiHU Oe€3aJpecHOl 3asBKM Ha KYIIIBIIO, MPHU SIKINA
CyMapHHid 0OcCsir 3asBOK LIHHOro mnamnepa ((h1HAHCOBOrO 1HCTPYMEHTY),
pO3paxoBaHUl HAPOCTAIOYUM MIJICYMKOM Y TMOPSAKY 3MEHIICHHS IIHU,
CTAaHOBUTh BeNM4MHY, He MeHmy MJIO 1o MiHIMalbHOI LIHKU Oe3aapecHoi
3asiBKM Ha KYyMIBJIIO, MpHU SKI CyMapHHU 0OCSAT 3asBOK I[IHHOTO Hamnepa
(p1HaHCOBOTO 1HCTPYMEHTY), PO3PAXOBAaHUU HAPOCTAIOUUM IMIJCYMKOM Y
MOPSIIKY 3MEHIIEHHS I[IHU, CTAHOBUTH BEIMUYUHY, HE MeHIry M/IO;

JIBOCTOPOHHE KOTHPYBAHHSI - CYKYIHICTH IOJAaHUX OJHAM YYaCHUKOM
O1p>KOBUX TOPTIB OJHIET 200 ACKITBLKOX 0€3aJpeCHUX 3asBOK HA KYIIBIIO Ta
omHiel abo JEKUIbKOX O€3aJpeCHUX 3asBOK Ha TIPOJaX BIJIMOBIIHUX
(1HaHCOBUX IHCTPYMEHTIB, SKa BIAMOBIIa€ BUMOTAM, IO MPEI'SBISIOTHCS 0
TPaHUYHOTO CIPENy ABOCTOPOHHHOTO KOTUPYBAHHS;

BiaokyBaHHsI akTHUBIB yYacHHKA TOPriB - i, 37iHCHEHa BIAMOBIAHO JI0
BUMOT 3aKOHOJABCTBA, WO MPU3BOAUTH A0 OOMEXKEHHS Iepexoay IpaB
BJIACHOCTI Ha IiHHI nanepu ((p1HaHCOBI IHCTPYMEHTH) Ta/abd0 IpOLIOBI KOUITH
y4acCHUKa TOPTIB Y PO3PAaXyHKOBIM YCTaHOBI, 3 METOK BUKOPHUCTAHHS TAKUX
aKTHUBIB NJIs YKJIaJlaHHA OIp>KOBUX KOHTPaKTiB Ha bipxki. Y BUNaaky, KoOJiau
I'POIIOBI PO3PaXyHKHU 3a0e3MmeuytoThesi bipkero, miji OJOKYBaHHSM TPOIIOBUX
KOIITIB y4YaCHUKAa TOPriB  PO3yMIEThCSA  3AIMCHEHUH  BIAMNOBIAHO [0
BCTAHOBJIEHOT0 bipkero MopsiiKy Iepeka3dy TpoIIOBUX KOIITIB Ha PaxXyHOK
Bipxi B 006ciyroByrouoMy OaHKy 3 METOK 3a0e3MedeHHs ydacTi y Toprax
Ta/ab0 po3paxyHKIB 3a pe3yJbTaTaMH TOPTiB;

BeprukanbHuii cnpea - pI3HUIM MK MaKCHMAalbHOIO Ta MIHIMaIbHOIO
I[IHOIO, SIKa MICTUTHCS B MPOMO3UIIISIX HA MPOJIaXx, ad0 MK MaKCUMAJIbHOKO Ta
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MIHIMQJIBHOIO IIIHOI, KA MICTUTHCA B MPOMO3UINSAX HA KYMIBIIO I[IHHUX
namnepiB Ta iHMMX (IHAHCOBUX 1HCTPYMEHTIB. Po3mip cnpenry, BU3HAUEHOTO Y
BiJICOTKAaX, pO3PaXxOBYEThCS 32 POPMYIIOLO:

C=((I1 - L2)/111) *100,

ne

C — po3Mip cripeny;

I11 — naiikpama miga (KymiBii ado mpo1axKy) 3a KOTUPOBKAMH, 3asBKaMU;

112 — Haiiripima miHa 3a KOTUPOBKaMH, 3assBKaMu Ti€l xk i, mo 1 [[1;
I'opu3zoHTanbHuil cnpea — pI3HUIS MDK IIHAMU KYMiBII Ta IPOJIAXY,
BHCTABJICHUMH yYaCHUKaMHU TOPTIB 32 KOTUPOBKAMH, 3asBKaMU MPOTHIICKHOT

Aii (KymiBisl Ta MpOJAaX) LIHHUX MAarepiB, 1HINX (IHAHCOBUX 1HCTPYMEHTIB.
Po3mip cripey Mix IliHaM# Ta IPOTIO3HUITIT PO3PaXOBYETHCS 32 (POPMYIIOLO:

C =((Ompoxa. — Lxym.)/Ixym.) *100,

ae

C — po3Mip cripey Mixk I[IHaAMH Ta MPOIO3UILIT;

[poa. — HaliMeHIIIa 1TiHA MPOJIaXy 3a KOTUPOBKAMHU, 3asIBKAMU;
[kyrm. — HaiiBuUIIIA 1iHA KYMiBJI1 32 KOTUPOBKAMH, 3asiBKaMU;

JlaTa BUKOHAHHSI 0ip:KOBOr0 KOHTPAKTY - JICHb, B SIKUA yYaCHUKH TOPTIB
MOBUHHI BHUKOHATH 3000B’A3aHHS IO YKJIaJCHOMY OIp>KOBOMY KOHTpPAKTy,
SKIIO CTOPOHH O1P>KOBOTO KOHTPAKTY HE JINIUIM 3r0JIn 3A1MCHUTA BUKOHAHHS
O1p>KOBOTO KOHTPAKTY JIOCTPOKOBO;

JeJIiCTHHT - Tpoleaypa BUKIIOUEHHS LIHHUX MarepiB 3 0ip>KOBOTO peeCTpy,
AKIIO0 BOHU HE BIANOBIAa0Th [IpaBuiam, 3 HACTYMHUM NMPUIIMHEHHAM iX 00iry
Ha Bipxi a00 mepeBeleHHSIM B KaTEropil0 ILIHHUX MarepiB, JOMYIIEHHUX [0
001iry 06e3 BKIIFOUEHHS 0 OIpKOBOT0 PEECTPY;

JAKIII®P — JlepxaBHa KOMicisl 3 ILIHHUX ManepiB Ta (OHIOBOTO PUHKY
Ykpainu.

HKHII®P — HamjonanbHa KoMicisi 3 HIHHUX HanepiB Ta (OHAOBOTO PUHKY
Ykpainu.

Jomyck 10 TOPriB — CYKYITHICTh MPOIEAYP MO BKIIOYEHHIO [IIHHUX ManepiB 10
Crucky dhonmoBoi bipxi, abo 1HIIMX (IHAHCOBUX IHCTPYMEHTIB 10 OIpKOBOTO
CIUCKY (hIHAHCOBUX 1HCTPYMEHTIB,

JocTtyn 10 0ip:KOBHX TOPTiB - CYKYITHICTb MPOIEAYP IO JOMYCKY YYaCHUKIB
TOPTiB JI0 y4acTi y Toprax Ha bipxi;

EnexkTpoHHi Topru - mpouec mojaHHS 3asBOK 1 KOTUPOBOK, YKJIaJACHHS
OIp>)KOBUX KOHTPAKTIB B TMOPSAKY, BU3HaueHOMYy uuMH IlpaBunamu, 3a
JIOTIOMOT 00 3aC001B €JIEKTPOHHOI TOPTOBEJIBHOI CUCTEMU;

Emicia - cykynHicTe A1l emiTeHTa, L0 NPOBAJIATHCS B YCTAaHOBJIEHIN
3aKOHOJIABCTBOM TIOCIIJJOBHOCTI 1 CIPSMOBaHI Ha PO3MILIEHHS €MIiCIHHUX
[IHHUX MafepiB cepe] iX MepUINX BIACHUKIB;



3a0/10k0BaHi 3aJMIIKM aKTHBIiB y4aCHHKA TOPriB — 3a0JI0KOBaHI aKTHUBU
YYaCHUKIB TOPTiB, B MeXaX SIKUX YYaCHHUK TOPTiB MOXKE BUCTABIISATH 3asIBKU Ha
KYIIBIIO/MPOJAX I[IHHUX TafnepiB Ta I1HMUX (IHAHCOBUX I1HCTPYMEHTIB,
yKJIaZlaTy Ta BUKOHYBATH Oip>KOBI KOHTPAKTH 3TiAHO 3 BUMoramu 1ux Ilpasun;

3asiBKa - MojJlaHa YYaCHUKOM TOPTiB 3TiHO 3 uMu [IpaBuiiaMu mpomno3uiis
Ha KYITBJIIO YX MPOAaX I[IHHUX TarepiB a0o 1HIMX (piHAHCOBUX 1HCTPYMEHTIB,
sKa MICTUTh YMOBH, Ha SIKHX MPOTIOHYEThCS 3IHCHUTH YKJIaJCHHS Oip>KOBOTO
KOHTPAKTY; 3apeecTpoBana bipero 3asiBka ydaCHUKaA TOPTiB € MPOTIO3HUIII€I0 Ta
3r0JI0K0 I[LOTO YYaCHHKA TOPTiB YKJIACTH Ta BUKOHATH O1p)KOBUI KOHTPAKT;

3asiBka aJapecHa — 3asBKa, sKa IOJaHAa YYaCHUKOM OIp:KOBUX TOPriB Ta
aJipecoBaHa IHIIOMY YYacCHHUKY O1p>KOBUX TOPTIB;

3asBka aHOHIMHA — 3asiBKa, YMOBU $KOi HE JO3BOJISIIOTH YYaCHUKam
OIpXKOBHX TOpriB JO MOMEHTY YKIaJeHHS OIpKOBOTO  KOHTPAKTy
11eHTU(iIKyBaTH y4acHUKA O1p>KOBUX TOPTIB, SIKUI BUCTABUB TaKy 3asBKY;

3asBka Oe3ajpecHa — 3asdBKa, sfKa IOJIaHa YYACHUKOM OIp>KOBHUX TOPriB Ta
aJipecoBaHa yCiM y4yacHHUKaM O1p>KOBUX TOPTiB;

3asiBHMK - 0co0a, IO € 1HINIATOPOM JAOIYCKY LIHHUX MamnepiB ado IHIIUX
(b1HaHCOBUX THCTPYMEHTIB JI0 TOPTiB Ha bipxi;

InenTudikarop paxyHkiB — CyKyNHICTh CUMBOJIB (KOJ), SIKUA OJHO3HAYHO
i1eHTUIKYe HOMEpPH paxyHKIB, Ha SKHX B PO3PAXyHKOBUX YCTAHOBax
OOJIIKOBYIOTBCSI I[IHHI TAIrepud Ta TPOIIOBI KOIITH, $SKI BHUKOPHUCTOBYIOTHCS
YYaCHUKOM TOPriB JJIA YKJIAJaHHS Ta BUKOHAHHS OIP)KOBHX KOHTPAKTIB 3
LIHHUMH T1arepaMu;

InimiaTop aykmiony - oco0a, 1o oTpumana JIOCTYN O OIp>KOBHX TOPriB 3
METOI0 KYIIBJII/MPOAAXY LIHHUX NanepiB IUIAXOM MPOBEIEHHS ayKILIOHY Ta
yKJajna 3 bip)kero J0roBip Mpo OpraHi3aliio Ta MPOBEICHHS ayKIIOHY, KpiM
BUIIA/IKIB, IEpe10aYeHNX 3aKOHOIaBCTBOM,;

Kuaient Bip:ki - oco0a, sika He € wieHoM bipxi, aje onocepeKOBaHO BUCTYMAE
CTOPOHOIO (KOHTpareHTOM) OIp>)KOBOTO KOHTPAKTy, ab00 KOPHUCTYETHCS
TOProBeIbHUMU TIocyramu bipixi;

KorupyBannsi - MexaHI3M BHM3HaueHHsS Ta/a00 (ikcarii pPHUHKOBOI IIHU
I[IHHOTO Tarepy;

KorupoBka — 3asBka, BUCTaBlIieHAa HA PUHKY KOTHPOBOK;

JlicTMHT — CYKYNHICTh TIPOLIETYP 3 BKIIOUYEHHS IIIHHUX TanepiB 10 O1p>KOBOTO
peecTpy Ta 3A1MCHEHHS KOHTPOJIO 3a BIAMOBITHICTIO IIIHHUX MamepiB Ta ix
€MITEHTIB YMOBaM Ta BUMOTaM, BCTaHOBJICHNM Yy [IpaBuiax;

Jloriu - yHiKanbHe peecTpalliiiHe iM’sl yyacHUKa TOpriB Ha bipixi;

MaHiny/JJlOBaHHA OIHAMH MiJ 4Yac 3JiliCHeHHsl omnepauid 3 UIHHUMU
namepaMu - Jii, BU3HaUYeHi 4acTHHOIO mepioio crarti 107 3akony Ykpaiuu
«IIpo nep:xkaBHE peryyirOBaHHS PUHKY I[IHHUX NanepiB B YkpaiHi». [Ipu npomy
HE € MaHIMyJIIOBaHHSM LIIHAMHU Ha (JOHIOBOMY PUHKY [l1i, BU3HAYEH1 YACTUHOIO



npyroio crarti 10° 3akony Ykpaiuu «IIpo [epkaBHE PEry/TiOBaHHS PHHKY
[IHHUX ManepiB B YKpaiHi»;

Mapket-melikep — uieH bipxki, skuii 3000B'S3yeTbCS MATPUMYBATH
JIKBIJHICTh PHUHKY BIAMOBIIHMX I[IHHUX IanepiB Ta 1HIMX (IHAHCOBUX
IHCTPYMEHTIB, $KI JOMYyIIEeHI J0 OIpKOBUX TOPriB Ta mNpuiimMae Ha cebe
J0JIaTKOBI 3000B’sI3aHHSI 111010 BUCTABICHHS KOTHPOBOK Ta 3asBOK, YKJIaIaHHS
O1p>)KOBUX KOHTpAaKTiB Ha bipxki, Ta iX BUKOHAHHS, HA MIJICTaBl BiAMOBITHOIO
noroBopy 3 bipkero abo 3 bipkero Ta eMITEHTOM I[IHHUX TaIepiB;

MinimanbHo gonyctumuii oocsar (MJIO) - mMiHIMaIBHO TONMYCTUMUM OOCST
0e3aapecHoi(rX) 3asBKH (3asIBOK) Ha KYIIIBIIIO/MPOJAX BIAMOBIMHUX ITIHHUX
nanepiB ((piHAHCOBUX IHCTPYMEHTIB);

OaHOCTOPOHHIN AyKIiIOH — pPEXUM TPOBEACHHS OIpKOBHX TOPTiB, SKUH
nependadae KOHKYpCHUM crmoci® oprasizamii TOpriBii, 3a SIKAM IHILIATOP
ayKI[IOHy 3IIACHIOE TMpojax abo KyMIBIIO I[IHHUX [anepiB Ha yMOBax
KOHKYPEHTHHUX NPONO3ULIN IHIIUX YYACHUKIB ayKI1OHY;

OcHOBHa ToOproBejibHa cecifi (OCHOBHA TOpProBa cecis) — TepMiH, IO
BUKOPUCTOBYETHCS JIJI BU3HAYEHHS PEXXUMIB TOPTIB PUHKY KOTUPOBOK, B SKUX
TOPTU BIAOYBalOThCA 13 BCTAHOBJICHUMH BIAMOBIIHO N0 [HX I[IpaBun
OOMEKEHHSMH 11010 BUCTABJIEHHS KOTHPOBOK Ta BHUMOTaMHU JIO YKJIaJaHHS
O1p>)KOBUX KOHTPAKTIB, K1 3a0€31MeuyioTh (POpMyBaHHS PUHKOBOI I[IHU IIIHHUX
nanepis, IHIIMX (PIHAHCOBUX 1IHCTPYMEHTIB,;

Od¢epent ninaux nanepis (ogepeHT) - dpi3uyHa abo OpUIUYHA 0Cc00a, sIKA €
BJIACHUKOM LIIHHHUX MamnepiB Ta 3A1MCHIOE MyOJIiYHy MPOMO3MUI[II0 HA YMOBax
myOJITYHOTO I0TOBOPY MPOAAKY TAKUX I[IHHUX IaIepiB;

o sizani OipxkoBi konTpakTH (IloB'sI3aHi KOHTpakTH) - OIpXKOBI
KOHTPAKTH, YKiaaeHi 3 lleHTpalbHUM KOHTpareHTOM Ha MIiACTaBl JIBOX
3YCTPIYHHUX 3asBOK Ha KYMIBJIKO Ta Ha MPOJaX I[IHHUX mamnepiB (1HIIUX
(p1HaHCOBUX 1HCTPYMEHTIB), B TOMY YHCJl HalpaBJIE€HUX HA YKIAJICHHSI
IIPABOYMHIB IIOJI0 IIHHUX MAarepiB 13 3000B sI3aHHSM iX 3BOPOTHOTO MPOJIAXKy
(xymiBmi), sIK1 BIIMIOB1/IaI0Th OJTHOMY 3 TAKUX KPUTEPIiB:

- (1) 3ycTpiuHi 3asBKH, Ha MIJCTaBl SIKUX YKIAJAAIOTHCA OB’ si3aH1 O1p»KOB1
KOHTPAKTH, BUCTABIICHI OJHUM YYaCHUKOM Yy 1HTEpecax pI3HUX MOTO KIIIE€HTIB
TOPriB a00 SIKIIO OJHA 3 HUX BUCTaBJIEHA y BIACHUX IHTEpecax, a iHIIa — B
1HTepecax WOTo KIIEHTA.

- (2) 3ycTpiuHi 3asBKH, Ha MIJCTaBl SIKUX YKJIAAalOThCs MOB’s13aH1 O1p»KOB1
KOHTPAaKTH, BUCTABJIEH] PI3HUMHU YYaCHUKAMH TOPTiB y BJACHUX 1HTEpecax ado
1HTepecax iX KIIEHTIB, a MapaMeTpy LMX 3asiBOK IependayaroTh YKIIaJlaHHS
O1p>KOBUX KOHTPAKTIB 3 LIeHTpasbHUM KOHTpareHToM;

bip>xoBI KOHTpakTH (IOrOBOpH), SIKI yKianaioThesi 3a omepauiero PEIIO B
pexumi «PEIIO 3 KoOHTpoiieM pH3UKIB», HE € TMOB’SI3aHUMHU OIpKOBUMHU
KOHTpakTaMu (OB’ sI3aHUMH KOHTPAKTAMH).

Oco0mMBOCTI BUKOHAHHS TIOB’SI3aHUX OIp)KOBHX KOHTPAKTIB BCTaHOBJICHI
nyHKToM 6.15 IIpaBui.



IMoTouna miHa HiHHOrO Mamepa - IiHAa I[IHHOTO Tafepa, M0 PO3PaXOBYETHCS
BIAMOBIAHO 10 BuMor [lomokeHHs mpo (yHKIIOHYBaHHA (OHIOBHUX OIpiK,
3aTBEPKEHOTO pimeHHAM HarioHanbHOi KOMICIi 3 I[IHHHUX TanepiB Ta
dongoBoro punky Big 22.11.2012p. Nel688 (31 3MiHamu) (mami TakoxK —
[Tonoxxennst npo ¢yHKIIOHYBaHHS (JOHIOBUX OIpK) SIK CEpeaHE apuDMETHIHE
3BaYKEHE IIIH YKJIAJIeHUX OIpKOBHUX KOHTPAKTIB 3a TaKWM I[IHHHUM TarepoM 3a
KOXKHY XBUJIMHY O1p’KOBUX TOPTiB;

[Toroyna mina oOJiramii po3paxoBYETbCA 0€3 BpaxyBaHHS HAKOIMHMYEHOTO
KYIIOHHOTO (IIPOLICHTHOTO) J10X01y 3a obuirariero. [Ipu po3paxyHKy MOTOYHOI
[[IHU [[IHHOTO Tarepa He BpaxoByloThcs qoroBopu PEIIO, 6ip»oBi KOHTpaKTH,
yKJIaJIeH1 Ha MiICTaBi aJJpeCHUX 3asBOK, a TAKOX MPU NEPBUHHOMY PO3MIIICHHI
[[IHHUX TanepiB, Ha OJHOCTOPOHHIX ayKI[IOHaX Ta MPHU MPOBEACHHI TOPTIB 3
MPOJIaXy aKI(id, IO HAJIEXKATh JIEPIKaBi;

IIpocnekT wiHHMX namnepiB (NMPOCHEKT) - JTOKYMEHT, SKUUA O(OPMIIIOETHCS
npu  3A1MCHEHHI TyOJIYHOT TPOMO3MINT I[IHHUX TMAamepiB Ta MICTUTh
iH(opMalIIiro BiMOBIIHO JO BUMOT, BU3HAYEHUX 3aKOHOM Ykpainu «IIpo minHi
nanepu Ta GOHIOBUN PUHOKY;

IIy6osniuna mnpono3umiss UOIHHUX mnanepiB (myOJgiyHa mnpomo3uumis) -
npomno3uilis (odepra), 3BepHEHA 10 HEBU3HAYEHOTO KoJia 0¢i0, Mpo mpua0aHHs
[[IHHUX TIanepiB 3a IIHOK0 Ta Ha YMOBAX, BU3HAYEHHUX TAKOIO MPOMO3UIIIEI0, 110
3IMCHIOETHCS 3 YpaxXyBaHHSM BUMOT, BCTAHOBJICHUX 3akoHOM Ykpainu «lIpo
IIHHI manepu Ta (QoHOOBUMM puHOK». I[lyOimiyHa nOpono3uiiss Moxe
3I1HCHIOBATHCS

1) eMiTeHTOM Yy mpoI1ieci eMicli HIHHUX Nanepis;
2) eMITEHTOM LI0JI0 BUKYIUUICHUX LIIHHUX MaIepis;
3) odepeHTOM 1100 MPOAAXKY HAJICIKHUX MOMY I[IHHUX TAIepiB.

[TomganHs 3asBKU MPO JOMYCK LIHHUX ManepiB A0 TOPriB Ha (HOHAOBIN OipxKi B
YacTUHI BKJIIOYEHHS J0 OIPKOBOIO PpEECTPY BBAKAETHCSH 3A1MCHEHHSIM
nyOmiyHoi mpomno3uiii. [lomanHs 3asBKM MPO MOMYCK I[IHHUX IManepiB [0
TOpriB Ha (oHAOBIH Oipxki 0e3 BKJIOUYEHHS 10 OIpP)KOBOIO PEECTPY HE
BBAXKAETHCS IMyOIIYHOIO MPOTIO3UILIETO.

3ynuHeHHs TOPriBJi - Tpoleaypa, MO0 MPU3BOAUTH 10 3a00pPOHU MPOTATOM
MIEBHOTO CTPOKY IMOJaBaTH 3asBKU Ta YKJIaJaTU OIp>KOB1 KOHTPAKTH B YCiX a00
OKpPEMHUX PEXKHMMax TOPriB MIOJA0 I[IHHUX TMarepiB Ta 1HIMUX (IHAHCOBUX
1HCTPYMEHTIB;

IlpunuHeHHst TOPriBJlI - TMpoleaypa BUKIIOYEHHS I[IHHOrO mamepa 13
OIp>)KOBOTO CIHUCKY, a00 1HIIOro (pIHAHCOBOTO IHCTPYMEHTa 13 OIpKOBOTO
CHUCKY ()IHAHCOBHUX 1HCTPYMEHTIB;

Pana — Harnsnosa pana bipxi, sxa BianosigHo 10 Craryty Bipxki BUKOHYE
¢GyHK1ii 01p>KOBOI pagy TOBAPUCTBA.

PeecTpaniiinuii koja - cremiadbHUNA KOJ, IO 1IeHTU(IKYE TEBHUN I[IHHUMA
narmip abo iHmmMi GiHaHCOBUM IHCTPYMEHT Ha bipixi;
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Pe:xxum «PEIIO 3 koHTpoJIeM pU3HKIiB» - pexkuM TopriB Ha puHky PEIO mns
3niicHenHs OipxoBux onepaniit PEINO, B sikux [IAT «Po3paxyHKoBU LIEHTP»
BucTynae L{eHTpaJlbHUM KOHTpareHToM, pu upomy LleHTpanbHuil KOHTpareHT
rapanTye, 3aBASKM TapaHTIMHOMY 3a0e3leYeHHI0, OTPUMAaHOMY BiJ CBOIX
KOHTPareHTiB, CBOEYACHE Ta B MOBHOMY 00CA31 BUKOHAHHS YMOB JIOTOBOPY
PEIIO, a6o Bumiaty m00pocoBicHiii cTopoHi mTpady (y BHUIJISAAI KOIITIB
Ta/ad0 IIIHHMX TIalepiB) B PO3Mipi, CTPOKHM Ta MOPSAIKY, IO BHU3HAYCHI
BHYTPIIIHIMH IOKyMeHTaMu L{eHTpanbHOro KOHTpareHTa.

PunkoBa kamitasizaiisi eMiTeHTa - pUHKOBa BapTICTh aKIliil eMITEHTa, sSKa
BU3HAYAEThCS bipkero BiamoBigHO 10 BUMOr, BcraHoBieHux HKIIIIDP, Ta
OTIPUITIOTHIOETHCA Ha BIacHOMY BeO-caiiTi bipxi (y minogo0oBoMy pexumi);

Pe:kuM TOPriB — CyKymHICTh MPaBUII MOJAHHS YyYaCHUKaMU TOPTiB 3asBOK, B
TOMY YHCJIi CTOCOBHO BHUMOTH IIOJIO MOMEPETHHOTO OJIOKYBaHHS aKTHBIB, Ta
YKJIaJIeHHA HUMHU Oip»KOBHX KOHTPAKTIB B 3aJ€KHOCTI BiJI pUHKY MPOBEACHHSA
O1p>KOBHUX TOPTIB Ui MEBHOTO BHUY I[IHHUX MarepiB abo iHIUX (iHAHCOBUX
1HCTPYMEHTIB;

Punok - opranizamiiiHa ¢dopma Oip»KOBUX TOPTiB, SIKa Ma€ TEXHOJIOTIYHI
0COOJIMBOCTI YKJIaJJaHHS Ta BUKOHAHHSI O1pKOBUX KOHTPAKTIB;

PuHOK KOTHpPOBOK — opraHizaifiiina ¢opma OIp>KOBUX TOpPriB, MPHU SKIH
yKJIaJaHHs O1p>KOBUX KOHTPAKTIB 3/IIMCHIOETHCS IUISIXOM aKIIENTy KOTHPOBOK
B MIOPSIJIKY, BCTAHOBJIEHOMY B po3/iii 7 uux [Ipasun;

PuHok 3asiBOK — opranizaiiiiina ¢popma Oip»KOBUX TOPIiB, PU KN yKIaJaHHS
OIp’)KOBUX KOHTPAKTIB 3AIMCHIOETHCA LUISIXOM CIIB3ICTABJIEHHSA 3asBOK
YYACHUKIB TOPT1B B OPAJIKY, BCTAHOBIEHOMY B po3auti 8 uux Ilpasun;

Po3minienHsi HiHHUX mamepiB - BiIUYKEHHS I[IHHUX MamepiB y MOpoleci ix
eMicli y MOpsAKY, BCTAHOBJIEHOMY 3aKOHOJIABCTBOM, Ta 3 YpaXyBaHHAM
MOJIOKEHB POCIIEKTY LIHHUX Nanepis;

Po3paxyHKH 3 JBOCTOPOHHIM 3a0e3Me4eHHAM (JBOCTOPOHHE 3a0e31eYeHHs
PO3paxyHKiB) — pO3paxyHKHU 3 MONEpPeAHIM OJIOKYBaHHSM IIHHUX IarepiB Ta
TPOIIOBHUX KOIITIB 32 OIpKOBUMHU KOHTPAKTaMU, yKJIaaeHUMH Ha bipxi.

Po3paxyHku 3  OJHOCTOPOHHIM  3a0e3me4YeHHSIM  (OJHOCTOPOHHE
3a0e3MeUeHHs] PO3PaXyHKIB) — pO3paxyHKHd 3a OIp)KOBUMH KOHTpPAKTaMU
IOJI0 I[IHHUX TamnepiB, ykiajaeHUMHU Ha bipxi, 3 momepenHiM OJOKYyBaHHIM
I[IHHUX TanepiB Ta 3[1ACHEHHS TPOIIOBUX PO3PAXyHKIB 3a IUMHU O1p>KOBUMH
KOHTpakTaMu 0e3 MonepeHbOro pe3epByBaHHS IPOLLIOBUX KOIITIB.

Po3paxyHkoBa ycTaHoBa — YCTaHOBA, sIKa Hajae bipxki, ydacHUKaM TOPTiB
NOCIIyTH 10A0 3a0e3NedeHHs 3IIMCHEHHS pO3paxyHKIB 3a Oip>KOBUMHU
KOHTPaKTaMH 3 LIHHUMHU MarepaMu Ta IHIMMU (pIHAHCOBUMH 1IHCTPYMEHTAMU.
Po3paxyHkoBa ycTaHOBa MOK€ BHCTynaTu lleHTpallbHUM KOHTpareHTOM Yy
BUIAJKaX Ta B NOPAIKY, INepeadadeHoMy Yy JOTOBOpi, YKJIAJACHOMY MIX
bipxkero Ta Po3paxyHKOBOIO yCTaHOBOIO;
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CrpykrypHuii miapo3ain bipxi - migposain bipxi, skuil 3riqHo 3 HaKa3oM
KepiBHUKa bipxki 3abe3neuye BUKOHaHHS (YHKIH, mHependadyeHuX LIHUMHU
[IpaBunamu;

Topru 3 ogHOCTOPOHHIM 3a0e3Me4YeHHsIM — TOPTH 3 TIEPEBIPKOI0 HASIBHOCTI
3a0JIOKOBAaHUX I[IHHUX MarepiB MpPH BHUCTABJICHHI yYaCHUKAMHU TOPTiB 3asBOK
Ha MPOJaXK, TIPU I[LOMY ISl BUCTABIICHHS 3asBOK HA KYIIBJIIO IIHHUX IarepiB
I'POIIOBI KOIITH HE OJIOKYIOThCH.

Topru 3 ABOCTOPOHHIM 3a0e3MeYeHHAM — TOPTH 3 TMEPEBIPKOIO HASIBHOCTI
3a0JIOKOBAaHUX AaKTHBIB Yy4YaCHHUKIB TOpPriB (I[IHHMX TarepiB ado TPOIIOBHUX
KOIITIB) NP BUCTABIICHH] 3asBKH HA MPOJak a00 KYIIIBIIIO BiIMOBIAHO.

ToprosenbHa cecisi - Bu3HaueHui bipkero mepioa yacy TOProBeNbHOTO JIHA,
MPOTATOM SIKOTO Ha Bipiki 3M1HCHIOIOTHCS TIOJJaHHS yYaCHUKAaMU TOPTiB 3asBOK
Ha KYMIBIIO-TIPOJIaX ILIHHUX MarepiB, 1HMUX (IHAHCOBUX IHCTPYMEHTIB Ta
yKJIaaHHsa Olp>KOBUX KOHTPAKTIB (JOTOBOPIB), y TOMY YHCII 32 Y4YacTIO
MapKeT-MEUKepa,

ToproBa cucrema (eJIleKTPOHHA TOProBejbHAa CHUCTEMA) - CYKYMHICTh
opraHi3aiiiHux, TEXHOJIOTTYHUX Ta TEXHIYHUX 3aco01B, 10
BUKOPUCTOBYIOThCSL  bBipkero st 3a0e3mneueHHs  yKIafaHHS — Oip>KOBUX
KOHTPAKTIB 32 [[IHHUMU TaniepamMu Ta IHIUMH (PIHAHCOBUMH 1HCTPYMEHTAMH;

ToprosesibHuUil JAeHb - BuU3HaueHUM bipkero mepiojy yacy, MpOTIroM SKOTO
3MIMCHIOIOTHhCS  Oip>koBI  TOpru. [IpoTsroM TOProBENBLHOTO JHS MOXKE
B11I0yBaTUCS NI€KUIbKAa TOPrOBEJIbHUX ceciii. ToproBenbHUI A€Hb BBAXKAETHCS
TaKuM, 10 HE BIJOYBCS, SKIIO MPOTATOM BHU3HAYEHOro (DOHAOBOIO OIpKEro
nepioy yacy He OyJi0 YKJIaJeHO KOIHOTO O1p’KOBOTO KOHTPAKTY (I0TOBOPY);;

ToproBuii 10T - MiHIMaJIbHA KUIBKICTh I[IHHUX MamnepiB, 1HIIUX (PIHAHCOBUX
IHCTPYMEHTIB, 1110 JI03BOJICHA ISl BACTABJICHHS Y KOTUPOBLI (3asBII1);

Omnepanis PEIIO - onepamis kymiBal (Ipojaxy) LIHHUX HamnepiB 13
3000B's13aHHAM 3BOPOTHOTO iX MpoJaxy (KymiBiil) yepe3 BUSHAYEHUIN CTPOK 3a
3a37ajerigp OOYMOBJICHOIO IIIHOIO, IO 3IIMCHIOETHCSI HAa OCHOBI €IUHOTO
norosopy PEIIO;

Hinni namepu  iHCTHTYTIB  CHUILHOrO  iHBECTYyBaHHSI —  aKIlii
KOPIOPATUBHOTO 1HBECTUIIHHOTO (OHAY Ta 1HBECTHINNHI cepTudiKaTH
aioBOTO 1HBECTHULIIMHOTO (POHTY;

HenTpanbuuii koHTpareHT (Central Counterparty/CCP) — ropuauyna
ocoba, fika MPOBAIUTH KIIPUHTOBY MIsUIbHICTh, HAOyBa€ B3a€MHI MpaBa Ta
00O0B'SI3KM CTOPIH MPABOYMHIB II0JI0 LIHHUX TamnepiB, 3000B'sI3aHHS 32 SKUMU
JOMYIIEH] 10 KIIPUHTY, Ta CTAa€ TOKYIIEeM [JIs KOXHOTO MpPOJaBIs 1
IPOJABLIEM JIJISl KOKHOTO MOKYIILIS.

Jlnst  3a0e3neyeHHsT BUKOHAHHS 3000B'A3aHb, JOMYIIEHUX JO KIIPHUHTY,
HEHTPAJIbHUIM KOHTPAreHT Ma€ MpaBO BUCTYNATH YYACHUKOM Oip>KOBUX TOPTiB
0e3 JieH31i Ha NPOBaIXKEHHS AISUIbHOCTI Ha (POHAOBOMY PUHKY - JISIIBHOCTI 3
TOPTIBJIl IIHHUMH TalepaMu;
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Lina BiAKpUTTH - 3HAYEHHS MEPIIOT PO3PaXOBAaHOI MOTOYHOI LIHU MPOTATOM
TOPrOBEIBLHOIO JIHS;

ina 3akpuTTsl - OCTaHHE pO3pAaxOBAaHE MPOTITOM TOPrOBEIBLHOIO JHS
3HAYE€HHS NOTOYHOI I1HMU.

Yacrka akuiii y BiJIbHOMY 00iry - 4acTka akijiii y BHUITYCKY Y BJIAaCHOCTI
MIHOPUTApHUX aKI[IOHEPIB, sIka BU3HAaYaeThbcsl bip)kero BIAMOBIIHO 10 BUMOT,
BcTtanoBieHux HKIIIDP;

UYnen bipxi - ropunmyHa ocoba, sika Mae JIEH3iI0 Ha TPOBAHKCHHS
npodeciiiHoi isIbHOCTI Ha (OHAOBOMY PHHKY - JISUIBHOCTI 3 TOPTIBII
[IIHHUMH TIaliepaMy, 1 OoTpuMaja IIed CTaTyC B TMOPSAKY, BCTAHOBJICHOMY
bipxero;

Yuacuuk Oip:koBux TOpriB (YyacHuk TopriB) - wieH bipxi, a Takox y
BUIIAJIKaX, epe0aueHuX 3aKOHOIaBCTBOM YKpaiHH, 1HIII 0coOU Ta AepixaBH1
opranu, siki 3rijHo 3 IlpaBunamu Bipki oTpumanu mpaBo MOJaBaTH 3asBKH Ta
yKJIaJlaTh O1p>KOBI KOHTPAKTH;

YnoBHOBa:keHa 0c00a - YIOBHOBAKCHHUI NMPEJCTAaBHUK YYacCHUKA O1p>KOBUX
TOpriB - ¢i3uyHa ocola, sika BiJl IMEHI y4YaCHHMKa TOPTiB TOJIa€ 3asiBKH Ta
yKiaaae 01p>KOB1 KOHTPAKTH.

Bci iHmn TepmiHM BXHBarOThCSI B muMX IIpaBuiax 3rifHO 3 JAIFOYUMH
3aKOHOJABUYMMM Ta TIJ3aKOHHUMM AaKTaMH, YCTaHOBUYMMHU JOKYMCHTaMH,
IIpaBUJIaMH, ITOJIOKCHHSMH Ta CTaHAapTaMu bipxKi.

@DiHaHCOBI IHCTPYMEHTH - IIHHI NAnepH, CTPOKOBI KOHTpakTu (('rouepcn),
BIJICOTKOBI CTPOKOBI KOHTpakTu ((hopBapau), CTPOKOBI KOHTPAKTH Ha OOMIiH
(Ha meBHy nmaty B MailOyTHbOMY) y pa3i 3aJ€KHOCTI I[IHU BiJl BIJICOTKOBOL
CTaBKH, BAIIOTHOTO Kypcy a0o0 (OHIOBOTO 1HJEKCY (BIICOTKOB1, KypCOBI 4H
1HJEKCHI CBOIM), OMIIIOHHU, 110 JalOTh IPaBO Ha KYMiBIKO a00 Mpoaax Oyab-
AKOTO 13 3a3Ha4e€HUX (PIHAHCOBUX IHCTPYMEHTIB, Y TOMY YHCIl THX, IO
nepeadayarTh rpoloBy (popMy oriaTu (KypcoBi Ta BiICOTKOBI OMIIIOHH).
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I'nasa II. Hopsaaok nocryny 4ieHiB bip:ki Ta inmmux ocio,
BHU3HAYEHHUX 3aKOHOAABCTBOM, 10 0ip2KOBUX TOPIriB

Po3zain 3. Ynenu Bipxi

3.1. UYnenamu bipxi MOXyTh OyTH TOPIOBIIl IIIHHUMM TariepaMu, SKIi MaroTh
JIIEH31I0 HA TIPaBO MPOBAHKEHHS JTISIIBHOCTI 3 TOPTIBII IIHHUMHM Manepamu.

3.2. Jlatoro oTpMMaHHS cTaTycy ujieHa bipxi € mara mianmucaHHs 3 Ooky bipxki
. . . .1
JTOKYMEHTA, SIKUM 3aCBiTIYETHCS HaJJaHHS JIOCTYITY JIO TOPTiB Ha bipxki~.

3.3. Unenu Bipxi 3000B’s3aHI MPOTIrOM BCHOTO TEPMiHY IepeOyBaHHSA B SIKOCTI
yrieHa bipxi:

3.3.1. BUKOHYBaTH BHMOTH 3aKOHOJABUMX Ta IIJ3aKOHHUX akTiB, [IpaBun Ta
BHYTpIIIHIX ToKyMeHTiB bipxi, ymoBu noroBopy 3 bipxero;

3.3.2. BUKOHYBATH 3000B A3aHHS 32 YKJIQJACHUMHU OIpKOBUMH KOHTPAKTaMH KYITiBIIi-
NpoJlaXy I[IHHUX MamnepiB B MOPSAKY, Neper0adyeHOMY BHYTPIIIHIMHU
JoKyMeHTaMu Bipxi Ta po3paxyHKOBOI YCTaHOBH, 3 SIKOIO Bipikero ykiiaJeHO
BIJITTOBITHUM JIOTOBID;

3.3.3. HajaBaTu JOKYMEHTH B 00CsATax Ta y TepMiHH 3riHO BUMOT 1ux [IpaBui;
3.3.4. noTpumyBatucst HOpM npodeciitHoi eTUkH, 000B’ I3KOBUX IS uiieH1B bipixi;

3.3.5. Bect 0OJIIK orlepanii BiAMOBIAHO 10 BuUMoOr, BcraHoBieHuXx HKIIIDP
(AKLIIDP);

3.3.6. 3abe3neuntu  (iHAHCYBaHHS BHUTpaT MO Oprafizamii TOPTiBIi MUIIXOM
CBOE€YACHOI CILJIaTH BapTOCTI MOCHYT, 10 HaJaeThes bipxkero;

3.3.7. BukonyBatu BcTaHoBieHi HKIIII®OP (JIKIII®P) Bumorn momo HasBHOCTI
ceptudikoBannx HKIIIOP (JAKIIIDP) daxiBii, B TOMy 4YHCIi KEPIBHUX
MOCaJi0BUX 0Ci0.

3.3.8. BiANOBiIaTH KPUTEPISAM MJIATOCIIPOMOXKHOCTI, JIKBIAHOCTI Ta CTa0iIBHOCTI
(iHaHCOBOTO CTaHy, 110 BCTAHOBJICHI YNHHUM 3aKOHOJIaBCTBOM;

3.3.9. Matu y mtati He MeHile BcraHoOBIeHOi [IpaBiinHsM bBipki MiHIMaTbHOT
YUCENBHOCTI CepTU(IKOBAHNX YIMOBHOBWKEHUX OCI0, sSika HE MOXe OyTH
MEHIIIE OJIHI€T CepTH(IKOBAHOI YIOBHOBAXEHOI 0COOM HAa KOXKHUU TOPTOBHUI
TEepMiHa;

3.3.10. wHerailHO 10 3aKIHYEHHS TOProBeJbHOI cecii moBimomisaTH bipxky mpo
BUHMKHEHHS 3MiH 11010 Jinen3ii Unena bipxki Ha nmpoBapkeHHS mTpodeciiftHol
JiSTbHOCTI HAa (POHIOBOMY PHUHKY (OpOKEpPCHKOi ISNIBHOCTI, JUJIEPCHKOL
TISTTBHOCTI, aHJIEPPAUTUHTY, TISJIBHOCTI 3 YIPABIIHHS [IIHHUMU Nariepamu).

3.4. Unenm bipxi Ha JOTOBIpHUX 3acajax BCTAHOBIIOIOTH IUIATy 3a CBOI
MOCITYTH Ta 3a0e3MeuyIoTh 1i 3/1HCHEHHS KIleHTaMU; WwieHn bipxi 311iCHIOI0TH
BIIKPUTTS paxyHKIB KIli€HTaM, I1H(QOpPMyBaHHS BIJIACHUKIB pPaxyHKIB Ta

1 . . . . v
[aToto oTpumaHHA cTaTyTy YneHa bipxi ToproBuAMM LiHHUMKW Nanepamu, AKki Habyau Lel cTaTyc Ao HabpaHHA
YMHHOCTI Lieto peaakuieto Mpasun bip:i, € AaTa, BU3Ha4YeHa BiaNoBigHO 40 peaakuii Mpasun bip:i, AKa giana Ha
MOMEHT OTPMMAHHA TOProBUAMM LiHHUMM Nanepamm cTatycy YneHis bipi.
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3.5.

3.6.

3.7.
3.7.1.

3.7.2.

3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.7.7.

3.7.8.

3.7.9.

3.8.

YIOpaBIiHHS MIHHUMH HarnepaMu 3a JOPYUYEHHSM BIANOBIIHO 0 HOPMATHBHO-
npaBoBux akTiB HKIIIDP (JIKIIIIDP).

Toprosenp HIHHUMEU TaniepaMu Bee OOMIK IIHHUX TMarepiB, TPOIIOBUX KOILITIB
OKpEeMO JIi KOXHOTO KII€HTa Ta OKPEMO BiJ I[IHHMX MamnepiB, POIIOBUX
KOIITIB Ta MaifHa, 1[0 MepeOyBaloTh y BIACHOCTI TOPTOBLS ILIHHUMU
narnepamMu, BiJIOBITHO 10 BUMOT, BCTAHOBJICHUX YHHHUM 3aKOHOJaBCTBOM.

Jlns BeneHHst oOiiky uieHiB bipki Ta iX ymoBHoBakeHHX oci® bipxka Ha
MOCTIMHIM OCHOBI Bejle Tepeiku WieHIB bipxki Ta iX yHOBHOBaXXEHHX OCi0.
ITepenik uneHiB bip)Ki ONMPHIIOJHIOETHCA Ha BJIaCHOMY BeO-caiTi bipxi (y
[1710J000BOMY PEKMM1) Ta MICTUTh: HaliMeHyBaHHs Ta ko 3a €J[PIIOY unena
bipxi; micue3sHaxomkeHHs, Homep Tenedony, dakcy Ta e-mail wiena bipxi;
HOMEp, JaTy BHUAa4l Ta CTPOK Aii (B pa3l HASBHOCTI) JIIEH311 TOPTOBIIA
IHHUMHU TanepaMu; naTy HaOyTTsa craTycy wieHa bipxi, 1HIII BiIOMOCTI,
Bu3HaueHi opranamu bipxi. Ilepemik  dopMyeTbcs Ta BeOeThCs B
CJIEKTPOHHOMY BUTJSAl. BigoMOCTI 10 Tepeniky BHOCSTBCS —3aco0amMu
€JIEKTPOHHOI TOPrOBEJIbHOI CUCTEMHU Ta LIUIIXOM BBEJCHHS BIJNOBIIHUX AAHUX
YIOBHOBXCHUMHU TpalliBHUKaMH Bipixi.

[lincraBaMu NpUNUHEHHS YieHCTBA y bipxki €:

HAsIBHICTh JIOKYMEHTAJbHO MIATBEP/KEHOI 1H(OpMalii Mpo MNPUITUHEHHS
opuInIHOi ocobu — Unena bipxi;

HAasBHICTh JOKYMEHTAJbHO MIATBEPKEHOI 1H(POpMALll MpO aHYIOBAHHS
JileH31i Ha IpaBO MPOBAHKEHHS MISUTBHOCTI 3 TOPTiBJl IIHHUMH TanepaMu,
BUJIaHOT TOPTOBIIIO I[IHHUMU TIAllepamu;

HaKJIaJICHHS BIJMOBIIHOI AUCIUIUIIHAPHOT CAHKII JUCUUILUTIHAPHUM OPraHOM
Bipxi;

po3ipBaHHs J0roBOpy 13 bipkero, 3a sSIKUM HalaeTbcs AOCTYH JO TOPTIB Ha
Bipxki, ab0 mpunuHEHHs Jii TAKOTO JJOTOBOPY.

nopymieHHs: Ynenom bipxi Bumor IlpaBun Ta/ab0 IHIIMX BHYTPIIIHIX
nokymeHTIB bipxki Ta/abo ymMOB JOroBOpy, 3a SKHM HAJIA€ThCS JTOCTYI 0
TopriB Ha bipxi;
nopyueHHs: Ynenom bBipxki mopsaky omiatv mociyr bipxi 3a JOroBopoM, 3a
SIKUM HAJIa€ThCs JOCTYII IO TOPriB Ha bipxi;
HAsSBHICTh JIOKYMEHTAJIBHO MiATBEPKEHOI 1HPOpMaIlii MPO MPUUHATTS CYAOM
piteHHs mpo Bu3HaHHs Ynena bipxki 6aHKpyTOM;
3asBa Unena bipxki mpo NpUNMHEHHS WICHCTBA (JOCTYyMy /10 OIp>KOBHUX TOPTIB)
32 YMOBHU BIJICYTHOCTI HEBHKOHAHUX OOOB’SI3KIB 3a YKJIQJICHUMH OIpKOBUMHU
KOHTPaKTaMHU.

3aKIHYEHHSI CTPOKY Ail BCIX JILEH31d Ha MpaBO MPOBAIKEHHS AISUIBHOCTI 3
TOPTiBJIl IHHUMH TariepaMu, BUJAHUX TOPTrOBLIO LIIHHUMU HanepamH.

[Tpunuuenns uneHcTBa y bipxki (moctymy 10 O6ip>KOBUX TOPTiB) HE MPUIHHSIE
nmpaB Ta OOOB’SI3KIB TOPTOBIS IIIHHUMH Tamnepamu bipki 3a ykiIaJgeHUMHU
panie Ha bipxi O1pKOBUMHU KOHTPaKTaAMHU.
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3.9. PimenHs npo npunuHEHHs wieHcTBa y bipxki (Ioctymy 10 Oip»OBHX TOPTiB)
npuiiMaetses [IpaBninnsam bipxi, KpiM HACTYITHUX BHUITAIKIB:

3.9.1. posipBanHs n0roBOpy 13 bipkero, 3a AKUM HAZA€ThCA JOCTYI JI0 TOPTiB Ha
bipxi, abo mpunuHEeHHs Aii TaKOTro J0TOBOPY. B 1IbOMYy BHUMaAKy WICHCTBO B
Bipxi (moctyn 10 Oip»KOBHUX TOPriB) NMPHUIMHSIETHCSA O€3 pimeHHs [IpaBimiHHS
Bbipxi 3 naTu po3ipBaHHs (IPUIUHEHHS J1i1) 3a3HAYEHOTO JOTOBOPY;

3.9.2. naknanenns Ha Ynena Bipxi quciuruniiHapHOT CaHKINT y BUTJISII MPUITMHEHHS
yjieHCTBA B bipxki (ocTymy /10 Oip>KOBUX TOPTiB) AUCHUILIIHAPHUMH OpraHaMH
bipxi. B 1mpoMy Bumangky pilleHHS Mpo MPUIMHEHHS 4WieHcTBa B bipxi
(mocTymy 10 OIp>KOBUX TOPTiB) HAOyBa€ YMHHOCTI B MOPAIKY, IEpeadaueHOMY
BIJIMOBIIHUMH BHYTPIIITHIMU JOKYMEHTAMH, BIAMOBIIHO A0 SKUX MPUHHATO
PIIICHHS PO MPUIMHEHHS WIEHCTBA B bipiki (HocTymy 10 O6ipKOBHUX TOPTIB).

3.10. IlizcraBamu nmpu3ynuHEHHS WieHCTBa y bipxi €:

3.10.1.HagABHICTh JTOKyMEHTAJbHO MiATBEp/KEHOi 1HdopMalii Mpo IMOYATOK
MIPOBA/IPKEHHA Y CIIPaBl PO OAHKPYTCTBO IOPUAUYHOI 0coOU — uiieHa bipxi;

3.10.2.HaknazeHHs BIATOBIIHOT AUCIUTIIIHAPHOI CAHKIIIT JUCIUIUIIHAPHUM OPTraHOM
bipxi;

3.10.3. HasgBHICTb TaKoOro, MO0 HE HAOYJO YWUHHOCTI PIMIEHHS AUCIMUILUIIHAPHOTO
oprany bip:xi npo npunuHenHs ujieHcTBa y bipxi;

3.10.4. HagABHICTH JOKYMEHTAJIBHO MIATBEPKEHOI 1H(OpMaIi NMpo 3yNUHEHHS Ail
oTpuMaHoi wieHoM bipxi JineH3ii Ha MpaBO MPOBAIKEHHSA ISUIBHOCTI 3
TOPTIBJII I[IHHUMU TIAllepaMH - 10 TTOHOBJICHHSI HUM JIIICH3I;

3.10.5. HasABHICTP JOKYMEHTAJIbHO MIATBEP/KEHOI 1H(OpMalii MNpo MNOYaTOK
MpoIEeAypU NPUITUHEHHS IOPUANYHOI 0co0u — ueHa bipixi;

3.10.6. BusiBIieHHs crpoO HecaHKI[ioHOBaHOro Jnoctyny UYmnena bipxi 10
TOProBeJIbHOI cucTeMH bipixi;

3.10.7. 3asBa Unena Bipxi npo NMpU3YNUHEHHS WICHCTBA (JOCTYMy N0 OIpKOBUX
TOpPriB) 3a YMOBHM BIJCYTHOCTI HEBUKOHAHMX OOOB’SI3KIB 3a YKJIAJEHUMU
O1p>KOBUMH KOHTPAKTAMH;

3.10.8. mopymiennss Unenom bipxki Bumor IlpaBun Ta/abo 1HMMX BHYTPINIHIX
nokymeHTIB bipxki Ta/abo ymMOB JOroBOpy, 3a SKHM HAJA€ThCS JOCTYI 0
TopriB Ha bipxi;

3.10.9. mopymennsa Ynenom bipxi mopsinky oruiatu mociyr bipxki 3a qoroBopom, 3a
SIKUM HaJIa€ThCS JOCTYII 10 TOPriB Ha bipxi;

3.11. UYnenctBo y bipxi (moctyn 10 61p:KOBUX TOPriB) MOXKe OyTH BITHOBJIEHE — MpU
OpPUNUHEHH] 00CTaBUH, 1110 3yMOBWIH MPU3YNUHEHHS WieHcTBa. YneHa bipxi,
YIEHCTBO (AOCTyn 110 OIpKOBUX TOPTiB) SIKOIO MPU3YINUHEHO MOXe OyTH
BUKJIIOUCHO 3 MiJICTaB, nepeadadyeHux m.3.7 nux [Ipasu.

3.12. TlpusynuHenHs uneHcTBa y bipxki (1ocTymy A0 O1p>KOBUX TOPTiB) HE MPUITUHSIE
npaB Ta 000B’s13KiB WwieHa bipxki 3a yknajgeHuMu paHine Ha bipxi O1pKoBUMU
KOHTPaKTaMHU.
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3.13. Pimenns nmpo nmpu3ynuHEHHS Ta BIAHOBJICHHS WICHCTBa y bipxki (moctymy 10

OipxoBuX ToOpriB) mpuiimMaerbcsa IlpaBminasam bipxi, KpiM HacTymHHX
BUIAKIB:

3.13.1. HaknagaeHHs Ha Yiena bipxl JUCHUIUTIHAPHOI CaHKIII Yy BHUIJIAII

NpU3YIIUHEHHST 4jeHcTBa B bipxki  (mocTymy 10  OIp>KOBHX — TOPTIB)
JTUCLUIUTIHApHUMU opraHamMu bipxi. B 1mpoMy BumNagky pillieHHS IIpo
NpU3YIIUHEHHsT 4ieHcTBa B bipxki (moctymy mo Oip)koBHX TOpriB) HaOyBae
YUHHOCTI B  TIOPSIAKY, THepea0dadeHoOMy  BIAMOBIJIHUMH  BHYTPIIIHIMH
JOKYMEHTaMH, BIMOBIIHO IO SIKUX TPUHHATO PIlICHHS TPO MPHU3YIMHHCHHS
yrieHcTBa B bipxi (moctymy no Oip>koBux Topri). Unenctso B bipxki (moctyn
710 O1p>KOBUX TOPTiB) BIAHOBIIOETHCS B MOPSAKY, Iepe0aueHOMY BiIOBIIHUM
pIIICHHAM JUCIMILTIHAPHOTO oprany bipxi;

3.13.2. HagBHOCTI TaKoro, U0 HE HaOyI0 YMHHOCTI PIIICHHS IUCIMIUTIHAPHOTO

3.14.

oprany bipxi mpo mpunuHeHHs wieHcTBa B bipxki (moctymy no OipKOBHX
topriB). B npomy Bunaaky wieHcTBO B bipxki (gocTym A0 Oip»KOBHX TOPTiB)
BITHOBJIIOETHCS y BHUMAJAKY CKACYBaHHS DIIIEHHS JUCLMILIIHAPHOIO OpraHy
Bipxi po npunuHeHHs 4ieHcTBa B bipxki (mocTymy 10 O1pKOBUX TOPTiB).

OckapykeHHsl PIIICHHS MPO MPUIUHEHHS/TIPU3YIIUHEHHS 4lIeHCTBAa B bipixki
(moctymy 10 Gip’KOBUX TOPTIB) MOXKJIMBE y BUIMAJAKY MPUIHATTS BIMOBITHOTO
pIllIEHHsT B paMKaxX HaKJIQJCHHS BIAMOBIIHOI JUCIUIUIIHAPHOT CaHKIIIT
JTUCIUIUTIHAPHUM OpraHoM bipiki B paMKax JUCIUIUTIHAPHUX TIPOLIETYP.
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Po3nin 4. Jloctyn 10 0ip:koBHUX TOPriB

4.1.

4.1.1.

4.1.2.

4.2.

4.3.

4.3.1.

4.3.2.

4.4,

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

JlocTym 10 G1p>KOBUX TOPTiB MOXe HajaBatucs Ynenam bipxi:

B TOPrOBOMY pPE&XHMi 3 HaJaHHSM MOMJIMBOCTI BHCTaBISITH KOTHPOBKH,
3asBKH, YKJIaJaTH O1p>KOB1 KOHTPAKTH;

B TEPErisoBOMY pEXHUMI, SKUH mependadyae BUKIIOYHO MOXKIIUBICTh
CIIOCTEPEIKEHHS 32 TOPTaAMH.

Ha mincraBi okpemoro moroBopy 3 Oipikero, JOCTyI J0 Oip’KOBUX TOPTiB
MOXXYTh OTPUMAaTH 1HIII 0cO0HU (y TOMY YHCII JAEp>KaBHI YCTAaHOBH), SIKILO 11€
He 3a00POHEHO YNHHUM 3aKOHOJIaBCTBOM.

JlocTynm B TEpPErJsIIOBOMY PEXUMI HAA€ThCS JIEPKaBHOMY IMPEICTaBHUKY
HKIIIDP na bipxi.

Jlisa onepkaHHsl IOCTymy A0 OIp»OBHX TOPTriB y TOProBoMmy pexumi Uien
Bip>ki moBUHEH:

yKJIacTu AoroBip 3 bipxkero, SKMUM 3acBiIuyeTbcsl HaJaHHS JOCTYNy 10
O1p>KOBUX TOPTiB Y TOPTOBOMY PEXHMI;

NPOUTH TPOLEAYPY AOCTYMy 10 OIpKOBUX TOPriB, BCTaHOBIEHY mi.4.9-4.14
pozainy 4 rinasu II mux IpaBui.

Tinbku B TOProBOMy peKrMMi WieHH bBipki MOXYTh BUCTABISITU KOTHPOBKH
(3as1BKM), BECTH IMEPErOBOPU Ta YKJIaAaTH OIp>KOBI KOHTPAKTH 3 ILIHHUMH
nanepamu.

JUist onep:kaHHS JOCTYyNy A0 OIpKOBUX TOPTiB y NEPETJISIOBOMY PEXHUMI,
Unen bipxki MOBUHEH YKJIacTu JAOroBip 3 bipxkero, SKUM 3acBIAUYETHCS
HaJaHHS JOCTYIY 10 O1p’KOBUX TOPTIB Y NEPETIII0BOMY PEXHUMI.

Hoctyn 1o OipOBUX TOPTiB 3a0€3MEUyETHCS LUISIXOM MPUCBOEHHS YUACHUKY
TOPriB 1HAMBIAYAJBHOIO JIOTIHY KOpPUCTyBaya 1 Maposis. 3MICT JIOTIHY Ta
MapoJIto € KOH(D1ICHIIMHIMY 1 HE MOXKYTh OyTH TIE€pe/iaHl TPETIM ocobam.

HomynieHi 10 Oip»KOBUX TOPriB yYaCHUKM TOPTIB BIJIMOBIIAIOTH 33 O€3MeKy
IHIUBITYaJIbHOTO  JIOTIHY, TApoJif0 Ta BIAMOBIAHOTO  KOMIT IOTEPHOTO
oOnaHaHHS BIAMOBIIHO JO YMOB J0OroBopy 3 bipkero, iHIIMX mpaBuil Ta
MOJIOKEeHb bipiki.

HormytieHi 10 61p>KOBUX TOPTiB yYACHUKH TOPTiB HECYTh BIAMOBIIAIBHICTH 3a
KOTUPOBKH, 3asBKU Ta OIp>KOBI KOHTPAKTH, MO OyiIM BBEJCHI YU YKJIAJCHI
HuMHU Ha bipxi, BinmoBigHO 10 BUMOT 1ux [Ipasu.

Koxxen wunen bipxi, I8 OTpuMaHHA JOCTyny 10 OIpKOBUX TOPriB Yy
TOPrOBOMY  PEXHMi, T[OBUHEH [MPU3HAYUTHU  YINOBHOBAXKEHUX  0OCIO,
BIJIMOBIJAIBHUX 32 BBEJEHHS 1H(POpMAIlil, BEIEHHS NepEeroBOpIB Ta YKIaAaHHs
O1p>KOBUX KOHTPAKTIB 3 LIIHHUMU Nanepamu Ha bipxi.

Tinbku  yNOBHOBaX€HI OCOOM MOXYTh BBOJWUTU IOBIJIOMJICHHS, BECTH
NEePEeroBOpy Ta yKJIagaTH Oip>KOBI KOHTPAKTH 3 LIIHHUMU Nanepamu Ha bipxi.

Peectpanisi ynoBHOBaxkeHMX o0ci0 bipkero 3Q1HCHIOETbCS 3 ypaxyBaHHSIM
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4.11.

4.12.

4.13.

4.14.

BHUMOT pillIeHb OPTaHiB yHpaBiiHHA Bipki NUIIXOM BHECEHHS BIAOMOCTEH Mpo
HUX JI0 TMIEPENiKy YIOBHOBAKEHUX MPEICTaBHUKIB YYaCHHUKIB O1p>KOBUX TOPTIB.
[Tepenik MicTUTB: Mpi3BHUILE, IM's, IO OATHKOBI MPEJACTAaBHUKA; HAWMEHYBaHHSI
yineHa bipxki abo ydacHuka OIp)KOBUX TOPTriB, SKOrO BiH TMPEJCTaBIISE,
HallMEHYBaHHS Ta JIaTy BHJadi JOKYMEHTa, Ha MiJCTaBi SKOTO MPEICTaBHUKY
HaJlaHO TMpaBO yKJIaaaTh OipKOBI KOHTPAKTH, CTPOK IOBHOBAKEHB
IpeACTaBHUKA, IKUH HE MOXKE TIEPEBUIILYBATH CTPOKY Jii cepTudikaTa (paxiBiis
3 TOPTiBIi  I[HHMUMH TlariepaMd, OTPUMAHOTO B  YCTaHOBICHOMY
3aKOHOJABCTBOM TOPSIKY, 1HIINI BIJIOMOCTI, BH3HA4YeHl opraHamu bipxi.
[lepenik ¢opMyeTbcs Ta BEACThCS B €IEKTPOHHOMY BHIJIsAl. BimomocTi a0
Mepesiky BHOCATHCSA 3aco0aMu  €JIEKTPOHHOI TOPTOBEIbHOI CHCTEMH Ta
[UIIXOM BBEJCHHS BIAMNOBIAHUX JaHUX YHNOBHOBKEHHWMH IMpalliBHUKAMU
bipxi.

YnoBHOBaXkeHI 0COOM TOBHMHHI OyTH cepTH(IKOBaHI 3TiIHO 3 BHMOTaMH,
BCTAHOBJIEHUMU B ITyHKTax 4.12-4.19 mip0r0 po3aiy.

YroBHOBaXke€HI 0OCOOM TMOBUHHI MPOUTH cepTUdiKaliio J0 TOTO, SK BOHU
BI3bMYTh y4acThb Yy OyAb-sIKUX IEperoBopax 4u OyAyTh YyKiIaaaTth OipxkoBi
KOHTPAKTH.

Ha wuneniB bipxi MoOXyTh OyTHM HakiaJeHI IUCUMIUIIHAPHI CTSATHEHHS 3a
JOMYIICHHS BUIIAJKIB BBeJICHHS Ha bipki MOBiAOMIICHB, BEACHHS TIEPETOBOPIB
YM YKJIaJlaHHS O1p>KOBHX KOHTPAKTIB HE YITOBHOBAXKEHUMHU OCOOAMHU.

Jl1st mpoXopKeHHs cepTrdikaliii ymoBHOBaXKeHa 0co0a MOBUHHA!

4.14.1.magatu 10 CTpyKTypHOro Mipo3Alny bipXi HACTyNHI HAJIEKHUM YUHOM

3aBIpPEeH1 TOKYMEHTHU:
JOBIPEHICTh Ha YIIOBHOBaXK€HY 0c00y 3riaHo 3 JlogaTkom 1;

AQHKETy YIOBHOBAXKEHOI 0OCOOM Jii TPOXOKeHHs cepTudikaiii 3rigHo 3
Jonatkom 2;

kcepokorii 1,2 Ta 11 cTopiHOK MacnopTy yHOBHOBaXXEHOI 0COOU;

KCEPOKOTIi0 TPYAOBOi KHUKKH a00 JOBIJIKY 3 MicCIlsi poOOTH PO Te, 0 0coda
€ MpatiBHUKOM (ipMu - wieHa bipxi;

kcepokomnito yuHHOTO ceptudikaty HKIIIDP ¢axiBusg 3 TOpriBiai miHHUMU
narepaMy BCTaHOBIICHOI (pOopMH.

4.14.2. npoWTH HaBYAaHHSI Ta 3JaTH KBaM(IKAMNHUN ICOUT B TMOPSAKY,

4.15.

4.16.

4.17.

BCTAHOBJICHOMY DIIIICHHSIMU OpTraHiB ynpaBiiHHS bipxi;

[ndopmaiiss mpo oci0, mo npoiuum ceprudikamiro bipxki, BHOCUTBCSA 10
BIJIMOBIAHOTO PEECTPY.

bip>keto MOXyTb NPOBOJUTUCS MNPOrpamMu  MIABUIICHHS  KBasliQikaiii

YIOBHOBOXEHUX OCI0 y MOPSAKY, BCTAHOBICHOMY OpraHamH YIpaBIiHHS

bipxi.

Koxnuii uneH Bipki MOBMHEH IOTPUMYBATHCS BUMOT, BCTAHOBJIEHUX Yy TI.

339 mmx IlpaBwi. VY pa3i 3MEHIIEGHHS BCTAHOBJICHOI  KUIBKOCTI

YIOBHOBaXEHUX OCI0 3 OyIp-SKUX MNPUYMH, y TEPMIH HE IMI3HIIIE TPbOX
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MICSIIIB TIOBUHHO OyTH 3a0e3leueHO BiTHOBJICHHS HEOOXIMHOT KIJTBKOCTI
cepTudikoBaHMUX 0OCiO.

4.18. YnoBHOBaxkeHa ocoba Moxe OyTu mos0arineHa ceptudikaiii bipxi y Bunaaky
HaKJIaJaHHs JUCHUIUTIHAPHUX CaHKIid. DakT mo30aBieHHS YIMOBHOBAKEHOT
ocobu ceprudikartii bipxi GikcyeThCs y BIMIOBIIHOMY PEECTPI.

4.19. YnoBHOBaXxkeHa 0co0a, 110 Oyra no3dasieHa ceprudikaiii bipxki, Mmae npaBo Ha
MOBTOPHE TMPOXOJKEHHI cepTUdiKallli He paHille, HiX 4Yepe3 IICTh MICSIIIB
miciisg HaOyTTS YUHHOCTI PIIIEHHSIM PO 1M030aBIeHHs cepTudikarii.

4.20. Jloctyn mo Oip>koBUX TOPriB (WICHCTBO B bipl) MpUNHUHSETHCS 3 IMiJICTaB,
nepenbauenux 1.3.7 posminy 3 rtmaBu Il mux IlpaBwn. Pimenns mpo
MPUIMHEHHS JTOCTYIY 10 O1p>KOBUX TOPTiB (WwieHcTBa B bipxi) mpuiiMaeThcs B
MOPSAIKY, BcTaHOBIeHOMY 11.3.9 pozainy 3 rnasu Il nux [paBu.

Hoctym 10 0ip>XKOBUX TOPTiB B TOPrOBOMY PEKHMI MPUMHHIETHCA TAKOXK Yy pasi
nepeBeqieHHsT wWieHa bipki 3a Woro 3asBO0 3 TOPTOBOTO PEXUMY [0
MEPErIIII0BOr0 PEXUMY JIOCTYIMy J0 OIp)KOBUX TOPriB (3a BIACYTHOCTI
HEBUKOHAHMX 3000B’s3aHb 3a YKJIAJECHUMHU OIpP)KOBUMHU KOHTPAKTaAMH) Y
BUIAJKY, SIKIIO MOXKJIUBICTh TAKOTO MIEPEBEICHHS NependaueHa JOroBOpoM, 3a
axkuM Yneny bipxxi HaaeTbes JOCTYI 0 O1p>KOBHUX TOPTIB.

JocTtym 10 Oip>KOBUX TOPTiB B NMEPETIAAOBOMY PEXKUMI IPUIUHIETHCA TAKOXK Y
pasi nepeBesieHHs wieHa bipxki 3a Horo 3asBoi0 3 NEPErIaI0BOro pexXUMy 10
TOPrOBOTO PpEXHUMY JOCTYIly J0 OIpKOBUX TOPIiB y BHMAIKY, SKIIO
MOXJIMBICTh TaKOTO IMEPEBEACHHS IependayeHa JI0roBOpoM, 3a SKUM YmeHy
Bipi HagaeThCcs AOCTYN 10 OIP>KOBUX TOPTIB.

4.21. Joctyn no OIp>KOBHX TOPriB (WIEHCTBO B bipiKi) MPU3yNUHSAETHCA 3 MiJCTAaB,
nepenbavenux 1.3.10 pozauty 3 tnaBu Il mux IlpaBun. PimenHs mnpo
MPU3YNIUHEHHSI Ta BIJHOBJIEHHS JOCTYMY A0 OIp>KOBHX TOpPriB (WIEHCTBAa B
bipxi) nmpuitmaeTbcsl B MOPSAKY, BcTaHOBIeHOMY 11.3.13 pozainy 3 rnaBu 11
uux [Ipasuir.
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I'masa I11. IToJ102keHHSI PO MOPSAIOK JOMYCKY, JICTHHIY Ta JeJiCTHHIY

HIHHMX NanepiB Ta iIHIKMX (PIHAHCOBUX IHCTPYMEHTIB

Po3zain 5. lonmyck, JIICTHHT Ta JeJiCTHHI HiHHUX NanepiB Ta iHmWuX QpiHAHCOBUX

iHCTpyMeHTIB

5.1.  3aranbHi MOJOXKEHHS.

5.1.1. Jlomyck IIIHHMUX TanepiB J0 TOPTiBil Ha bipxki 3A1HCHIOETBCA HUIAXOM iX
BHECEHHSI /10 OIp>KOBOr0 CIIMCKY Ta OIp>KOBOr0O peecTpy (AOMyCK IIHHHUX
nariepiB 710 TOpriB Ha bipki y 4acTHHI BKJIFOYEHHS J0 OIPKOBOTO PEECTPY)
abo 0e3 BHeceHHS 70 OIpKOBOTO PEECTPY, KpiM BHUMAJAKIB, BU3HAYCHHUX
3aKOHOJIABCTBOM.

5.1.2. Jlomyck iHmUWX (IHAHCOBUX I1HCTPYMEHTIB A0 TopriBm Ha bipxki
3MIACHIOETHCS HUIAXOM IX BHECEHHA N0 OIpKOBOTO CIHUCKY (DiHAHCOBUX
IHCTPYMEHTIB.

5.1.3. bipxoBuii CIHUCOK CKJIATa€Thcss 3  bBIp)KOBOro peecTpy Ta  CIHCKY
M03aJIICTUHTOBHX IIHHUX Manepis.

5.1.4. Jlo BipxoBoro peecTpy 3aHOCATHCS IIHHI Marepu, 10 MPOUIUIA HPOLEIYyPY
JICTHUHTY.

5.1.5. 3asBKa mnpo JOMYyCK I[IHHUX TamepiB J0 OIpKOBUX TOPriB B YaCTUHI

BKJIFOUEHHS /10 OIp>)KOBOT'O PEECTPY MOXKE MOAABATHCS: EMITEHTOM B MPOILIEC]
eMicii I[IHHUX TarnepiB; €MITEHTOM IIOJ0 BUKYIUICHUX IIHHHUX IIarepis;
o(epeHTOM 11010 MPOAAXKY HAIECKHUX HOMY LIIHHHUX NaIepiB.

3asgBKa MpO JAONYCK IIHHUX TMamepiB A0 OIipKOBUX TOPriB B YACTHHI
BKJIIOUEHHS 10 O1PKOBOTO PEECTPY MOJAETHCS 32 YMOBH JIIMCHOCTI MMPOCHEKTY
iHHUX manepis, 3atBepakeHoro HKIIIDP, ta iioro onpuitogHeHHs, KpiM
BUMAJKIB, BU3SHAYECHUX 3aKOHOM.

[lopanpiie nepeOyBaHHA LIHHUX ManepiB (KpiM LIHHUX MHamnepiB 1HCTUTYTIB
CHUJIBHOTO 1HBECTYBaHHSI) y OIpKOBOMY pEECTpl MOXIMBE 33 YMOBH
JOTPUMAHHS BUMOT TI0JI0 M1MCHOCTI MPOCTEKTY IIIHHUX MarepiB BiAMOBIIHO
no vactuHM meprioi ctatti 37 3akony Ykpainu "Ilpo 1miHHI mamepu Ta
dbonmoBHI pUHOK" (KPIM I[IHHUX TaNepiB eMITEHTIB, K1 BBAXKAIOTHCS TAKUMH,
10 3AIMCHWIN TyOIIYHY MPOTO3UIIII0 BIAMOBIIHO J0 3aKOHY) Ta PO3KPUTTS
E€MITEHTOM TaKuUX I[IHHUX manepiB iHdopmallii Ha (OHAOBOMY pPHHKY
BIZAIMOBIAHO IO BHMOI, BCTaHOBJIEHUX cTarTsMu 40 - 41t 3akoHy YKpaiHu
"IIpo uinHi manepu ta GOHAOBUI pUHOK'.

Oco0a, sika mojae 3asBKy Npo TONYCK LIHHUX HarnepiB 10 OIp>KOBUX TOPTiB B
YacTUHI BKJIIOYEHHS 10 OIpXKOBOro peectpy, Hajgae bipxki iHdopmaito,
HEOOXIHY Il YHECeHHs Ta mnepeOyBaHHA ILIHHUX ManepiB y Oip:KOBOMY
peectpi.

[{inHI manepyu MOXYTh OyTH BUKJIIOYEHI 3 OIp>KOBOTO PEECTPY 3a 1HILIATUBU
E€MITeHTA IUX I[IHHUX TarepiB.
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5.1.6.

5.1.7.

5.18.

5.1.9.

3a pimennsaM Paau y [IpaBunax bip>ki MOXKyTh BCTAaHOBJIIOBATUCS JTOAATKOBI
BUMOTH JJIi BHECEHHS Ta mepe0yBaHHA IIHHUX TMamnepiB y Oip>KOBOMY
peectpi.

Hlomo wiHHMX mnamepiB MmO nepedyBalOTh y JICTUHTY bipka 3ailicHIOE
peryisipHe MPOBEACHHS OIIHKM €MITCHTa, MTOKA3HHKIB JISJILHOCTI €MITEHTA,
XapaKTEPUCTHK I[IHHUX TANepiB eMITeHTa, Ta IHIMHUX OOCTaBHH, SIKI MArOTh
3HaYeHHs AJIs epeOyBaHHs [IIHHUX NanepiB B JICTUHTY bipki, Ha mpeaMer ix
BIJIITOBITHOCTI JICTHHTOBHM BHMOI'aM, BCTAHOBJIEHUM 3aKOHOJAaBCTBOM Ta
unmu [IpaBunamu.

[Ipu BKJIIOYEHHI LIHHOTO Mamepy A0 OIp>KOBOTO CHHMCKYy HOMY, a 1HILIOTO
(¢iHAHCOBOTO 1HCTPYMEHTY A0 OIp)KOBOTO CIHUCKY IHIIUX (hiHAHCOBHUX
IHCTPYMEHTIB, IM HaJJa€ThCSI PEECTPALIIHUI KO/I.

Jlo TopriB Ha bipxi momyckaroThCs IiHHI Mamnepu Ta 1HII (IHAHCOBI
IHCTPYMEHTH, 110 mepedyBaioTh B 00Iry, a TaKOX B MPOLEC] PO3MIILICHHS,
BIJIIIOBIJTHO JI0 3aKOHO/IABCTBA.

Jlomyck 10 TOPTiBIIl I[IHHUX IAINepiB y MpoIleci iX emicii HalaeTbCsa 3a YMOBU
3IIMCHEHHS €eMITEHTOM ITYOJIIYHOI ITPOTO3HUIIIT TAKUX IIIHHUX IarepiB.

[inni manepu MOXyTh OyTH JOMYIIEHI A0 TOPriBii Ha bipxi npu 3aiiicHEHH]
nyOJiyHOi Tpomno3uiii 6e3 odopMIICHHS TMPOCHEKTy Ipu 3a0e3MeUeHHI
bipkero opranizamifiHOro, TEXHOJIOTIYHOTO Ta TEXHIYHOTO IPOBEICHHS
TOPTiB 3 JOTPUMAHHSAM YMOB 31HCHEHHS MyOJiYHOI MPOIMO3UIIT BUKIIOUHO
cepen KBaji(hiKOBaHMX 1HBECTOPIB ab0 cepea HEKBaIl(PIKOBaHUX 1HBECTOPIB,
3arajbHa KUIBKICTh SIKMX CTaHOBUTh MeHme 150 ocid (y Ttomy uucai 3
YpaxyBaHHSAM KJIEHTIB Y4YaCHHUKIB OIpKOBUX TOPIiB, SIKI KOPUCTYIOTHCS
MPSIMUM €JIEKTPOHHHUM JIOCTYIIOM JI0 O1pKOBHUX TOPTIB).

JlepkaBH1 LIHHI Manepu Ta oOJiramii MICHEBHX MO3MK Yy MpPOLECI iX emicii
MOXYTh OyTH JOMNYIIEHI A0 TOprieil Ha bipki npu 3A1HCHEHHI €MITEHTOM
my0JiyHO1 mpono3ullli 6e3 0(hopMIIEHHS MPOCHEKTY LIIHHUX IarepiB.

[HIT1 BUMaIKK MOMYCKY I[IHHUX MarnepiB A0 TOpriBii Ha bipxki npu 3a1fcHeHH1
nyOigHOi mpomo3uilii 6e3 ohopmMIIeHHS NMPOCHEKTY BU3HAYEH1 YAaCTHUHOIO 4
cratti 34 3akony Ykpainu «[Ipo 1iHHI mamepu Ta (OHIOBUN PUHOK» 3
ypaxyBaHHSIM BUMOT HOpMaTuBHO-TIpaBoBUX akTiB HKIIIDP.

Jlomyck IIHHUX ManepiB IHCTUTYTIB CHUIHBHOTO 1HBECTYBAaHHS 31MCHIOETHCS 3
ypaxyBaHHSIM BUMOr 3akoHy VYkpainn "[Ipo 1HCTUTYTH CHUIBHOTO
1HBECTYBaHHs".

5.1.10. lligai mamepu IHCTUTYTY CIUIBHOTO 1HBECTYBaHHS 3aKpUTOTO THITY

M1UIAraloTh BIIbHOMY 001ry Ha Bipixi.

[{inHi mamepu IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS IHTEPBAJILHOIO THUITY B
nepioJl MK 1HTEpBaIaMH MiJIATal0Th BUIbHOMY 001iry Ha bipixi.

[{inHi mamepu 1HCTUTYTY CHIJIBHOTO I1HBECTYBaHHS I1HTEPBAJIbHOIO THUITY
OPOTATOM 1HTEpBaly MIAJIATal0Th BUIbHOMY 001y BUKIIIOUHO Ha Bipixi.
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5.1.11.

5.2.

5.2.1.

5.2.2.

[{inHi mamepu 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS BIJAKPUTOTO THUILY
HJJITal0Th BIILHOMY 00Iry BUKJIIOUHO Ha Bipxi.

[ligHi mamepu KopropaTUBHOrO (OHAY HE MNIATal0Th OO0OB'SI3KOBIM
poLeaypl JTICTUHTY.

Jlep>kaBHi IiHHI TANIEPH, €MiCis SKUX 3TiTHO 3 3aKOHOJAaBCTBOM YKpaiHHU HE
nigsrae peryaoBanHio HKIIIDP, BHocaThCs Ta mepeOyBaroTh y O1pyKOBOMY
peectpi 63 MPOXOHKEHHS JIICTUHTOBUX MPOLIETY].

Oco06mmBOCTI JOMYCKYy N0 TOPTIB JepKaBHUX oOuiramiid YKpaiHu Ta
oOJiramii MiCIIEeBUX MO3MK Ha OKPEMHX PUHKAaX, CKJIaJl Ta 0COOIMBOCTI y4acTi
B OIp’KOBUX TOpPrax y4acHHKIB OIp»KOBHX TOPTiB, 1H(OpMaliifHOT B3aeMoii
Mk Po3paxyHkoBoro ycTaHoBoio Ta/abo HarionanbHuM OaHKOM YKpaiHu Ta
bipxero, pekBI3UTHUN CKIIaj 3asBOK, MOPSIOK KIIPUHTY Ta PO3pPaxyHKIB,
3a0e3MeUYeHHs] BUKOHAHHS OIp’KOBUX KOHTPAKTIB, TMPEAMETOM SKHUX €
nep>kaBH1 obOmiramii Ykpainu, oOmiramii MICHEBUX I103UK, BHU3HAYAIOThCS
3aKOHOJABCTBOM YKpaiHW, HOPMaTHBHO-TIPABOBUMH aKkTaMu HalioHamIbHOTO
6anky Ykpainu ta HKIITIDP.

BuecenHss Ta mnepeOyBaHHsS I[IHHUX MamnepiB y OIp)KOBOMY peecTpi
3MIMCHIOIOTHCS 3 AOTPUMAHHSM YMOB, BU3HAUYEHUX MyHKTOM 5.1.5. nmx
[IpaBui1, 3a HasIBHOCTI JOTOBOPY 3 €MITEHTOM, a TaKOX BIJAMOBIJTHOCTI TAKHUM
MiHIMaJIbHUM BUMOTaM:

JI1st aKinii:
EMITEHT ICHY€ HEe MEHIIIE TPhOX POKIB;
BJlacHU# KamiTtas eMiteHTa He MeHe 300000000 rpw;

pIYHUI 4YMCTUHA JOXIJ BiJ peaiizailii ToBapiB, poOIT, MOCIYT 3a OCTaHHIN
¢inancoBuii pik cranoBuTh He MeHie 300000000 rpH (kpiM OaHKIB);

CepelHE 3HAYEHHS PUHKOBOI KamiTai3allii eMiTeHTa CTaHOBUTh HE MEHIIE

100000000 rpH;

MIHIMaJIbHA YacTKa akUid y BUIbHOMY OOIry CTaHOBUTh He MeHiie 10
B1JICOTKIB Ta/ab0 BapTicTh Takoi yacTtku ckiagae 75000000 rpH 1 Ouiblie;

KUIBKICHHMH CKJIaJl aKI[IOHEPiB eMiTeHTa - He MeHIe 150 akiioHepis;
y €MiTeHTa 3alpOBaPKEHO MTOCaTy KOPIIOPATUBHOTO CEKpeTaps;
E€MITEHT TMPOBOAWTH WIOPIYHY ayAUTOPCHKY TMEPEBIPKY BIJAMOBIIHO [0

MDKHApPOJHUX CTAHJAPTIB ayAWTy 3a YYacTI0 HE3aJeKHOTO 30BHINTHHOTO
aynuropa (He MEHIIE IBOX POKIB).

Jlist oGuirartiii mianpueEMCTB:

EMITEHT ICHY€ HE MEHIIE JBOX POKIB (KpIM EMITEHTa, SIKHA € JOYipHIM
MIIITPUEMCTBOM 1HIIOTO €MITEHTa, I[IHHI Mamnepu SKOTO 3HAXOIATHCS Y
O1p>)KOBOMY peecTpi);

BapTICTh YUCTUX aKTUBIB eMIT€HTa Ta/abo ocobu (0cil), sika (siK1) Haga€e(t0Th)
3a0e3neueHHs] BUKOHAHHS 3000B's3aHb 32 BUIIYCKOM, CTAaHOBHTH HE MEHIIE
300000000 rps;

23



5.2.3.

5.24.

5.3.

pIYHMI YMCTUH TOXIJ Bl peasisaiii ToBapiB, poOiT, MOCIYT eMiTeHTa Ta/abo
ocobu (oci0), sika (ki) Hamae(r0Th) 3a0e3NeUeHHsT BUKOHAHHS 3000B'sI3aHb 32
BUITYCKOM, 3a OCTaHHi# ¢iHaHCOBUH pik cTaHOBUTH He MeHIie 300000000 rpH
(kpim OaHKIB);

BIJICYTHI 30UTKH B eMiTeHTa a0 0coOH, sika Hajlae 3a0e3neYeHHs] BUKOHAHHS
3000B's13aHb 3a BUITYCKOM, 32 ITiJICYMKaMH OCTaHHBOTO ()iHAHCOBOTO POKY ;

BIJICYTHICTh 1€OIITY;

HOMIHAJIbHA BapTICTh cepii BHUIYCKYy OOJIramiii CTaHOBUTh HE MECHIIIE
100000000 rpH.

Jlnst oOumiraIii MiCIIEBHUX ITO3HK:

HOMIHAJIbHA BapTICTh cepii BUMYCKYy oOOJiraimiii CTaHOBUTh HE MEHIIEe
50000000 rpH.

JI7ig IHHUX TanepiB IHCTUTYTIB CIUIBHOTO 1HBECTYBAHHSI, 110 PO3MILTYIOThCS
HUISIXOM BIJKPUTOTO (IyOI1YHOr0) PO3MILIEHHS:

IHCTUTYT CIIUJIBHOTO IHBECTYBaHHS ICHYE HE MEHILIE JBOX pOKIB (KpiMm
O1p>KOBOTO 1HCTUTYTY CIIJIBLHOTO 1HBECTYBAHHS);

BapTICTh YMCTUX AKTHBIB 1HCTUTYTY CIUJIBHOTO 1HBECTYBaHHA Ha OCTaHHIN
JIEHb OCTAHHBOTO 3BITHOTO KBapTaiy ctaHoBUTh He MeHIe 2000000 rpH;

iH(dopMaIlis Ipo CKJIaJ aKTUBIB IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS Ta IPO
BapTICTh YUCTHX AaKTUBIB, BapTICTh I[IHHUX MarepiB 1HCTUTYTY CHIJIbHOTO
1HBECTYBaHHS ([JIs1 1HCTUTYTY CHUJIBHOTO I1HBECTYBAaHHSA 3aKPUTOTO THITY)
HIOMICSAIIS] OTIPUIIIOHIOETHCS HA CaliTI KOMIIAHIi 3 YIIPaBIiHHS aKTUBAMU;

€MITEHT YKJIaB JOTOBIp 3 MapKeT-MEHWKepOM MpO MIATPUMKY JIKBIIHOCTI
LIHHUX NanepiB TAKOTO IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS;

JUTSl CIIEN1aJ1130BAHOTr0 O1p>KOBOT0O IHCTUTYTY CHIIBHOTO 1HBECTYBaHHS (y pasi
MyOJIYHOTO PO3MIIIECHHS I[IHHUX MarepiB):

BAPTICTh YMUCTUX AKTUBIB 1HCTUTYTY CIUJIBHOIO 1HBECTYBAaHHS Ha OCTaHHIN
JI€Hb OCTAHHBOTO 3BITHOTO KBapTaily cTaHOBUTH He MeHIe 2000000 rpH;

iH(dOopMaIlis PO CKIIAJ] aKTUBIB IHCTUTYTY CIUIBHOTO 1HBECTYBAHHS IOHS
OTIPUJTIOJTHIOETHCS] HA CaliTI KOMITaH11 3 yIpaBJIiHHS aKTUBAMH,

€MITEHT YKJIaB JOTOBIp 3 MapKeT-MEHWKepOM MpO MIATPUMKY JIKBIIHOCTI
I[IHHUX TarepiB TAKOTO THCTUTYTY CHIJIHLHOTO 1HBECTYBaHHS.

bip>ka Moke CTBOPHTH CEIMEHT, JO0 SIKOTO BHOCHTBH ITO3QJIICTHHTOBI aKIIii
HOBUX 1HBECTHIIIITHO TPUBAOIMBUX KOMITaHIi 3 METOIO PO3BUTKY CEPEIHBOTO
0i3Hecy B YKpaiHi.

BueceHHs Ta nepeOyBaHHS y TAKOMY CETMEHTI aKIlii 3/IIMCHIOETHCS 3a TaKUX
YMOB:

E€MITEHT iICHY€E HE MEHIIIE OJTHOTO POKY;

CepelHE 3HAYeHHs PHUHKOBOI KamiTaii3alli €MITEeHTa CTAaHOBUTh CYMYy HE
menme 20000000 rps;
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5.4.

5.5.

5.6.

KUTBKICHUW CKJIAJ] aKI[IOHEPIB eMITEeHTa - He MeHIIe 50 akiioHepiB;

EMITEHT TPOBOAUTH IIOPIYHY AayIUTOPCHKY MEPEBIPKY BIAMOBITHO [0
MDKHApOJHUX CTAHJAPTIB ayJIUTY;

EMITEHTY pPEKOMEHJOBAaHO JOTPUMYBATHCS MPHHIUIIB KOPIOPATHBHOTO
yIpaBJIiHHS Ta MIXKHAPOIHUX CTaHIApPTIB CKIIaJaHHsI ()1IHAHCOBOI 3BITHOCTI.

VY Bumaaxky, SKIIO EMITEHT HPOTITOM IECTH MICSAIIB BIAMOBIIAB YCIM
BUMOTaM, BCTaHOBJICHUM JI0 JAHOTO CETMEHTa, bipka mMae mpaBo MPHIAHATH
pIIIEHHS] 1IOJ0 BKJIIOYEHHS TaKOro eMiTeHTa /0 Oip)KOBOro peectpy 6e3
JOTPUMAaHHS BUMOT II[0JI0 Yacy iCHYBaHHS €MIiTCHTA.

[Ipy BHU3HAYEHHI CTPOKY ICHYBaHHS €MITEHTa, 3a3HAUEHOTO y MiAMyHKTaX
5.2.1, 5.2.2 nynkty 5.2, myHKTI 5.4 1BOTO PO3ILITY, TaKOX BPAXOBYETHCS
CTPOK ICHYBaHHS IOPUAMYHOI 0COOM, y TOMY YHCII CTBOPEHOI MUIIXOM
peopranizartii.

bipxa Moxe BHOCHUTH JAepkaBHI obOuiraimii YkpaiHu 10 Oip>KOBOTO PEeECTPy
0e3 IPOXOJKEHHS JICTUHTOBHX mpouenyp (y Tomy yuciai 0e3 odopMieHHs
MPOCIIEKTY IIHHUX TamnepiB).

bip>xa Moxe BHOcUTH 0OJiramii Mi>KHapoJHOI (piHAHCOBOI Oprasizaiii 10
O1p>KOBOTO peecTpy 0€3 MPOXOMKEHHs JICTUHTOBUX IPOIEAYyp Ha MiACTaBl
YKJIaJICHOTO JOTOBOPY MDK bBipkKero Ta Takowo MIXHApOJIHOK (IHAHCOBOIO
oprasizaifi€ro.

bip>ka Moke BHOCHUTH IIIHHUW Tamip eMiTeHTa (Ha MiACTaBl YKIJIaJIEHOTO
JOTOBOPY MDK bipxkero Ta eMmiTeHTOM) 10 Oip’KOBOro peectpy 0e3
MPOXO/KEHHS JICTUHIOBUX TMpOLEAyp Yy pas3l, SKIO LIHHUK mamip
MAaTepUHCHKOI KOMIIaHIi €MITeHTa a00 CaMOoro €MITEHTa 3HaXOJUThCS B
OCHOBHOMY JIICTUHT'Y (POHJI0BO1 OipKi, sika BXoAuTh 10 Ilepeniky 1HO3eMHUX
(doHmoBHUX OipXk, Ha SKUX MalOTh OyTHM JONYIIEHI A0 OOIry LIHHI Nanepu
1HO3€MHHX €MITEHTIB, 10 MAIOTh HaMip OTPUMATH JOIYCK /10 00Iry IIHHUX
nanepiB Ha TepUTOpli YKpaiHW, 3aTBep/keHOro pimeHHsM HaiioHanbHO1
KOMICIi 3 IIHHUX mamnepiB Ta poHaoBoro puHky Bin 10 Bepecus 2013 poky N
1754, 3apeectpoBanoro B MinictepcTBi toctuilii Ykpainu 27 BepecHs 2013
poky 3a N 1672/24204 (y penaxuii pimenas HarionanbHoi KOMICIT 3 HIHHAX
nanepiB Ta GoumoBoro punky Bim 07 rpyaas 2017 poky N 870) (mam -
[Tepenik 1HO3eMHUX (HOHIOBUX O1PIK).

Jlomyck [IHHMX TanepiB  1HO3EMHHMX €MITEHTIB JO TOPTiB  MOXE
3M11ICHIOBATHUCH BUKJIIOYHO Y pa3l JOMYCKY TaKMX LIHHHUX MarnepiB 70 00Iiry Ha
TepuTOpli YKpaiHU y NOPAJIKY, BCTAHOBJIEHOMY 3aKOHOJIaBCTBOM.

BhecenHss Ta mnepeOyBaHHS I[IHHMX MafepiB 1HO3EMHUX EMITEHTIB (3a
BUHATKOM MDKHApOAHOI (piHAHCOBOI oOprasizaiii) y Oip:KOBOMY peecTpi
3M1MCHIOIOTHCS Y pasi BIJIMOBIAHOCTI TAKUM MiHIMAJIbHUM BUMOTaM:

HAsBHICTh JOKYMEHTA, SIKUM MIATBEPKYE, IO I[IHHI Tarepyd 1HO3EMHOIO
eMITeHTa JOMYIIeH] 10 00iry Ha TepuTopli YKpainu;
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5.7.

5.8.

5.9.

5.10.

nepeOyBaHHS I[IHHUX @anepiB 1HO3EMHOTO EMITEeHTa B OCHOBHOMY piBHI
JICTUHTY 1HO3eMHOi (POHIOBOI OipKi, sKa BXoaAuTh 10 [lepeniky iHO3eMHHUX
dboHI0BUX OIpK;

HasBHICTH IOTOBOPY (HOHI0BOT O1prKi 3 IHO3EMHUM €MITEHTOM.

VY pasi orpumanHs bipxkero 3asiBKU PO TOMYCK 10 TOPTiBJIl aKiiii Mmy0I14HOTO
aKI[IOHEPHOTO TOBApHCTBAa Ta/ab0 BeIMKOro mianpueMcTBa bipika mepesipsie
CyMapHy BapTiCTh MAKeTa I[IHHUX MaIepiB, sIKUHA MPOMOHYETHCA 0 MPOAAXKY,
sika mae craHoBUTU HE MeHIne S000000 rpH.

CymapHa BapTicTh MakeTa akIii, SKHH MPONOHYEThCS JO TMPOJAKY,
PO3pPaxOBYETHCS MIISIXOM MHOXKEHHS pO3MIpY BJIACHOTO KamiTaldy 3a JaHUMH
OCTaHHBOI P1UHOI (HIHAHCOBOI 3BITHOCTI aKI[IOHEPHOTO TOBAPHCTBA HAa PO3MIP
YaCTKH, Ky CTAHOBUTH TaKWH MaKeT aKI[iil Bl po3Mipy CTaTyTHOTO KamiTairy
aKI[10HEPHOTO TOBAPHCTBA.

SIKIo cymapHa BapTiCTh MakKeTa akilii, sIKWA MPOMOHYETHCS 10 MPOJAXY,
ctanoBuTh 5000000 rpH abo Outbie, bipka NMUCHbMOBO MOBIIOMIISIE EMITEHTA
UX akKIid Mpo OoTpuMaHHS (OHIAOBOIO OipXkerk 3asiBKH MpPO JOMYCK [0
TOPTiBIIl aKIIii Ta MPO BHECEHHS aKIIii 10 O1p>KOBOTO CIUCKY (13 3a3HAYCHHIM
JaTH BHECCHHS).

VY pasi otpumanHs bipxero 3asBKU PO JOMYCK 10 TOPTiBIIi 1HIINX, HIXK aKIIii,
[[IHHUX TManepiB abo akIiii MmANpueMCTBA, 110 HE 3a3HayeHe B ad3aili
nepmomMy mianyHkry 5.7 mux IlpaBun, bipka Hajcuiiae TakoMy €MITEHTY
MOB1IOMJICHHSI, SIKE MAa€ MICTUTH 1H(POPMAILiIO MPO:

oTpuMaHHs bipkero 3asBKU PO JOIMYCK JI0 TOPTiBial HOro MIHHKUX Marepis;

T€, IO HACIIJKOM BKJIIOYCHHS IIHHUX ManepiB 10 OIp>KOBOrO CIHUCKY €
BIJIHECEHHS €MITEHTA IUX I[IHHUX ManepiB J0 MIAMPUEMCTB, 110 CTAHOBIISATH
CYCIUIbHHI 1HTEpEC;

HEOOXIAHICTh OTPUMAHHS BIJT €MITEHTa IMCbMOBOI 3TOJM/HE3rOAU Ha
BKJIFOYEHHS HOr0 LIIHHUX MarepiB 10 O1pKOBOTO CIHCKY.

VY pasi orpumanHs bipero 3asBKU PO JOMYCK 10 TOPTiBII 1HIIUX, HIXK aKIIii,
I[IHHUX TManepiB abo akIliii MmANpueMCTBA, IO HE 3a3HayeHe B ad3arli
nepmomMy miAnyHkTy 5.7 1mux IlpaBun, Bipka BHOCUTH IIHHI Mamnepu 0
OIp)KOBOTO CIMCKY ITICJIS OTpUMaHHS IMChbMOBOI 3TrOAM €MITEHTa Ta
MOBIJIOMJISAE 1HIIaTopa (1HII[IaTOPIB) BHECEHHS I[IHHUX IMarepiB 10 O1pKOBOTO
CIIUCKY TIPO BHECEHHSI I[IHHUX TAarepiB 10 O1p’KOBOTO CHUCKY (13 3a3HAYCHHSIM
JaT BHECEHHS).

Jlist nonycky (JIICTHHTY) IIHHUX ManepiB, @ TAKOX MPOTIATOM BCbOT'O TEPMIHY
3HAXO/)KCHHS LIHHUX TMarepiB B OIPKOBOMY PEECTpi, LIHHI Manepu Ta ix
E€MITEHTH TTOBUHHI BIJMIOBIJIATH BUMOTaM 3aKOHOIaBCTBA Ta ux [IpaBut.

BHueceHHst 1iHHUX TanepiB A0 OIPKOBOTO PEECTPY 3IIMCHIOETHCS 3a
1HIIIaTUBU €MITEHTa [IUX IIHHUX MarepiB.

[{inHi manepu MOXYTb OyTH BUKIIIOUEHI 3 OIPKOBOIO PEECTPY 3a 1HILIATUBU
E€MITeHTA IUX IIHHUX TaIepiB.
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5.10.1.

5.10.2.

5.11.

5.12.

5.12.1.

Jlomyck 10 TOpriBiai  06e3 BHECEHHS 10 OIpKOBOTO PEECTPY MOXKe
3MIMCHIOBATUCS 3a IHIIIATUBOIO eMiTeHTa, wieHa bipxki, bipxki, kommanii 3
yOpaBaiHHS aKTUBaMH (I0JI0 IIHHUX TarepiB 1HCTUTYTIB CIHUIBHOTO
1HBECTYBaHHSI, $KI MICTATbCS B YIPaBIIHHI KOMIIAHIi 3 yIpaBJIiHHS
aKTMBaMHM), 1HIIOI OCOOH, y TOMY YMCI JEp)KaBHOTO OpraHy, sSKI MaloTh
paBo OpaTH y4acTh y O1p>KOBUX TOprax 3riJHO 13 3aKOHOJaBCTBOM.

Jlonyck HIHHUX Hanepis, 110 nepedyBaroTh B 00ITy, 10 TOPriBili O€3 BHECEHHS
710 OIPIKOBOTO PEECTPY 3MIMCHIOETHCS 32 YMOBU BUKOHAHHS TAKUX BUMOT":

3M1MCHEHO JIep)KaBHY PEECTpallil0 BUIYCKY LIHHUX MamnepiB (SKIIO YUHHUM
3aKOHO/ABCTBOM IepeidaueHa AepKaBHa peecTpallis);

3assBHUKOM TIOJaHO JOKYMEHTH, nependoaderi myHkToM 5.12.2. uux I[pasu;

3asBHUK B3SB Ha cebe 3000B’s3aHHS, mependadeHi MyHKToM 5.14.2 mux
IIpaBuu;

3assBHUKOM YKJIaJIeHO JOToBip 3 Bipero, BIAMOBIIHO 0 SKOTO I[iHHI Manepu
JOIYCKAOThCA 10 TOPriB Ha Bipixi.

BHeceHHs 1MiHHMX Tamnepis, MmO nepedyBaloTh B MPOLECT PO3MIIIECHHS, 10
O1p>KOBOTO CIUCKY 0€3 X BHECEHHsI 10 OIPKOBOTO PEECTPY 3IINCHIOETHCS 3a
YMOBH BUKOHAHHS TAaKUX BHMOT

3asIBHUKOM IOJaHO JOKYMEHTH, nepeadoadeni myHkroM 5.12.3. ux [Ipasui;

3asIBHUKOM YKJIaJIeHO JOToBip 3 bipikero, BIIMOBIIHO /10 AKOTO IIHHI Manepu
JIOIYCKAIOThCA 10 TOPTiB Ha bipixi.

Jlomyck I[IHHUX m@amnepiB JO0 TOPTiBJIl B SKOCTI IMO3aJICTUHTOBUX
3MIMCHIOETBCS 32 pimeHHAM CTpyKTypHOro miapo3auty bipxki nuisixom
YKJIaJaHHs BIJIIOBITHOTO A0r0oBOpY 3 bipxero.

JoroBopom MK bipxkero Ta 1HIIATOPOM JOMYCKY IIHHHUX TMarepis,
BIIMOBIJTHO JI0 SIKOTO I[IHHI TAIepu JIOMyCKarThes 10 TopriB Ha bipxki, abo
pimieHHssM  CTpyKTypHOTO mipo3auny bipxki 1Opo JOMycK  MOXKYTh
BCTAHOBIIIOBATUCS JOAATKOBI, KpIM BHU3HaueHUX IuMmu lIpaBunamu, BumMoru
1010 IOMYCKY IIHHUX TarepiB 0 TOPTIBJI K MO3aTICTUHTOBUX.

Jist  mpOXOJpKEHHS TPOUEAYypU  JOMYCKY 3asiBHUKOM TOJAEThCS  JIO
CrtpykTypHOro mipo3aity bipxi 3asBa, a TaKOX:

J1J1st MpOXOHKEHHS JIICTUHTY:
Amnketa minHoro nanepy (Joxatok 3);
Komist cBifonTBa npo peecTpailito BUIYCKY IIHHUX TanepiB;

Komist mpocnekty ewmicii HmiHHUX nanepis, 3apeectpoBaHoro B HKIIIIDP
(AKLTDP);

[IpomixkHa ¢iHaHCOBa 3BITHICTH 3a MOTOYHWM mepion: bamanc, 3BIT mpo
(1HaHCOBI PE3YNbTATH;

JloBiaKa, miMcaHa YIIOBHOBAXEHOI 0CO00I0 eMITEHTa, PO Te, 1110 EMITEHT,
I[IHHI TIAllepU SIKOTO 3asBISIOTHCA JJIsI BHECEHHS J0 OIp’KOBOTO PEECTPY, HE
BU3HAHUK OaHKPYTOM Ta JO HBOIO HE 3aCTOCOBYETHCS JIIKBiJaIlliiHA
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5.12.2.

npoueaypa (KpiM IIHHUX ManepiB, sIKI MPOMOHYIOTHCS 10 MPOJaXKy B MpoILeci
MpUBaTH3aIlii, Ta HAa BUKOHAHHS CYJIOBHUX DIIICHb MIOJA0 peajizarii IIHHAX
narepiB, Ha sIKi 3B€PHEHO CTSTHEHHS);

JloBiaka, TiJiMUcaHa YIIOBHOBXKEHOK 0CO00I0, PO BaPTICTh YHUCTUX aKTHBIB
IHCTUTYTY CIIUJIBHOTO 1HBECTYBAaHHS HAa OCTaHHIM JEHb OCTAaHHBOTO 3BITHOTO
KBapTaiy (IU1s1 IHCTUTYTIB CIIJIBHOTO IHBECTYBaHHS);

JloBizika, mMmiaNMcaHa YIOBHOBAXXCHOIO 0CO00I0, MIOM0 3aMpOBAKEHHS Y
E€MITeHTa T0CaJM KOPIIOPATUBHOTO CeKpeTaps (17151 aKIlii);

3a 6axaHHSAM 3asBHUKA — BIJIOMOCTI IIOJI0 JIJIOBOi aKTUBHOCT1, BAPOOHUIITBA,
1HBECTHUIIITHUX MIPOTrpaM Ta IJIaHiB, KOPIIOPATUBHOTO YIIPABIIHHS.

Jlna nomycKy WIHHHMX MamnepiB, 1Mo nepedyBaroTh B 00Iry, 10 TOPTiBIl K
M03aTICTUHTOBHX:

aHkeTa iHHOTO Marepy (Jomaroxk 3);

KOITisl CBIJIOITBA IPO PEECTPALII0 BUIYCKY LIHHUX HanepiB abo JoBlAKa
HKUII®P (AKLIIDP), sika MICTUTH JaHI LIO0 JAEPHKABHOI peecTparii
BUITYCKY WIHHOro mnamepy (y pasi, SKIIO Jep’KaBHA PEECTPallisl BUITYCKY
nependayeHa 3aKOHOIaBCTBOM Y KpaiHu);

komis 3apeectpoBanoro B HKIIIDP (JIKLIIDP) npocnekTy 1iHHUX Manepis,
MPOCIIEKTY eMicCii IIHHUX MarepiB, IHIIOT0 JOKYMEHTY, IO MICTUTh O(IIIiHY
iH(dOpMaIlil0 MPO BUITYCK IIHHUX MarepiB, ONPUIIOAHEHHS SKOi 31HCHEHO
€MITEHTOM BIAMOBIJHO 10 BUMOT YHHHOTO 3aKOHOJIaBCTBA, a00 PIIICHHS MPO
€MICII0 LIHHUX TManepiB (SKIIO Mpoleaypa €Micli I[IHHUX T[amepiB He
nependavyae peecTpaiiro MPOCHEeKTy LIHHUX mamnepiB  abo 1HIIOT ogiiitHO1
iH(popmamii npo Bumyck B HamioHanpHIM KOMICIi 3 I[IHHUX HamnepiB Ta
GboHIO0BOTO PUHKY) (MOAAIOTHCS JIMINE JJIsl JOMYCKY OOJIramiid Ta HIHHUX
narnepiB IHCTUTYTIB CHIJIBHOTO 1HBECTYBaHHA );

JIOBIJIKA, MIJMACaHa YITOBHOBAXKEHOIO 0COO0I0 €MITEHTA, MPO Te, 1110 EMITEHT,
I[IHHI Tanepu sIKOro 3asBJISIIOTHCS JJIE BHECEHHS JO OIp>KOBOTO CIHCKY, HE
BU3HAHMK OaHKPYTOM Ta J0 HBOIO HE 3aCTOCOBYETHCS JIIKBIJaIliifHA
npoueaypa (KpiM IIHHUX TanepiB, K1 MPOMOHYIOTHCS 10 TPOJIaXy B MPOIIECi
pUBaTH3allii, Ta Ha BUKOHAHHS CYJOBUX PIIIEHb MO0 peamizamii IIHHUX
nanepiB, Ha sIKi 3BEPHEHO CTATHEHHS).

Jlomyck IIIHHUX TanepiB IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS JI0 TOPTIBI SIK
MO3aJICTUHTOBHUX 3IACHIOEThCS 3 ypaxXyBaHHAM BHMOTr 3akoHy Ykpainu "IIpo
IHCTUTYTH CIUIBHOTO 1HBECTYBAaHHS".

5.12.3.

JI71st BHECEHHS IIHHUX TarepiB, 110 Mepe0yBaloTh B MPOIEC] pO3MIIIEHHS, 10
O1p>KOBOTO CITUCKY 0€3 X BHECEHHS 0 OIpKOBOTO PEECTPY:

aHkeTa 1iHHOTO manepy (lomarok 3);

KOIIs MPOCHEKTY eMicli HIHHKUX MarepiB, MPOCNEKTY LHIHHUX ManepiB (1HIIO1
odimiitHoi iHdopMarlii npo BUMyck), 3apeectpoBanoro B HKIIII®OP a6o komis
pIIEHHS MPO €MICII0 I[IHHUX namnepiB (SKIIO Mpoleaypa eMicii I[IHHUX
narnepiB He mependavyae peecTparlito MpoCHeKTy IIHHUX MarnepiB abo i1HIIo1
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odimiitHoi iHopMmariii npo Buyck B HamioHanbHii KOMICIT 3 IHHUX NanepiB
Ta (POHIOBOTO PUHKY);

KOITis THMYacOBOI'0 CBIJIOIITBA IPO PEECTPAIlil0 BUITYCKY ILIHHUX TarepiB
(BKa3aHMiA JTOKyMEHT HE TOJA€ThCS I BHECEHHS 1O Oip>KOBOTO CIHCKY
(¢b1HaHCOBUX  IHCTPYMEHTIB, I[IHHUX IIalepiB 1HCTUTYTIB  CHIJIBHOIO
1HBECTYBaHHS Ta IHIIMX I[IHHUX IafnepiB, MPOIEAypa BHUITYCKY SKHX HE
nepeadadae OTpUMaHHS TUMYACOBOTO CBIJOITBA MPO PEECTPALII0 BUITYCKY
I[IHHKUX TanepiB).

BHeceHHs MiHHUX mamnepiB 1HCTUTYTIB CIUJIBHOTO 1HBECTYBaHHS, 110 MepeOyBarOTh B
IIPOIICCI PO3MIIICHHS, 10 OIP’KOBOr0 CIIMCKY O3 1X BHECEHHS 0 Oip>KOBOT'O PEECTPY
3MIACHIOETHCS 3 ypaxXyBaHHSIM BUMOT 3akoHy Ykpainu "IIpo IHCTUTYTH CHITBHOTO
1HBECTyBaHHA'".

5.13.

5.14.
5.14.1.

3a OCTOBIPHICTH iH(OpMAIli, sIKa MICTUTBCS B JOKYMEHTaX, HaJaHHX
3asBHUKOM, OCTAHHIN HEeCE BIAMOBIIAIBHICT 3T1JHO YAHHOTO 3aKOHOJIaBCTBA.

OO00B’A3KH 3asiBHUKA.

EMiTeHT, 1IHHI mamnepu sIKOro YHECEH1 M0 OIp)KOBOTO PEECTPY Ta €MITEHT,
I[IHHI Tafnepyu SKOTO YHECEH1 3a IHIIaTUBOI abo0 3roJ0l0 €MITeHTa [0
O1p>KOBOTO CIHCKY SIK MO3AJICTUHTOBI I[IHHI Marepu, KpiM 1HIIMX 000B’SI3KiB,
3000B’I3aHMIA:

nonaBat bipxki 3BiTHY iHoOpMali0 MNpo pe3yabratd  (HIHAHCOBO-
TOCTOJIAPChKO1 MISTBHOCTI eMiTeHTa, sika nojaerbess HKIIIDP — npotsrom
necatu pooouux AHiB 3 AaTu noaanHs 10 HKITIDP;

noxaBaTd  bipki ocoOmuBy Ta 1HmY 1HQOpMalilo, sKa OBHUHHA
ONPUJTIOTHIOBATUCS BIAMOBIAHO 10 3akoHy Ykpainu «lIpo miHHI mamepu Ta
GbOHIOBUN PUHOKY - HE TI3HIIIE JHS ONPUIIOAHEHHS,

MOBIIOMJIATH TPO 3MIHU BIJIOMOCTEM, BKa3aHUX B AHKETI I[IHHUX IManepiB
IUISIXOM HaJaHHS HOBOI aHKETH LIHHUX MarepiB — MPOTArOM I’ ATH PoOOYHX
JTHIB;

nonasaTu bipxi iHdopmartito mpo (HiHaHCOBI MOKA3HUKH AISUTBHOCTI €MITEHTa

Ta TMOIl, [0 MOXYTh CYTTE€BO BIUIMHYTHU Ha I[IHY I[IHHUX TAarepiB TaKoro
EMITEHTA;

3aBYACHO MOBiIOMIATH bipky mpo nmary, 4ac Ta MICLE ONPWIIOAHEHHS
iHdopmarllii, 10 BIAHOCUTBCA JO I1HCAWAEPCHKOI  BIAMOBIAHO [0
3aKOHOJIABCTBA Y KPAlHH,

3aBYACHO MOBLAOMJIATU BipXKy mpo AaTy ONpUIIOAHEHHS HAa BIACHOMY BeO-
caliTli  KaJeHJapHOro IUJIaHy  PO3MIIIEHHS y  3arajbHOJOCTYIHIN
iHdopmamiiHid 6a31 nanux HKHIIDP a6o yepe3 ocoly, ska NpoBaguTh
JISUTBHICTD 3 ONPUJIIOJHEHHS PEryiaboBaHoi 1H(GOpMaIlii BiJl IMEHI YYaCHUKIB
(OHIOBOrO pUHKY, Ta Ha BJIACHOMY BeO-calTi 1H(popMallii, JOKYMEHTIB Ta
MOBIJIOMJIEHb,  ONPUWJIIOJHEHHS  SIKUX  BHUMAraeTbCs  BIAMOBITAHO [0
3aKOHOJIaBCTBa, KpiM 0co0JMBOi  iHGoOpMalii - He Mi3HIE JHA
ONPUJIIOJHEHHS;
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5.14.2.

5.14.3.

5.15.

5.16.

5.17.

5.18.

3aBUACHO MOBLAOMIIATH BipXy mpo maTy po3MillleHHS y 3arajibHOJOCTYIHIM
iHpopmariiiniii 0aszi ganux HKUIIDP abo uepe3 ocoly, sika mpoBaauTh
JUSITBHICTD 3 ONMPUWIIOJAHEHHS PEryJIbOoBaHOiI 1H(pOpMaIlli BiJl IMEHI yYaCHUKIB
(GOHIIOBOTO PUHKY, JAHUX TPO EMITEHTA, PO3MIIICHHS SKUX BUMAaraeThCs
BIMIOBIZTHO /10 3aKOHOJABCTBa YKpaiHW, 30KpeMa IIOAO0 CKJIaJaHHS
¢biHaHCOBOT 3BITHOCTI Ta KOHCOJIAOBaHOI (PiHAHCOBOI 3BITHOCTI 3a
MDKHApOAHUMHU  CTaHAapTamMud  (IHAHCOBOI  3BITHOCTI;  YTBOPEHHS
OyXraiaTepchbKoi CIy»KOHM Ha 4YOJIi 3 TOJOBHUM OyXTalTEpOM, J0 CKIAmy SKOi
BXOJUTh HE MEHIIIE JBOX OCI0 (KpiM 1IHCTUTYTIB CHIJILHOIO 1HBECTYBaHHS), Ta
MpPU3HAYECHHS Ha TM0Caay TOJOBHOrO OyxranTepa ocoOu, SKa BIANOBITAE
BUMOT'aM, BU3HAYEHUM 3aKOHO/IaBCTBOM.

SIKI10 3assBHUKOM LIIHHOTO Tarepy sl MPOXOIKEHHS MPOIEAYPH JOIIYCKY 10
TOPTiBJIl BHUCTyNAa€ YYaCHUK TOPTiB, TaKUl yYaCHUK TOPTiB, KPIM IHIIUX
000B’s13KiB, IOBUHEH B35ITH 3000B’sI3aHHS 10 MATPUMAHHIO:

JBOCTOPOHHIX KOTHPOBOK MpOoTsAToM He MeHme 30 (TpuaisaTi) podbodynx AHIB
3 MOMEHTY BKJIFOUEHHSI IIIHHOTO Marepy /10 01p»KOBOTO CIUCKY.

Panoio MOXyTh BCTaHOBIIOBATUCS JOJATKOBI BUMOTH II0JI0 HAasIBHOCTI Ta
napameTpiB 3assBOK/KOTUPOBOK JiJisi IepeOyBaHHs IIIHHUX IMaIepiB y JICTUHTY.

[Tponenypa po3risay 3asBU Ta JIOKYMEHTIB Iepeadadae 3a1iCHeHHsT bipkero
TaAKUX TIH:

IPOBEJCHHS E€KCHEPTHU3HM BIAMOBITHOCTI LIHHOTO NAnepy BCTAaHOBJIECHUM Y
bOMY PO3/I1JI1 BUMOTaM I1[0/I0 TPOXO’KEHHS MPOLIEAYPH I0IYCKY;

OTpUMaHHS 3a HEOOXIJTHICTIO BiJl 3asBHHMKA J0JIaTKOBOI 1H(opMaillii, 1mo €
HEOOXITHOIO JJIsl MPUMHATTA PILIEHHS NPO BKIIOYEHHS LIHHOTO Mamepy 10
O1p>KOBOTO CITUCKY;

1H(QOpMYyBaHHSI 3asiBHUKA MPO MPUUHATE PIIIEHHS 13 3a3HAYEHHSIM, y pasi
NPUUHATTS PIMICHHS [IOJO0 BIAMOBM Yy BKJIIOYEHHI I[IHHOTO mMamepy 10
O1p>KOBOTO CIUCKY, MACTaB TAKOTO PIILICHHS.

PimenHs mpo BKIIOYEHHS a0O0 BIJIMOBY Yy BKJIIOYEHHI I[IHHUX TMamnepiB N0
O1p>KOBOTO peecTpy abo AK MO3aJTICTUHTOBHUX MpuiMaeThcss CTPYKTYpHUM
nigpo3autom bipxki He mi3Hime 5 poOdoYnX JHIB 3 MOMEHTY OTPUMAaHHS Bij
3asiBHUKA 3asBU Ta JOKyMEHTIB.

bipxa moBimomisie 3asBHUKA, SKWUU TMOJaB 3asBYy, MPO PIIMIEHHS I0A0
BKJIFOUECHHSI 200 B1JIMOBY y BKJIIOUEHHI IIHHHUX TAMEpiB K MO3aTICTHHTOBUX
MPOTIAroM 5 poOOYMX JHIB 3 JHS HAJAXO/JKEHHS 3asBU Ta JOKYMEHTIB, a0o,
akuio bipka Oysie BUMaratu BiJi €eMITEHTA JOJAATKOBUX BIIOMOCTEH, MPOTATOM
5 pobouux AHIB 3 AHSA HAIXOJKEHHS IIUX BJJOMOCTEH.

bip>ka moBiiomisie eMiTEHTa MPO NMPUMHSATE PIIICHHS MO0 BKIIOYEHHS abo
BIJIMOBY Yy BKJIIOYEHHI HMOTr0 IIIHHUX mMamnepiB 10 Oip>KOBOIO PEECTpPy HE
Mi3HIIIe HACTYITHOTO pOOOYOTo JHS 3 IaTH MPUIHATTS BIANOBIIHOTO PillICHHS
Ta ONPHIIFOJIHIOE TaKe PIIIEHHS HAa BJIAaCHOMY BeO-CalTI.

[limctaBamu jy1si IPUAHSTTS PIMIEHHS TPO BIAMOBY Yy BKJIIOYEHHI I[IHHOTO
namnepy /10 61p»KOBOTr0 CIIUCKY MOXYTh OyTH:
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HEBIJMOBIIHICT EMITEHTA Ta LIHHOTO Narepy BUMOraM, BCTAHOBJICHUM IIUMHU
[IpaBunaMu 1714 BKJIIOUEHHS IIHHUX MANepiB 10 OipKOBOTO CIHCKY;

HEBUKOHAHHS 3asiBHUKOM I1.11. 5.12.- 5.14 nux ITpaBu.

HEJOCTOBIPHICTh JIaHUX y JOKYMEHTaX, HaJIaHUX 3asIBHUKOM JUISI BKJIFOUCHHS
I[IHHKUX TanepiB 10 OIpKOBOTO CIHCKY;

pimennst IlpaBminHsg bipkxi mpo BIiAMOBY B YKIQJ€HHI JOTOBOpPY IIOJIO
JOMYCKY I[IHHMX TarepiB MEBHOTO €MITEHTA JI0 TOPTiB Ha bipxi.

5.19. PimenHsa npo BiAMOBY Yy BKJIIOYEHHI LIHHOTO mamnepy 10 Oip»KOBOTO PEECTPY

5.20.

5.21.

5.22.

a00 SIK TMO3IICTUHTOBUX MOXE OyTH OCKap)KeHe MpOTAroM 3 poOOUYUX JHIB
miciast MOTro OJep>KaHHS 3asiBHUKOM, JJISi YOTrO 3asBHHUK 3a JIAaHUM I[IHHUM
nanepoM y BKa3aHMM TepMiH Ma€ HaJaTH MOTHBOBaHY MHCHBMOBY 3asiBy 0
Pamu Ta komito no CrpykrypHoro miapo3aury bipxki. B npomy Bumaaky
pIIIEHHA TPO BKJIIOYEHHS a0o0 BIIMOBY y BKIIIOUEHHI I[IHHOTO Mamepy 10
Oip>oBOro cHHcKy mpuiiMaeTscsi Panmoro. Pimennss Pangu mpo BinmMoBy y
BKJIFOYEHHI I[IHHOrO Hamnepy A0 O1p>KOBOI0O CIUCKY € OCTATOYHUM.

PimieHHs mpo BKJIIOYEHHS LIHHOTO Mamepy A0 Oip»KOBOTO CHUCKY HaOyBae
YUHHOCTI 3 JaTH MiAnucadHs bip)kero 13 3aIBHUKOM JIOTOBOPY, BIIMOBIAHO J10
SKOTO I[IHHI TarepH JOMYCKalThCs A0 TOPriB Ha bipixki, AKIO0 mi3HIIA AaTa
HE BCTAHOBJICHA CAMHM PIIICHHSM.

[IpotsiroM TprOX poOOYMX AHIB 3 JaTH HAOYTTS YMHHOCTI PIIIEHHS MPO
BKJIIOUEHHS I[iIHHOro mamnepy A0 bipxkoBoro crmucky CTpyKTypHUM
M1IpO3a1IoM bipxi 311HCHIOETBCS:

BHECEHHs BIANOBIAHUX 3MiH A0 bip:koBOro cnucky;
MOBIJJOMJICHHS 3asIBHUKA ITPO HAOYTTsI YNHHOCTI PIlLICHHS;
ONPUJTIOJHEHHS 1H(QOpMallli Tpo pilleHHs Ha BeO-caTi bipxi.

Jlonyck IIHHUX ManepiB OroJIONIYeThCs yepe3 odiliifHe MOBIIOMIICHHS, SKE
po3MilyeTbesi Ha BeO-caidTi bipki. Y TNOBIAOMIIEHHI BKa3ylOThCS YMOBU
KOTUPYBaHHS Ta JaTa Mepuioro KOTUPyBaHHS.

bip>xoBuii crnrcok Ta Oip>KOBUM CHMCOK (hIHAHCOBUX IHCTPYMEHTIB (y pasi
HOr0 HasBHOCTI) OMNPWJIIOJHIOIOTHCS bipketo y BUIBHOMY JOCTymi Ha
BJIaCHOMY BeO-caiiTi (y MiIOJ000BOMY PEXKHMi), 32 KOKEH TOPTrOBEIbHUI
JIEHb TIPOTATOM TPHOX POKIB 3 IATH ii ONMPHITIOAHEHHS.

[Ipotsirom ycworo mepioay mnepeOyBaHHS IIIHHOTO TMamepa y Oip>XKoBOMY
peecTpl IMIHHMKM Tamip Ta HOro eMITEHT MOBHHHI BIANOBIJIATH JIICTUHTOBHM
BHMOTaM.

bip>ka 311iiCHIOE MOCTIHHUIA KOHTPOJIb 3a BIJMOBIIHICTIO IIHHUX MaIepiB, Kl
3HAXOAATHCS y OIPKOBOMY PEECTPI, JTICTUHTOBUM BUMOTaM.

VY pasi BusiBjieHHs1 bipero HEBIAMOBIIHOCTI LIHHUX IMarepiB, K1 BHECEHI JI0
O1p>)KOBOTO PEECTPY, JICTUHIOBUM BUMoraM bipika mpuiimae pilieHHs 11010
JENICTUHTY IIUX LIIHHUX Marepis.
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5.23.

5.24.

PimenHs miomo amenmicTUHTY mpuiiMaeThesl bipkero Ha MiACTaBl JaHUX,
OTIPUJTIOJTHEHUX Y 3BITHOCTI emiTeHTa (0coOm, ska Hamae 3abe3nedeHHs
BUKOHAHHS 3000B'Si3aHb 3a BHUIIYCKOM), Ta/ab0 He Ti3HIMIE TPhOX
TOPTOBEJIbHUX JHIB 3 JHS BHUSBIICHHS HEBIJMOBIIHOCTI ITUX IIHHUX TarepiB
JIICTUHTOBUM BHMOTaM.

bipka npuiimae pimeHHs 11010 ACTICTUHTY LIHHUX ManepiB eMiTeHTa y pasi
BCTAHOBIICHHSI (akTy HEAOTPUMAHHA HHUM BHMOT MIOJ0 PO3KPUTTS
iHbopmarii Ha GOHIOBOMY PUHKY, BCTAHOBICHHX crarTsivu 40 — 41" 3akony
VYkpainu "[Ipo 1inHI nanepu ta GOHIAOBUNA PUHOK".

Skmo 3MEHIIEHHS TIOKa3HWKa BapTOCTI YHCTHX aKTHBIB eMiTeHTa (JIis
oOJirariit manpueMCTB - eMiTeHTa Ta/abo ocobu (0cib), sKa (ski) Hagae(f0Th)
3a0e3neyeHHs] BUKOHAHHS 3000B's3aHb 3a BUIIYCKOM) Ta/ab0o CcepeaHboro
3HaYeHHS PUHKOBOI KamiTami3allii eMIiTeHTa, I[[IHHI Manepu sIKOro BKIYEH] 10
OIp>)KOBOTO PEECTPY, CTAaHOBHUTH Oinbiie HXK 10 % Big BUMOT, BCTAHOBIICHUX
MM PO3JLIOM, Ta/ab0 3MEHIICHHS MOKa3HUKAa MiHIMAJIbHOI YaCTKH aKIlii y
BUILHOMY OO0Iry €MITEHTa, I[IHHI Mamnepu SKOro BKIIOUYEHI JO Oip»KOBOTO
peecTpy, craHoBUTh noHaa 20 % BiJ BUMOT, BCTAHOBJIICHHX ITUM PO3[IIIIOM,
Ta/abo cepedHE 3HAYEHHS  PUHKOBOI  KamiTami3aili eMITeHTa He
pPO3paxoOBYEThCS, PINIEHHS WIOJA0 JCNICTHUHTY mpuiiMaeTtbes bipkeo He
Mi3HIIIE KIHIS KBapTaly, HACTYITHOTO 32 KBApTaJIOM, B SIKOMY OYJIO BUSIBIICHO
HEBIJIMOBIHICTh, Y pa3l HENPUBEICHHS 3a3HAYEHMX IIOKA3HUKIB Yy
BIAIIOBIIHICT, 0 BCTAHOBJIEHUX BUMOI. B I1HIIMX BUMOAaKaxX 3MEHILIEHHS
3a3HAYEHUX IIOKA3HUKIB Ta/ad0 3MEHUIEHHS IOKa3HUKa PIYHOTO YKUCTOIO
JOXOJy BIJ peanizaiii ToBapiB, poOIT, MOCIyr emiTeHTa (s oOsiraiii
MIINPUEMCTB - eMiTeHTa Ta/abo ocobu (oci0), sika (ski) Hagae(rOTh)
3a0€3MeUeHHs] BUKOHAHHS 3000B's13aHb 32 BUITYCKOM) He Oubiie Hixk Ha 10 %
BiJi BHMMOI, BCTAHOBJICHMX IIMM pO3AUIOM, bipxa camocTiiiHO mnpuiimae
pIILIEHHS 1100 ACTICTUHTY.

bip>ka nmoBigomIisie emMiTeHTa PO MPUWHSTE PIIICHHS MO0 JCIICTUHTY HOTO
I[IHHUX TanepiB HE MI3HIIIE HACTYIHOTO poO0YOro JHS 3 JaTH TPUHHSATTS
BIJIMTOBITHOTO PIIIEHHSI Ta OMPUJIIOJHIOE TaKe PIIIEHHsS Ha BJIACHOMY BeO-
CauTi.

KoHTpoap 3a BUKOHAaHHSAM BHUMOT IOJAO €MITCHTA, SKI BCTAHOBJICHI MM
pO3I1IOM, 3IHCHIOETbCS Ha MiACTaBl 1HGOpMAIlii, IO PO3KPUBAETHCS
E€MITEHTOM 3T1IHO 3 YMHHUM 3aKOHOJABCTBOM YKpaiHU, BIJOMOCTEH, MIO
HAJAI0THCS 3asBHUKOM 3TiTHO 3 BUMOTaMHU IbOTo po3ainy [IpaBmi, a Takox
1H(popmaii, mo myOIiKyeThCsl 1IHPOPMALIIHUMHU areHTCTBaMU a00 HAJAEThCs
Oynb-skuM ujieHoM bipki, a Takoxk mij 4Yac 371HCHEHHS OIp)Ker 3aXo/IiB
11010 HAIJISAY Ta KOHTPOJIO 3a TOpraMu Ha bipxi.

VY Bumagky oTpuMaHHs iHGOpMalii Npo 3AIACHEHHS EMITEHTOM, I[IHHUUN
narip sSIKOro BKJIIOUYEHUM 10 OIp>KOBOTO CIMCKY, J1i, SIK1 IPU3BOAATH 10 3MiH
xouya O OJHOTO 3 OCHOBHHMX IapaMeTpiB JAHOTO IIHHOTO Tmamepy abo
MOPYIICHHS TPaB BJIACHUKIB I[IHHUX TamnepiB, MOPYIIEHHS BUMOT YHWHHOTO
3aKOHOJIAaBCTBA YKpaiHW CTOCOBHO YMOB BHUITYCKY Ta 00iry, a TakOX IpaB
BJIACHUKIB IIHHUX manepiB, CTpyKTypHU# miapo3ain bipxi:
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BUPIIIY€E MUTAHHS MPO MOXIIMBICTh T4 HEOOXITHICTh 3yMHUHEHHS TOPTIBII 3
IHHUMU NanepaMu, y SKUX 3MIHIOIOTHCS MTapaMeTpu abo MO BITHOLIEHHIO 710
AKMX OyJI0 JOIyIEHE MOpPYIIEHHS, B TMOPSAAKY, NepeadadyeHOMYy IUMHU
[IpaBunamu;

3BEPTAETHCS 32 OJCPXKAHHSAM PO3’SICHEHb Oe3MOCepeHBO /0 3asiBHUKA a0o
eMITeHTa, 3a OJepKaHHSAM I1H(oOpMaIli J0 YNOBHOBAKECHHUX JIEP)KaBHUX
OpraHiB Ta 1HIIUX 0Ci0;

HaJICUJIa€e, 3a HEOOX1IHICTIO, MMChMOBE MOBITOMJICHHS €MITEHTY PO Te, IO
HACJIIKOM HOro i MOXK€ CTaTh IOPYUIEHHsS TMpaB BJIACHUKIB IIHHUX
nanepiB eMiTEeHTa;

HaJa€ BIAMOBIHE OrOJOLICHHS yYaCHMKaM TOPTiB MpO 3MICT 3MiH, HOBI
napamMeTpH IIHHOTO Tanepy Ta AaTy HaOyTTs YAHHOCTI ITUX 3MiH, BHOCHUThH 3
JaTH HaOYTTS YMHHOCTI IIMX 3MiH 3MiHH 70 Bip»0OBOTO CIIUCKY;

HAJCHUJIAE TIOBITOMJICHHS BIJTIOBIIHUM JCPKABHUM PETYJIIOI0UYUM OpraHaM;

3a HasBHICTIO TmepeadaveHux wumu [lpaBwiamu mijgcTtaB  3A1MCHIOE
BUKJIFOUECHHS I[IHHUX MarnepiB 13 BipKOBOro CIHCKy.

5.25. BigoMocTi Tipo 3MICT 3MiH, HOBI MapaMeTpH IIHHOTO Manepy Ta Jaty HaOyTTs

5.26.

5.26.1.

5.26.2.
5.26.3.

5.26.4.

5.26.5.
5.26.6.
5.26.7.

5.26.8.
5.26.9.

YUHHOCTI IIUX 3MiH ONPUIIIONHIOITECA bipkero Ha ii BeO-caiiTi 3acobamu
TOPTOBOi CUCTEMH.

[TpunnHEeHHs TOPriBJI NIHHUMHU HAIlEPaAMU.

[TigcraBaMu J71s1 IPUITMHEHHS TOPTIBIII IIIHHUM TallepPOM €:

NPUNMHEHHS €EMITEHTa, PO MO 1H(OpMaLls ONPUIIOIHEHA Y MOPSIKY,
BCTAHOBJICHOMY 3aKOHOJABCTBOM;

HEBIAMOBITHOCTI €MITEHTa Ta HOTO LIHHUX MarepiB BUMOTaM 3aKOHO/IaBCTBA;

HEBIJIMOBITHOCTI BUMOTaM IMpaBuil bBipki, 10 BH3HAYalOTh YMOBH
nepeOyBaHHs y O1p>KOBOMY CIHCKY;

HEBIAMOBITHOCTI BUMOraM 3aKOHOJABCTBA, 1110 BU3HAYAIOTh YMOBH
nepeOyBaHHs LIIHHUX MarnepiB y O1p>KOBOMY CIIHCKY;

npuitHaTTss HKIIIDP pimenns npo aHyIr0BaHHS BUITYCKY;
BU3HAHHS eMicii HeTOOPOCOBICHOIO;

synuHeHHa Ta/abo mnpunuHeHHs HKIIIDP obiry abo yknagaHHs
O1p>KOBUX KOHTPAKTIB 32 IIHHUMHU MariepaMu eMITCHTA;

3aKIHYEHHS CTPOKY 00Iry I[IHHUX Iarepis;

HEPO3MIIEHHS! eMITEeHTOM 70 31 CiyHS KOXKHOTO POKY, HAaCTYIHOTO 3a
POKOM, Yy SIKOMY I[IHHI Marepu bOr0 €MITeHTa OyJH BHECEHI 0 Oip>KOBOTO
CIUCKY Ta/a00 mepeOyBajiu B HbOMY, KaJEHAAPHOTO IJIaHY PO3MIIICHHS Yy
3arajibHOJIOCTYMHIN 1HGopMaliiHii 6a31 nanux Komicii abo dyepes ocoOly, sika
OPOBAIUTh JISIBHICTH 3 ONPWIIOJHEHHS PeryjbOBaHoOi iH(opmarllii BiJ iIMeH1
y4acHHUKIB (OHIOBOIO PHUHKY, Ta Ha BJIaCHOMY BeO-cailiTi 1H(opMarlli,
JIOKYMEHTIB Ta MOBIJIOMJIEHb, ONPUIFOIHEHHS IKMX BUMAara€ThCs BiAMOBITHO
710 3aKOHOJIaBCTBA, KPiM 0COOJIMBOI 1HPOpMaIli;
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5.26.10. 3agBa €MITeHTa (ISl JICTUHTOBMX LIHHUX MAamnepiB), 3 ypaxyBaHHSIM
MOPSAIKY JIICTUHTY Ta JeNICTUHTY, a0o 3asBa 1HIIIaTOpa BHECEHHA [0
O1pP>KOBOTO CIUCKY (7151 TO3JIICTUHTOBUX IIIHHUX TamepiB).

3a HasBHOCTI 3asBM eMiTeHTa (IJIs JICTUHTOBUX I[IHHUX mamepiB) abo
1HIIIaTOpa BHECEHHS JI0 OIPXKOBOTO CHHUCKY (JJI1 MO3aJiCTUHTOBHUX IIHHUX
marepiB) MNpoO TMPUIMHEHHS TOPriBIl IIHHUM marnepoM bipka Moxe, B
1HTepecax 1HBECTOPIB, BCTAHOBIIIOBATH TEPMiH OOIry I[IHHUX TalepiB Ha
Bip>xi 10 mpunMHEHHS TOPTiBIII.

5.26.11. 3aKIHYEHHS CTPOKY Jii BIJMOBIAHOTO JIOTOBOPY IIOJO JOMYCKY IIHHUX
namnepiB 10 TOpriB Ha bipki abo MOpyIIeHHs 3asBHUKOM yMOB TaKOTO
JIOTOBOPY IIOJ0 OIJIATH MOCTYT bipxi;

5.26.12. 3aKIHYEHHS PO3MIIICHHS Ha bipki BIAMOBIIHUX I[IHHUX TamnepiB B
MOBHOMY 00CS131;

5.26.13. 3aKIHYEHHS TEPMIHIB MPOBENEHHS ayKLiOHy Ha bipxki, 3aBepiieHHs
TEPMIHIB PO3MIILIEHHS BIAMOBIIHUX LIHHUX NanepiB Ha bipxi;

5.26.14. npuitHaTTss HKIIL®P pimenns npo 3ynuHEHHS BHECEHHS 3MiH 10
CUCTEMHU JIEMO3UTAPHOrO OOJIKY I[IHHUX MamnepiB MIOJ0 I[IHHUX IMarepiB
E€MITEHTA;

5.26.15. CKaCyBaHHsI PEECTpAIlil BUITYCKY OO0JIiraitiii;

5.26.16. CKaCyBaHHSI PEECTpAIlil BUITYCKY aKIIi;

5.26.17. 3YIIMHEHHS YW aHyJIOBAaHHS JIIEH31i KOMIMaHIi 3 ypaBlliHHS aKTUBAMU,

AKa 31MCHIOE YIPABIIHHS 1THCTUTYTOM CIIJIBHOTO 1HBECTYBAaHHS MPU3BOJUTH
0 TPUUHATTA pIIIEHHA NP0 NPUINMHEHHS TOPTIBJIL 1HBECTHLIIITHUMU
cepTU(IKaTaMH TAKOTO IHCTUTYTY CHIIBHOTO 1HBECTYBaHHS.

5.26.18. npuitHaTTs [IpaBiiHHsAM Bipxi pillleHHS MpPO MPUIIMHEHHS TOPTIBJI Ha
Bip>i HIHHUM ManepoM y HaCTyMHUX BUMAJIKaX:

- y BUINAJKAX, Nepe10aueHrX JOTOBOPOM 3 EMITEHTOM;

- y BHINAJAKy HasBHOCTI O3HAK MAHIMYJIIOBaHHS BIAMNOBIAHUMHU LIHHUMH
narnepamu;

- y BUIAJIKy BUHUKHEHHS y Bipki mijgo3pu npo BUMHEHHs omepariii Ha bipxki 3
BIJIMOBIAHUMHU I[IHHUMH ITariepaMu 3 METOIO BBEJICHHS TPETIX 0ciO B omMaHy
1010 JIIMCHOT PUHKOBOT BAPTOCTI TAKMX IIHHUX TATepiB.

5.26.19. OPUIHATTS PIMICHHS TPO NPUINMHEHHS TOPTIBIl I[IHHUM TanepoM
YIIOBHOBAXEHHUM JIEP’KaBHUM OPTaHOM.

5.26.20. BUKJTIOUCHHS €EMITEHTA 3 JACPIKABHOTO PEECTPY (PIHAHCOBUX YCTAHOB.

5.26.21. NOPYIIEHHS CIPaBU MPO OAHKPYTCTBO €MITEHTA, BUHECEHHS yXBaJIA MPO

Horo caHaiiio, NpUAHATTS BUIIMM OPraHOM €MITEeHTa ad0 CyIOM pIilIeHHS
Ipo MNPUIMHEHHSI eMITeHTa a00 Moro OaHKpyTCTBa, MPO IO 1H(OPMAIlIO
ONPUJTIOJTHEHO Y TIOPAJIKY, BCTAHOBJIEHOMY 3aKOHOJIaBCTBOM.

5.26.22. BKJIIOYEHHS €MITeHTa [0 CIHCKYy €MITEeHTIB, 10 MaloTh O3HaKu
(1IKTUBHOCTI.
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5.26.23. BUsBIICHHS bipkero BIAMOBIZHOCTI €MITEHTa IIOHAMMEHIe TPhOM
o3HaKaM (PIKTUBHOCTI, MEPETIK SKUX BCTAHOBJIEHO BiMOBIAHUM HOPMAaTHBHO-
npaBuM akToM HKIIIIDP.

5.26.24. onpwiogHeHHs Ha  BeO-caiiti HKLIIDP  indopmamii  momo
BCTAHOBJICHHS (DAKTy BIJICYTHOCTI €MITEHTA 3a MICII€3HAXO0PKCHHSIM.

5.26.25. HE PO3MIIICHHS €MITEeHTOM B 3arajibHOJIOCTYNHIN 1HGOpMaliiHii 6a3i
nannx HKIIID®P a6o depe3 ocoly, ska TPOBaguTh ISUIBHICTH 3
OTIPIITIOAHEHHS PeryIboBaHOi 1HGoOpMaIlli BiJ IMEHI y4acHHUKIB (POHIOBOTO
PUHKY PEryJsipHOi piuHOi 1HpopMaIlii (KO0 eMITEHT iCHY€E OLIblle pOKY) Ha
30-i1 poOoumnii neHb mMiciA 3aKiHUECHHS Iepea0ayeHOro 3aKOHOJABCTBOM
ITPAaHUYHOTO CTPOKY JUISI PO3KPUTTS E€MITEHTOM PEeTyJIsIpHOI PidHO1
iHpOopMaIlii.

5.26.26. BiJICYTHOCTI (D)IHAHCOBOI 3BITHOCTI €MITEHTa 3a TomepenHiid kBaptan (y
pasi iCHyBaHHSI eMITEHTa MEHIIIE POKY) Ha BIacHOMY BeO-caiiTi bipki cTaHoM
Ha 30-i1 poOounii IeHb MICHs 3aKIHUCHHS 3BITHOTO KBapTaly.

5.26.27. He nmomyckaeThCsi BHECEHHsS Ta mepeOyBaHHSA y OIp>KOBOMY CIHCKY aKIlii
€MITEHTa - MPUBATHOIO AaKI[IOHEPHOTO TOBAPHUCTBA, KUIBKICTh AaKI[IOHEPIB
axoro He nepeBunrye 100 ocid Ta cTaTyToM SKOTO NependadyeHo MepeBakHE
IpaBo WOTO aKI[IOHEPIB HA KYMIBIIO aKIliid, 110 MPOMOHYIOTHCS iX BIACHUKOM
710 TIPOJIaXKy TPETii 0co01, 32 HagBHOCTI y bipxki Takoi iHdopmariii.

5.27. TliacTaBamMu 1jig poO3MIISAY MUTAHHS MPO ACTICTUHT IIHHOTO Tarepy MOXKYTh
OyTH BCI MMiICTaBH, 3a3HaueHl B 11.5.26 1ux [IpaBui, a Takox:

5.27.1. nikBigalis eMITEHTA;

5.27.2. mpUAHATTS PETyIIOI0YNM OPTaHOM PIIICHHS MPO BU3HAHHS BUITYCKY TaKuM,
110 HE BiIOYBCH;

5.27.3. TpUAHATTS PETYITIOI0YNM OPTaHOM PIIlICHHS PO aHYJIIOBAHHS BUITYCKY;

5.27.4. mopylmieHHS €MITEHTOM BHMOI UWHHOTO 3aKOHOJABCTBa YKpaiHM Ta
HopMmatuBHuX akTiB HKUII®OP (JKLII®P), B ToMy 4ucii CTOCOBHO MpaB
BJIACHMKIB IIIHHUX TIaIepiB;

5.27.5. He HagaHHA 3asBHUKOM 1H(oOpMaIli, o0csar 1 TEpMIHM HaJaHHS SKOi
BCTaHOBJEHI 1tuMH [IpaBunamu;

5.27.6. 3MiHa OCHOBHUX IapaMeTPiB I[IHHOTO mamepy, MO0 € BKIIOUYEHUM 0
bip>xoBoro crimcky 0e3 HaJaHHS 3assBHUKOM BiIIOBIIHOIT 1H(pOpMAITii;

5.27.7. 3asBa, mo Oyna HajaHa 4WIEHOM bipXi 4YM €MITEHTOM JIaHOTO I[IHHOTO
namnepy, ska O MicTHia OO’€KTHBHY MPUYUHY HEOOXIJHOCTI BUKIIOYECHHS
iHHOTO nanepy 13 bip>koBoro peectpy;

5.27.8. mopyuieHHs: eMiTeHTOM yMOB JloroBopy, BIAMOBIAHO A0 SIKOTO I[IHHI Harnepu
JOIYCKAOThCA 10 TOPTiB Ha Bipixi;

5.27.9. 3aKkiH4YeHHS TEpPMiHY 00ITYy I[IHHUX MarepiB;
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5.27.10. HE3HAYHE CHIBBIIHOIICHHS MIOJCHHOTO OOCATY OIepalliid moa0 JTaHOTO
[iHHOTO marnepy ((piHAHCOBHX IHCTPYMEHTIB) 10 3arajbHOi KUIBKOCTI ITUX
I[IHHKX TarepiB, sika nepedyBae B 00iry, Ta 10 KiIbKOCTI KOTUPOBOK 32 PIK;

5.27.11. BIJICYTHICTh BHIUIQTH BIJCOTKIB, JUBIJICH/AIB UM TIOTAIlIEHh IMPOTATOM
OCTaHHIX TPhOX POKIB;

5.27.12. HE3HAYHE CIIBBIJHOIICHHS KUIBKOCTI I[IHHUX TarepiB, K1 3HAXOAATHCS
y BJIACHUKIB HEBEJIMKHX MMAKETIB, JI0 iX 3arajbHOi KIJIbKOCTI;

5.27.13. MOPYIIEHHS EeMITEHTOM CBOiX 3000B'si3aHb 11010 1HGOPMYBaHHS
BJIACHMKIB I[IHHUX TarepiB Ta bipxi Mpo CBOIO JMISUIBHICTS;

5.27.14. nopyueHHs [pasun bipxi;
5.27.15. MOPYILIEHHS MpaB BIACHUKIB LIHHUX IaIepiB;
5.27.16. MOJIaHHS 3asBH PO HEIUIATOCIIPOMOKHICTh €MITEHTA.

5.28. [TIlpunuHeHHS TOPriBIl IIHHUM TaNepoM 3IIHCHIOEThCS 3a PIlICHHSIM
CrpykTypHOro miipo3auty bipki He mi3HillIe TPhOX TOPTOBEIbHUX JAHIB 3 JHS
BUSBJIEHHS BIAMOBIIHUX IT1CTAaB.

[lpunuHeHHs  TOPriBil  I[IHHUM [aepoM Ha  MIJACTaBl  pIillIEHHA
YIOBHOBXEHOTO  JIEPKABHOTO OpraHy 3JIHCHIOETbCS 32  PIIICHHSIM
CtpykTypHOro miapo3auty bipki Ha BHUKOHAHHS BIAMOBIJIHOTO PIIICHHS
YIOBHOBA)XEHOTO JIEP>KaBHOT'O OpraHy HE Mi3HIIIE TPhOX TOPTOBEIbHUX JHIB
3 IHS OTpUMaHHA bipikero BKa3aHOTo PillIeHHS! YIIOBHOBAKEHOTO JIEPKABHOTO
Ooprasy, SIKIIO IHIIUWA CTPOK JIJIsi MPUIIMHEHHS TOPTiBJl IIHHUM TanepoM He
nepea0ayeHuil B PillICHH] YIIOBHOBAXKEHOTO JIEPKABHOTO OpraHy.

PimieHHa mpo AENICTHHI LIHHOTO Hamnepy Ha0yBa€e YMHHOCTI 3 JAaTH HOTO
MPUIHATTS, SKILO 1HIIE HE BCTAHOBJIEHE TAKUM PIIICHHSIM.

5.29. BigoMocTi Tpo TPUNHUHEHHS TOPTIBJIl I[IHHUM TarepoM Ta Jaara HaOyTTs
YUHHOCTI LMX 3MIH ONPUIIOJHIOIOThCA bipxkero Ha i1 BeO-caiiTi 3aco0amu
TOProOBO1 CUCTEMH.

5.30. PimeHHsa mpo AETICTHHT I[IHHUX TamepiB Mo)ke OyTH OCKap)KeHE MPOTITOM
I’ SITH pOOOYMX JIHIB TICISL MOTO ONPUITIOAHEHHS, JIJIsl YOTO eMITeHT abo 4jieH
bipxi, y BkazaHuil TepMiH, Ma€ HaIaTU MUCbMOBY 3asBY 10 Panu Ta kormiro 10
CrtpykTypHOTrO mipo3aity bipxi.

5.31. 'V Bunaaxky npuAHSATTS PIIICHHS PO MPUIMHEHHS TOPTiBI1 MIHHUM MarepoM,
CrpykTypHuii migpo3aii bipxki mpoTrsrom omHoro poOo4oro 1HsS 3 JaTH
HAOYTTS YUHHOCTI TAKOTO PIIICHHS MAE:

- HaJaTH PO3MOPSAIHKEHHS MPO MPUITMHEHHS TOPTiBIl JAHUM I[IHHUM Iarnepom
Ha bipxi;

- BHECTHU 3MiHU /10 bip»oBoro cnmcky;

- ONPUJITIOTHUTH 1H(HOPMAILLiIO PO pilIEHHS Ha BeO-cailTi bipxi;

- NOBIJJOMUTH YYAaCHHUKIB TOPTiB MPO HA3BY, KO LIHHOTO Marepy, o0 SKOro
OyJ0 mMpuUHATE pIIIEHHS PO BUKIIOYEHHS 13 bBIpKOBOro cmucky, nary
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5.32.

5.33.

5.33.1.

5.33.2.
5.33.3.
5.33.4.

5.33.5.

5.33.6.

5.34.

HAaOYTTS YMHHOCTI TaKOTO pIIIEHHS 1 JaTy, O SIKOi pIllIEHHS MOXKe OyTH
OCKap>KeHe;

HAJaTH 3asSBHUKY JAHOIO I[IHHOTO Tarepy IMOBIJOMIJICHHS, SIKe€ O MICTHJIO:
7aTy HaOyTTS YMHHOCTI TAKOTO PIIICHHS, JIaTy, 10 SKOi PIIICHHS MOXE OyTH
OCKapyKeHe, a TaKOoX MPUYMHY, 32 SKOI I[IHHMK mamip OyB BUKIIOYEHUN 13
BipxoBoro crmcky.

Jlata ¢akTUYHOTO BUKIIOYEHHS I[IHHOro Tarepy 13 bipxkoBoro cmucky
OTIPIITIOHIOETHCS Ha BeO-caiiTi bipxi.

3yIUHEHHS TOPTiBJI IHHUMH MarnepaMu
[TincTaBamu [71s1 3yNMUHEHHS TOPT1BIII LIHHUM TariepoM €:

oTpuMaHHs i1HQOpMaIll Mpo 3AIHCHEHHS EMITEeHTOM, LIHHUW Mamip SKOro
BKJIIOUEHUHN /10 OIp)KOBOTO CHMCKY, MAii, SKI MPU3BOAATH 10 3MiH Xoua O
OJTHOTO 3 OCHOBHUX MapaMeTpiB IaHOTO I[IHHOTO Mamepy abo MOpyIIECHHS
MpaB BJIACHUKIB LIHHUX MAarepiB, MOPYIIEHHS BUMOT YAHHOTO 3aKOHO/IaBCTBA
VYKpaiHu CTOCOBHO YMOB BHITYCKY Ta 00Iry, a TaKOX MpaB BJACHUKIB LIIHHUX
nanepis;

CUTYyaIlis lIIHOBOT HECTAOIILHOCTI - 3HAYHE KOJIMBAHHS I[IHU LIIHHOTO Tarepa;
BUHHMKHEHHS HaA3BUYalHUX OOCTaBHH,

BUSIBJICHHS MiJ 4ac 3/IHCHEHHS TMpOIEAYyp 3aroOiraHHs MaHINMyJIOBaHHIO,
BCTaHOBJEHUX MMM [IpaBuiiamu, B JiSX ydacHHUKA OIp>KOBUX TOPTiB abo
MOro KJTiEHTa O3HAK MaHIMyJIFOBaHHS,

npuitHATTA [IpaBmiHasAM Bipxki pimieHHs npo 3ynmUHEHHsS TOPriBil Ha bipxi
LIHHUM MarnepoM y BUIAJIKy BHUHUKHEHHA Yy bipki mijo3pu mpo BUMHEHHS
omnepailii Ha bipki 3 BIAMOBIAHUMHU I[IHHUMU TarniepamMu 3 METOIO0 BBEICHHS
TpeTix 0cid B OMaHy IIOAO AIMCHOI PUHKOBOI BapTOCTI TAaKWUX LIHHHUX
narnepis;

OPUUHATTS  pIIIEHHS NOpO 3YNUHEHHS TOPTiBIl I[IHHUM [afnepoM
YIOBHOBAXEHUM JCPKABHUM OPTaHOM.

3yNMHEHHS TOPTiBIl I[IHHUM TMamnepoM 3JIHCHIOETbCS 3a  PIIICHHSIM
CrtpykTypHOTO mipo3aity bipxi.

3yNUHEHHS TOPTiBJI IIIHHUM IarnepoM Ha MiCTaBl PillIEHHs YITOBHOBAKEHOTO

JIEp>KaBHOTO OpraHy 3[IACHIOETHCS 3a pimeHHSIM CTPYKTYpPHOTO MiJIPO3LTY
bip>xi Ha BUKOHAHHS BIAMOBIIHOTO PIMICHHS YIMOBHOBAYXEHOTO JEPKABHOTO
oprasy.

3yNUMHEHHST TOPTiBJII LIHHUM ManepoM y BUMNAAKY BUHUKHEHHS CHUTYyallii
I[IHOBOi HECTAaOLIBHOCTI 3MIMCHIOETbCS 3a  pimeHHSIM  CTPYKTYypHOTO
nigpo3ainy bipxi BinnosigaHo 10 11.18.2 mux [paBui.

5.35. BigomocTi mpo 3YNUHEHHS TOPTiB ILIHHUMHU Tanepamu ONPUIIOJHIOIOTHCS

bip>keto Ha ii BeO-caiiTi 3aco0aMu TOProBOi CUCTEMH.
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5.36.

5.37.

5.38.

5.39.

5.40.

[Ipo 3ymuHEHHS TOPTiBII  BHACTIJOK HACTaHHS CHTYyallii I[IHOBOI
HECTaOUTPHOCTI YYaCHMKH TOPTiB MOBIIOMIISIFOTBCS 3ac00aMH  TOPrOBOi
CHCTEMH a00 HUIIXOM PO3MIIIEHHS Ta PO3CUIIKH B €JIEKTPOHHUX MEpexax.

IToHOBJIEHHS TOPTiBJI IIIHHUMH ITariepamMu

[ToHOBNIGHHST TOPTiBAl IIHHUMM TafiepaMu 3IHCHIOETHCA 3a PIIICHHIM
CrpyktypHOoro miapo3ainy bipxi, 3a yMOBM YCYHEHHS IIiJICTaB, IO
BUKJIMKAJIA 3yMIMHEHHS TOPTiBii Ha bipxi.

VY Bunmajky 3yNMUHEHHS TOPTIBIl I[IHHUMH TanepaMyd Ha IiJICTaBl PIIICHHS
YIIOBHOBAKEHOTO JEP>KaBHOTO OpraHy MOHOBJICHHS TOPTIBII BiAMOBIIAHUMU
IIHHUMH TIallepaMu 3IMCHIOETHCS 3a pirmeHHsIM CTPYKTYpPHOTO MMiIPO3ILTY
bipxi Ha mifcTaBi pilIEeHHS YHIOBHOBAXXEHOI'O JIEP>KaBHOTO OpraHy (SKHif
1HII[II0OBaB 3YNMUHEHHS TOPTiBJIl) MpPO IMOHOBJIEHHS TOPTIBJIl BiJMOBITHUMH
[[IHHUMU TafepaMu, 32 YMOBH YCYHEHHS MiJICTaB, M0 BUKIUKAIH 3yMUHEHHS
Topriii Ha bipxki, a TakoX y BUMAJKaX 3aKIHUEHHS CTPOKY Jii BIMOBIIHOTO
pIIICHHS YMOBHOBA)XEHOTO JEP’KaBHOTO OpraHy, CKacyBaHHs pilleHHs a0o
HaOpaHHS YWMHHOCTI PIIIEHHS NP0 BHU3HAHHS PIIICHHS YHOBHOBA)KEHOTO
JepKaBHOTO OpraHy HEIINCHUM.

BigoMocTi npo MOHOBJIEHHS TOPTiBIl LIHHUMH MarepaMu OTPUITIOHIOIOTHCS
bip>keto Ha ii BeO-caiiTi 3aco0aMu TOProBOi CUCTEMH.

3a 1HINIATHBOI €MITEHTa MIHHOTO TAanepy y BHMAAKY BiJIMOBIIHOCTI
MOKA3HHKIB JISUIBHOCTI €MITEHTa BUMOTaM JI0 JIICTUHTOBUX I[IHHUX Tamepis,
110 BctaHoBJieH! nuMu [IpaBunamu, CTpyKTYypHUM HiApo3auToM Bipxki Moxke
OyTH NpUIHATE PIMIEHHS MPO MEPEBEAEHHS ILIHHOrO Mamepy 3 Kareropii
MO3aJICTUHTOBUX I[IHHUX NamnepiB 10 OIpKOBOro peecTpy. Y BHUIAIKY
HEBIAMOBIIHOCTI ITOKA3HUKIB MISJIBHOCTI €EMITEHTA BUMOTaM JI0 JIICTUHTOBHUX
LIHHUX MafnepiB, 00 BcTaHOBJIeHI uuMu [IpaBunamu, CTpyKTypHUM
M1apo3a1IoM bipxi Moxke OyTH NpUKHSTE PILIEHHS PO MEePEBEAEHHS LIIHHOTO
narnepy 3 O1p»KOBOTO PEECTPY M0 KATEropii MO3aJiCTUHTOBUX IIIHHUX MamnepiB.

bip>xoBuii criMcok, 1o BeaeThesi bipkKero MICTUTh: HaiMEHYBaHHS Ta KO 3a
€JIPTIOY ewmitenTa; MibKHapoaHui 1neHTH]IKaMiiHUE HOMEp (Y pa3i SKIIO
HOro HasBHICTh MependavyeHa 3aKOHOJABCTBOM), PEECTPALIMHUI  KOJ
€IMHOTO JIep)KaBHOTO PEECTPY 1HCTUTYTIB CHIJIBHOTO 1HBECTYBAHHS JIJISt
I[IHHUX TManepiB 1HCTUTYTIB CIUIBHOTO 1HBECTYBAaHHS, BHJ I[IHHOTO Tamepa;
HOMIHAJIBHY BapTIiCTh; KUIbKICTh IIIHHUX MarepiB BiIMOBITHOTO BUAY B 00Iry;
KUIBKICTh LIIHHUX MarnepiB y BUITYCKY (sl 00Jiramiii); JaHi moAo AepKaBHOI
peecTpallii BUITYCKY IiHHOTO mamepa (y pa3l K0 JAep>KaBHA peecTpariis
BUITYCKY TiepeadayeHa 3aKOHOJABCTBOM); 1HII MOKa3HUKH, HEOOXIJHI IS
imenTrudikaiii MiHHOTO Tamnepa; JaHi 1oA0 NnepeOdyBaHHS I[IHHOTO Marepa y
JICTUHTY; JaTy BHECEHHsS I[IHHOTO TMarepa A0 OIip»OBOr0 CHHUCKY, I1HIII
BIJIOMOCTI 3a PIllIEHHSM OpraHiB bipxi.

YacTtka akiiii y BUIbHOMY 00iry BH3HauyaeTbcsi bipkeo Ha mifcTaBl
iH(dopMarrii, mo PO3KPUBAETHCS E€MITEHTAMHU I[IHHUX TMarepiB, a TaKoX Ha
miacTaBi  iH(popMalii, OTpuUMaHOi BiJ e€MiTeHTa, Ta IHIIOI MyOJIIYHOT
iH(DOopMaIrii.
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5.41.

5.42.

Yactka akuiii y BUIBHOMY OOITY JOPIBHIOE BHUPAXKEHOMY Y MPOIEHTAX
BITHOIICHHIO KIJTBKOCTI aKI[id eMITeHTa, 10 3HAXOJAThCA Y BUIBHOMY 00ITyY
Ha GOHAOBUX OiprKax, M0 3arajbHOI KiJTbKOCTI PO3MIIICHUX aKIId eMITEHTa
BIJIMOBIAHO JI0 KBAapTaJbHOI 3BITHOCTI €MITeHTa a0o iHIIOI iH(opmaIlli, ska
MICTHTh BIJIOMOCTI ITPO BJIACHHUKIB aKIiH.

[Ipu po3paxyHKy 4acCTKH aKIliid y BUIbHOMY OOITY 1i 3HaUCHHS OKPYTJIFOETHCS
JI0 IBOX 3HAYYIIUX IHA(P MICIsI KOMHU.

KinpkicTp akiiii emiTeHTa, 10 3HAXOMASAThCA y BIILHOMY OOIry, JOPIBHIOE
PI3HUIIl 3arajbHOi KIJIBKOCTI PO3MIIICHUX akKI[ii eMITeHTa Ta aKIid Yy
BJIACHOCTI 1HBECTOPIB (KpIM I1HCTHTYTIB CIIJIBHOTO 1HBECTYBAaHHS, B TOMY
YHCIIl 1HO3EMHHUX, HeIep )KaBHUX MEHCIHHUX (OHIIIB), IO BOJOIIIOTH MOHAM 5
% 3araJibHOi KIJTBKOCTI PO3MIMIEHUX aKIli;, aKIlii, 10 HajJeXaTh ICprKaBi;
aKIli y BIACHOCTI MOB'SI3aHUX OCI0 eMITEHTa, aKIlii, M0 MaITh OOMEKEHUI
00ir.

KinpkicTh axiiii eMiTeHTa, 110 3HaXOAAThCA y BUIBHOMY 00ITY, 3MEHIITY€ThCS
Ha KUIBKICTh aKIliii, 110 HaJeXaTh 1HCTUTYTY CHIJIBHOTO 1HBECTYBaHHS, B
TOMY YMCIII 1HO3EMHUX, Y pa3l SKIIO KUIBKICTh aKI[ii, M0 HAJIEKUTh IIbOMY
donay, mnepesunrye 10% Big 3araJbHOi KUIBKOCTI PO3MIIICHUX AaKIIIHA
EMITEHTA.

Po3paxyHOK 4acTKu akiiii y BUIbHOMY O0ITY 3J1HCHIOETBCS HE PIIIE OJTHOTO
pasy Ha KBapTal.

PunkoBa kamiTamizailisi €MITEHTa PO3PaXOBYEThCA KOXKEH JIeHb, KOJU 3a
TaKUM I[IHHUM Nanepom OyJio po3paxoBaHO OIpKOBHUH KypC.

JUist 1iyied JICTUHTY BUKOPUCTOBYETHCS CEPEIHE 3HAYEHHS PUHKOBOI
KamiTami3amli, ke po3paxOBY€eThCS OJAMH pa3 Ha KBapTal, MPU OJHOYACHOMY
JOTPUMAaHHI TaKHUX BUMOT:

- Uil PO3paxyHKy BHKOPHCTOBYETHCS CepeaHE apu(METHYHE OCTaHHIX
PO3paxoBaHUX 3a KOXKEH MICAIlb KBapTaly OIp>KOBUX KYpCiB;

- He wmenmie 30% TOpProBeNbHUX JHIB 3a KBapTal OyB pO3paxOBaHHA
O1p>KOBUI KypC 32 BIJIITOBITHUM I[IHHUM IarepoM.

[Topsimok momycky 1HIUX (PIHAHCOBUX IHCTPYMEHTIB 0 OIP’KOBOTO CIHCKY
¢diHaHCcOBUX 1HCTpyMEeHTIB bipxki, BUMOTM [0 3HAXO/HKCHHS IHIIHUX
(b1HaHCOBUX THCTPYMEHTIB B OIp)KOBOMY CHHUCKY (DIHAHCOBHUX 1HCTPYMEHTIB
bipxi, 00ir, 3ynuHEHHs, MOHOBJEHHS Ta NPUIMHEHHS TOPTIB I1HIIUMHU
(1HaHCOBUMM 1HCTPYMEHTaMHM BCTAHOBIIOIOTHCS IIpaBuiamu TOpriBiai B
cek1ii cTpokoBoro puHky bipxi, [IpaBninnsam bipxi.
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I'masa IV. Ilopsaiok opranizauii Ta npoBeieHHs 0ip>KOBUX TOPTiB

Po3ain 6. 3aranbHi mos10keHHS MO0 OPraHi3auii TOPriB HIHHUMH NanepamMM Ta
iHmuMK piHaHCcOBUMM iHCTpyMeHTaMu Ha Bipaki

6.1.

6.2.

6.3.

Opranizailis Ta IpOBEACHHS O1p>KOBUX TOPTiB HA BTOPUHHOMY PHHKY.

VYkinaganus OIp)KOBMX KOHTPAaKTIB 3 LIHHUMH mnanepamu ((piHaHCOBUMU
1HCTpyMeHTaMH) Ha bipki 3I1HCHIOETBCST HAa PUHKY KOTHPOBOK, PHUHKY
3as1BOK, OJJHOCTOPOHHBOTO ayKiioHy abo Ha puHky PEIIO, sik BU3HaYeHO B
pozainax 7 - 9, 12 nux IlpaBui y BiMIOBIIHUX PEKUMAaX TOPTIB.

[Iponaxk makeTiB akiliii akI[IOHEPHUX TOBAPHUCTB, 10 HAJIEXKATh JIepKaBl, 3a
yuacTio DoHAy JAep:kaBHOrO MaiHa VYKpaiHW, 3IIHCHIOETHCA MUIIXOM
MPOBEJICHHS ayKIIIOHY 3TiIHO BUMOT po3ainy 10 mux [IpaBui.

Peanizaimiss 1mIHHMX manepiB, Ha SIKI 3BEPHEHO CTATHEHHS, 31HCHIOETHCS
IUISIXOM IIPOBEICHHS ayKIIOHY 3riHO BUMOT po3auty 11 mux [IpaBui.

Topru 1HiHHUMU TanepaMu Ha yMOBaX iX 3BOPOTHOrO MPOAAXY (KyMiBIIi)
3M1CHIOIOTHCS B OPSJKY, BCTAHOBJIEHOMY y po3aiii 12 mux [IpaBui.

bip>keto MOXKYTh BCTAHOBJIIOBATHCS 3 YpaxXyBaHHSAM BHMOT YHWHHOTO
3aKOHOJIaBCTBA OCOOJIMBOCTI MPOBEJEHHS OIpKOBUX TOPTiB 3 OJJHOCTOPOHHIM
3a0€3MeUYeHHsIM PO3PaxXyHKIB, a TakoX 3a ywacTi HamioHanmpHOTO OaHKy
VYkpainu sk yyacHUKa O1p»KOBUX TOPTIB.

Opranizaiiisi Ta IpOBeIeHHS O1P>KOBUX TOPTiB HAa IEPBUHHOMY PUHKY.

[lepBUHHUIT PUHOK LIHHKUX TAIEPIB - CYKYIHICTh MPABOBIIHOCUH, TOB'SI3aHUX
3 PO3MIIIIEHHSM IIHHUX TaTepiB.

Po3mimieHHsT IMIHHUX ManepiB 3IIMCHIOETBCS Y BIAMOBIAHOCTI JO BHUMOT
3akony Ykpainu «IIpo uinHi nanepu ta GOHIOBUIA PUHOK.

Po3MmilieHHsT [IHHMX TanepiB  1HCTUTYTIB  CHUIBHOTO  1HBECTYBaHHS
3MIMCHIOETBCS 3 ypaxyBaHHSAM BHMOr 3akoHy Ykpainu «lIpo iHcTuTyTH
CIIUJIBHOTO 1HBECTYBAHHS».

VknaganHs OIpKOBUX KOHTPAakTIB Ha MEPBUHHOMY PUHKY 3 I[IHHUMH
nanepamMu Ha bipxi 31iCHIOETbCS HA PUHKY OJIHOCTOPOHHBOTO ayKIIIOHY, SIK
BHU3HA4YEHO B po3aim 9 mux [IpaBwui.

OdopmiieHHst Ta 00K JTOKYMEHTIB, SIKi BUKOPUCTOBYIOTHCA TP YKJIaJaHHI
Ta BUKOHAHHI OIpP>)KOBUX KOHTPAKTIB 3IWCHIOETHCS BIAMOBITHO O BHMOT
YUHHOTO 3aKOHOAABCTBA, X [IpaBui, pimens opraniB bipxi.

Cxmananns, opopMieHHS Ta OOJIK JOKYMEHTIB MOKE 3IHCHIOBATHCS 3a
JIOTIOMOTOI0  TEXHIYHUX 3ac00iB, 30KpeMa E€JIEeKTPOHHOI TOPTrOBEJIbHO1
cuctemu bipxi. bipkero Ta ydacHUKamM# TOPTiB MOXKYTh BUKOPHUCTOBYBATUCS
€JEKTPOHHI JIOKYMEHTH, BIATBOPEHHSI MIANMUCY 3a JIOMOMOIOK 3aco0iB
MEXaHIYHOTO a00 1HIIOTO KOMiIOBaHHS, €JIEKTPOHHO-YUCIOBOTO MIAMKUCY a0o
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6.4.

6.5.

IHIIIOTO aHaJiora BJIACHOPYYHOTO MiJIMUCY, BIAMOBIIHO 1O 3aKOHO/aBCTBA
Ykpainu.

Ha Oipxi MOXyTh 3aCTOCOBYBaTHCS CTaHIApTHI (OpMH JOKYMEHTIB,
PEKBI3UTHUN CKJIaJ SIKUX BCTAaHOBIIOETHCS [IpaBainuam bipxi.

Ckrnag JOKYMEHTIB, 10 BHUKOPHUCTOBYEThCS TIpu B3aemojii  bipxki 13
PO3paxyHKOBHMH YCTaHOBaMH, BCTAHOBIIOETHCS, 13 JTOJCPKAHHSIM BHUMOT
3aKOHO/IAaBCTBa, JOTOBOpaMH bipiki 3 TAKMMU yCTaHOBaMHU.

OO6nik JOKyMEHTIB Ha bipki Mo)ke 3A1MCHIOBATHCS NUISXOM iX HyMeparlii,
IpYIMyBaHHS Ta BEJCHHs PEECTPIB, 3TiJHO BUMOT YHHHOTO 3aKOHOJABCTBA Ta
Haka3iB KepiBHUKA bipxi.

bipxa 3nilicHioe 30epiraHHs JOKYMEHTIB BIAMOBIIHO J0 BHUMOT YUHHOTO
3aKOHOJIaBCTBA.

SIxmo ixme He BctaHoBneHe [IpaBunamu Bipiki, 3asBKa/KOTUPOBKA y4acCHHUKA
TOPTiB MOBHHHA MICTUTH HACTYNHY 1H(OpMAILIIIO:

MIPUCBOEHUI OIpkKEI0 peecTpaliiHuil Koj IiHHOro mnamnepy ((hiHaHCOBOIO
IHCTPYMEHTY);
HaIPaBJICHICTh KOTUPOBKH, 3asBKHU (KyMiBIIsl 200 MPOIaXK);

KUIBKICTh I[IHHUX nanepiB ((piHaHCOBUX IHCTPYMEHTIB);
I[IHY OJTHOTO I[IHHOTO nanepy(hiHaHCOBUX 1IHCTPYMEHTIB);
YMOBH Ta T€PMiH BUKOHAHHS PO3PaXyHKIB;

i1eHTUdIKATOp paxyHKIB, 3 BUKOPUCTaHHSIM SIKUX BIIOYBaTUMYThCS
pO3paxyHKUd 3a OIpKOBHMM KOHTPAKTOM, YKJIQJICHUM Ha MiJCTaBl IMOJaHO1
3a5IBKH;

iHmy  iHQopwmarito, nependadeHy — pimeHHsM  [IpaBminHsS  Bipxki
(HallMeHyBaHHS pEXUMY TOPriB, IHPOPMALIIIO 1010 MOMKIMBOCTI YACTKOBOTO
3a/I0BOJICHHS 3asiBKU, IHPOPMALIII0 CTOCOBHO y4aCHHUKA OIp>KOBUX TOPTiB, KO
€IPIIOY yuacHuka OIp>KOBHUX TOPriB, JaHI IPO JAEMO3UTAPHY YCTAHOBY,
KWW 3a0e31euye BUKOHAHHS PO3PaxyHKIB TOIIIO).

3asBKH/KOTUPOBKU MOXYTh MICTUTH YMOBH 3BOPOTHHOTO BHKYMY IIIHHUX
nanepiB (hiHaHCOBUX THCTPYMEHTIB).

[{inn BM3HAUYAIOTHCS B PO3PAXYHKY 3a OJWH I[IHHUW Tarmip, TOPTOBEIHHOIO
CHUCTEMOIO MOXK€ JIOJaTKOBO PO3pPaxOBYBATUCS MOXIHICTH JJIsi OOProBHX
I[IHHUX TarepiB.

Jlyist GoproBuX IIHHMX TamNepiB, sKI MependadaroTh BUILIATY HAKOIMMYEHOTO
noxoay (po3Mip SIKOro BioOpa)aeTbcss B TOProBesbHINA cuctemi bipixi),
BHCTABJICHHS 3asBKM Ha KYIBIIO ab0 MPOJaX IIHHMUX MarepiB O3HA4yae
3000B’s13aHHS YYaCHUKA y BUIAJKY YKJIaJaHHs O1pKOBOT0 KOHTPAKTY 3a IIE0
3asIBKOI0 BHUKOHATH OIpKOBUM KOHTPAKT 3a IIHOIO, SKa PO3PAXOBYETHCS
TOPTOBEIBHOIO CHCTEMOIO OipX1 B TOPANKY, BU3HaueHOMy IIpaBmiHHSIM
bipxi.
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6.6.

6.7.

6.8.

6.9.

6.10.

6.11.

6.12.

6.12.1.

6.12.2.

Peectpanis imeHTH(IKaTOpy paxyHKIB Y4YacHHKa TOPTiB 3I1HCHIOETHCS
BIJIMOBIAAIbHOIO 0Cc00010 bBipki 3a yMOBH HaJaHHS YYaCHHUKOM TOPTIB Yy
NUChbMOBIM  (opMi 3asiBU 3a (POPMOIO, IO BCTAHOBJIIOETHCS PIIICHHIM
[TpaBninnas bipxi.

Peectpamiss  imeHTH(RIKATOPY PaxXyHKIB 3IMCHIOETHCS MPOTATOM TPbhOX
poOounx [MHIB 3 JaTd OTPUMaHHS 3asiBU B TMOPSIKY, BU3HAYCHOMY
[TpaBniaasM bipxi.

3asBKa BBAKAETHCA BBEJCHOIO JI0 €JIEKTPOHHOI TOPTrOBEIBHOI CHUCTEMHU 3
MOMEHTY ii BHeceHHs 10 0a3u jpanux [IOTC.

VYxnagenHs Oip)KOBOTO KOHTPAaKTy 3a 3asgBKaMU yYaCHUKIB TOPTIB
BiIOYBAa€ThCS B MOMEHT CITIBMAJIHHS ICTOTHUX YMOB 3apeecTPOBaHUX
y4aCHUKaMH TOPTiB B TOProBeNbHIA cucTemi bipki 3agBOK Ha KyMHIBJIIO Ta
3asiBOK Ha MPOJAX 3a TEXHOJOTISIMU, BU3HaYeHHMMH nuMu [IpaBmiamu Ta
IHIIMMU BHYTPIIIHIMU JoKyMeHTamu bipxi.

[Ipu cniBnaaiHHI ICTOTHUX YMOB 3aBKH YYaCHUKA TOPTiB HA MPOJAX LIHHUX
namnepiB 13 ICTOTHUMHU YMOBaMH 3asBKM YYaCHHKA TOPTiB HA KYMIBIIO I[IHHUX
nanepiB  (SIKI 3apeecTpOBaHl OpPraHi3aTOPOM  TOPTiBIl), E€IEKTPOHHOIO
TOPTOBEIBHOIO CUCTEMOIO Bipiki Ha mifcTaBl JaHUX, IO MICTATHCA Y 3asBKaXx,
3IMCHIOETHCS (POPMYBaHHS OIpP>KOBOTO KOHTPAKTY Yy (OpMI €IEKTPOHHOTO
JIOKYMEHTY.

[cToTHUMHM yMOBaMU 3asiBOK Y4aCHHKIB TOPTiB € YMOBH IIOJO0 (piHAHCOBOIO
IHCTPYMEHTIB, iX KUIBKOCTI, I[IHA KYIIIBJI/TIPOAAXKY, CTPOKIB MPOBEIACHHS
PO3paxyHKiB, a TAKOX 1HII YMOBH 3asBOK, 00OB’SI3KOBICTh BUZHAUCHHS SIKUX
BCTAHOBJIEHA OPraHOM yIpaBiiHHsA bipxki.

YacTkoBe CHIBIA/IIHHS YMOB 3asiBOK YYaCHHUKIB TOPTiB HA KYIIBIIIO Ta MPOAAXK
II0JI0 KUIBKOCTI I[IHHUX nanepiB ((piHAaHCOBUX I1HCTPYMEHTIB) BBaXA€ThCS
CHIBMAJIIHHSM YMOB 3asBOK HIOJ0 KUIBKOCTI LIHHUX MamnepiB ((p1HaHCOBUX
IHCTPYMEHTIB), SIKIIO 3asiBKM MepeadadyaroTh MOMKJIMBICTb YaCTKOBOIO
BUKOHAHHSI 3a5BKH.

3a pimieHHSIM OpraHiB ympaBiiHHS Ha bipxki Moke OyTH 3ampoBaJ>KEHO
yKJIaJaHHs OIpKOBUX KOHTpakTiB 3a ydacTi LleHTpanbHOro KOHTpareHTra
BIJIMMOBIAHO 70 BHUMOT 3aKOHOJABCTBA, a TaKOXX YMOB YKJaJeHOTo bipikero
JIOTOBOPY 3 0C00010, sika BUKOHY€E (DyHKIIIT [[eHTpallbHOTO KOHTpareHry.

OcobmuBocTi ykiagaHHs Oip)KOBUX KOHTPAKTIB 3a ydacTi lleHTpanbHOro
KOHTpareHra.

[ToganHsa Y4acHUKOM TOpPriB 3asBKM O3HAya€, 1[0 YYaCHUK TOPriB MOJAB, a
LlenTpanbHUil KOHTpareHT oTpuMaB odepTy Ha YyKIaAeHHS Oip>KOBOTO
KOHTPAaKTY BIAMOBIIHO A0 nux [IpaBui.

B MOMeHT mogaHHs 3yCTPIYHOI 3asiBKU IO BIJIHOIICHHIO JIO TOJIAHOI 3asBKU,
LlenTpanbHuil ~ KOHTpareHT 3000B'A3aHUN  NOPUUHATH  (AKLENTYBAaTH)
azpecoBaHl oMy odepTH, 3po0JieH] NIUIIXOM TMOoAaHHA 3asBOK. [Ipu 1mpomy
KUIBKICTh I[IHHHUX TamepiB Ta IiHa OIp>KOBOTO KOHTPAKTy BU3HAYAIOTHCS
3rigHo BuMoOT riaBu [V mux [Ipasui.
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6.12.3.1lenTpanbHuii KOHTpPAreHT akuenTye opepTH, sKi 3poOnIN YJYaCHUKU TOPTIB,
[IUISIXOM HAmpaBJICHHS iM BiJMOBITHOTO TMOBIIOMIIEHHS 3 1H(MOPMAITIED TIPO
KUIBKICTh Ta I[IHY IIHHUX ManepiB, 10 € MPeaMeToM OIpKOBOTO KOHTPAKTY.
Bxkasani moBiToMIEHHS HE € 3asIBKaMU.

6.12.4.Tlopinomnenns: lleHTpaqbHOrO KOHTpareHTa MpO aKIENnTyBaHHSI odepT,
3p00JICHUX y4YaCHUKaMHU TOPTiB, HAIPaBJISIOTHCS y4YaCHHUKaM TOPTiB yepe3
€JIEKTPOHHY TOProBeNbHY cucTeMy bipxki. MOMEHT HaaXOIKEHHS TaKOro
MOBIJJOMJICHHS BBa)KA€TbCI MOMEHTOM YKJIaJaHHS OIpKOBOrO0 KOHTPAaKTy
LleHTpanbHOrO KOHTpareHTa 3 y4aCHMKaMH TOPTiB (200 y4aCHHUKOM TOPTIiB,
SKIO 3asiBKH, 3a3HaveHl B 1.6.12.1. Ta m.6.12.2. mux [IpaBui, mogaHi ogHuM
YY4aCHUKOM TOPTiB B IHTEpecax pI3HUX MHOro KIIEHTIB a00 y BIIACHUX
1HTEepecax Ta iHTepecax WOro KIIEHTa).

6.13. Ilpu ykmagaHHi Ta BUKOHaHHI O1p>KOBUX KOHTPAKTIB 3 IIHHUMU MANiepaMy Ha
bipxi, y4acHUKH TOPriB MarOTh JOTPUMYBATHCS BHUMOT 3aKOHOJABCTBA IPO
3aXUCT €KOHOMIYHOI KOHKYPEHIIIi.

6.14. CtopoHOoI0 OIpKOBOTO KOHTPAKTY € YYACHUK O1p’KOBUX TOPTIB (HE3aJIEKHO BiJl
TOTO, YKJIAJCHUN OIpKOBUN KOHTPAKT YYACHUKOM OIpKOBUX TOPTiB Y
BJIACHUX 1HTEpECax Yd B IHTEpECax TPEThOi 0COOM).

6.15. Topru Ha bipki MOXYTh IPOBOJUTHCS :
- 3 MomnepeaHiM OJIOKYBaHHSAM aKTHUBIB;
- 0e3 nmonepeHbOro OJIOKYBaHHS aKTUBIB.

Topru 3 mnomnepegHiM OJIOKYBaHHSIM AakKTHUBIB MOXYThb HPOXOJHUTH SK 3
JBOCTOPOHHIM 3a0€3ME€UEHHAM, TaK 1 3 OJTHOCTOPOHHIM 3a0€3MEUEHHSM.

6.15.1 Topru 3 nonepeaHiM OJIOKYBAHHSIM aAKTHBIB.

6.15.1.1. Topru 3 ABOCTOPOHHIM 3a0€3MECUCHHSIM.

6.15.1.1.1. YyacHMK TOpriB Mae MpaBO BHUCTABIATH 3asABKY Ha KYIIBIIO MIHHUX
narnepiB Ta IHIUX (PIHAHCOBUX IHCTPYMEHTIB 1 YKJIaJaTH O1p>KOBUM KOHTPAKT,
AKIIO 3a0JIOKOBaHI 3aJMIIKA Ha TPOIIOBOMY paxyHKy, SKUM BIANOBiIae
BKa3aHOMY B 3asiBIll 1ACHTH(IKATOPY paxyHKiB, OuIbIe a0 JOPIBHIOIOTh
cyMmi Oip>KOBOTO KOHTPAKTY, BKa3aHiil B 3asBIIl.

6.15.1.1.2. VyacHUK TOpriB Ma€ MPaBO BUCTABIATH 3asBKY Ha MPOAaX IIHHUX
namnepiB, AKIIO 3a0JIOKOBaHI 3aJIMIIKA Ha PaXyHKY y HIHHHUX Manepax, sSKui
BIJIMIOBIJIA€ BKA3aHOMY B 3asiBIll 1JEHTU(IKATOPY paxyHKiB, Oinbiie abdo
JOPIBHIOIOTH KIJIKOCTI IIIHHUX TAIepiB, BKa3aHii B 3asBIIi.

6.15.1.2. Topru 3 0JTHOCTOPOHHIM 3a0€3MEYCHHSIM.

6.15.1.2.1. BucrapieHHd y4acCHMKOM TOPTiB 3asBKM Ha KYyHIBIIO LIHHUX MNanepiB
3MIMCHIOETBCST 0€3 MEPEeBIPKM  TOPTOBEJIIBHOK  CHUCTEMOIO  HAsBHOCTI
3a0JI0KOBAaHUX LIMM YYAaCHHKOM JJIsi y4acTl B Toprax Ha Oip»i TpOIIOBUX
KOIIITIB.

6.15.1.2.2. YyacHUK TOpriB Ma€ MPaBO BUCTABIATU 3asBKY Ha MNPOAaX LIHHHUX
nanepiB, AKIIO 3a0JIOKOBAaHI 3aJIMIIKA Ha PaxXyHKY y LIHHHMX Manepax, SKUi
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BIJIMOBI/Ia€ BKa3aHOMY B 3asBIl 17eHTH(IKATOPY pPaxyHKIB, Ouibine ado
JIOPIBHIOIOTH KiJTbKOCTI I[IHHUX TarepiB, BKa3aHii B 3asBITl.

6.15.2 Topru 6e3 nmonepeAHLOro OJOKYBAHHS AKTHUBIB.

6.16.

6.17.

6.18.

6.19.

6.20.

[Ipy BuCTaBleHHI 3asBKM Ha KYMIBIIO/MPOJaX IIHHUX MamnepiB HasBHICTh
BIJIMOBIAHUX 3a0JIOKOBAaHUX AaKTHUBIB Ha TPOIIOBOMY pPaxyHKY/paxyHKy B
I[IHHUX Tamnepax, SKUi BIAMOBIZa€ BKa3aHOMY B 3asBll 1AeHTU(]IKATOPY
PaxyHKIB, HE TIEPEBIPSETHCS.

BukoHaHHS y4acHHKaMu TOPriB 3000B’s3aHb MO Oip>KOBHX KOHTpAKTaX, IO
Oymu yxmaneHi Ha bipxi 341MCHIOETbCA BIAMOBIAHO 10 TUIOBHUX YMOB
3MIACHEHHS PO3pPaxyHKIB, BCTaHOBIEeHUX [IpaBmiHHAM, B TOPSAIKY,
nependaueHoMy BHYTPIIIHIMU JOKYMEHTaMHu bipki, a TakoX BHYTPIIIHIMH
JOKYMEHTaMHU pO3PAaxXyHKOBOi yCTaHOBH, 3 sIKOIO bipxelo ykiaaeHo
BIJIMOBIAHUI JJOTOBIP.

3000B‘s13aHHS IO BUKOHAHHIO OB 13aHUX O1pKOBUX KOHTPAKTIB BBAXKAIOTHCS
BUKOHAHUMH TUIBKM 3a YMOBU BHUKOHaHHS 3000B‘si3aHb IO KOXHOMY 13
MOB sI3aHUX  OIP’)KOBUX KOHTpPAkTiB. HeBuKoHaHHS YYacHMKOM TOpTiB
3000B‘s3aHb nepea LleHTpalbHUM KOHTPareHTOM 3a OJHUM 3 IOB SI3aHUX
O1pKOBUX KOHTPAKTIB MpPUIHHsE 3000B’s13aHHA LleHTpaabHOro KOHTpareHTa
3a IHIIUM 3 IUX [OB A3aHUX O1pKOBHUX KOHTPAKTIB. Y BUIAJKy HEBUKOHAHHS
VY4acHUKOM TOpriB 3000B‘sA3aHb nepes LleHTpanbHUM KOHTpareHToM xoda 0
3a OJHUM 3 TIOB SI3aHUX OIP’KOBUX KOHTPAKTIB KOXKHUU 3 IIUX TOB’S3aHUX
OIp’)KOBHUX KOHTPAKTIB BBAXAEThCS PO3IPBAHMM 0€3 BUMHEHHS MJIs I[bOrO
OyIb-SIKUX 1A WOro CTOpOHAMH, a 3000B’SI3aHHS 3a HUMHU BBaXKAIOTHCA
npunuHeHuMu. Jlo YuyacHuKa TOpriB, SIKUM HE BHKOHAaB NMPHUIHATI Ha cebe
3000B‘s13aHHS IIOJ0 YKJIAJCHUX OIpKOBUX KOHTPakTiB 3 LleHTpanbHUM
KOHTPAareHTOM, 3aCTOCOBYIOThCS JUCHMIUTIHAPHI CaAHKI(T BIAMOBIAHO [0
JucnumnniHapHoro kojekcy bipixi.

[Toyatok Ta 3aKiHYEHHS TOPTOBEIHHOTO JIHS BCTAHOBJIIOETHCS KEPIBHUKOM
Bipki 3 ypaxyBaHHSIM BUMOT YHHHOTO 3aKOHOaBCTBA.

Toprosenbna cecis tpuBae 3 10.00 mo 17.00, sgxmio iHIIE HE BU3HAYCHO
KepiBHUKOM bipki, a0o yIOBHOBaXeHOIO HUM o0co0or0. I okpemux
pPEXUMIB TOPriB Ta TOPTiB OKPEMHUMHU I[IHHUMHU marnepamMu (PpiHAHCOBUMHU
iHcTpyMeHTaMH) bip)kero MoXe BCTAHOBIIIOBATHCS JIOJATKOBUH PO3KIIA,
30KpeMa TIEBHI MEpIioau TOProBEIBHOTO JHS, IO JOBOJUTHCS N0 Bioma
YYACHUKIB TOPTiB HE MEHIIIE, HI’K 3a TPU pOOOUYMX JTH1 O BBEACHHS.

bipka 3a1iicHIOE oTpuMaHHs 1H(OpMaIii BiJ TOPTrOBLIB LIIHHUMU MarnepaMu
Ta ii ONPUITIOTHEHHS BIJIMOBIIHO 0 YAHHOTO 3aKOHOAABCTBA Ta 1uX [IpaBui.

bip>koBI TOPru MOXKYTb HPOBOJUTUCS 3a YYacTIO JAEpP>KaBHUX OpraHiB, y
BUIIAJIKaX, KOJIH 1I€ HE CYNIEPEUUTh YUHHOMY 3aKOHOJIaBCTRBY.

BukopucranHs €J1eKTpOHHOI TOPrOBEIbHOI CUCTEMU 3IIMCHIOETHCS ILIIXOM
BCTAHOBJIEHHS Ta (YHKIIOHYBAaHHS BIAMOBIIHUX MPOTrPAMHO-TEXHIYHUX
3aco0iB Ha KOMIT'IOTepHOMY oOOsiagHaHHl bipki Ta y4acHUKIB TOPTiB st
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6.21.

3a0e3neyeHHs YKIaJaHHd Ta BUKOHAHHS Olp>KOBUX KOHTPAKTIB 32 IIHHUMH
nanepaMy Ta IHIKUMHU (1HAHCOBUMH 1HCTPYMEHTaMHU.

JlocTyn ydacHUKIB OIp)KOBUX TOPIiB JI0 KOPHCTYBaHHS II€}0 CHCTEMOIO
3MIACHIOETHCS IUISIXOM YCTaHOBKH  BIJTOBIIHUX MPOTPaMHO-TEXHIYHHUX
3ac00iB, BBEJICHHS HalilMEHYBaHb Ta MapOJIiB, HAJAaHUX ydacHUKaM bipxero.

Ha Bipxi 3aiiicHIO€ThCST hOpMYBaHHS MEPEITIKY:

3aBOK YYaCHHMKIB OIp)KOBUX TOPIiB, SKHW MICTUTh HOMEp 3asBKH;
HallMEHYBaHHS y4YacHUKa TOPTiB, KWW MOAAB 3asBKY; KOJI y4aCHHMKa TOPTIB,
AKUHW TO/IaB 3aBKY; KOJ KJII€HTA I[bOTO YYaCHUKA TOPT'iB; YMOBU 3asIBKU; BU]I
3asBKM; PEKBI3UTHU LIHHOTO Mamepa abo 1HMOro (iHAHCOBOTO 1HCTPYMEHTY,
IOJI0 SIKOTO TOJAHO 3afBKYy; KIJIbKICTh IIIHHMX MamnepiB abo 1HIIUX
(iHAHCOBHUX IHCTPYMEHTIB, IOJI0 SKUX YYaCHHKOM IOJaHO 3asBKY; AaTy Ta
Yyac peecTparlii 3asBKM, 1HIII BIJOMOCTI, BCTAHOBJICHI 3a PIIICHHSM OpPTaHiB
bipxi;

VKIaJAeHUX OIp>)KOBUX KOHTPAKTIB, SKUH MICTUTh PEECTpaIliiHUi HOMEp
O1p>KOBOTO KOHTPAKTY; CTOPOHM OIp’KOBOTO KOHTPAKTY; NaTy 1 yac Qikcaiii
O1p>KOBOTO KOHTPAKTy; PEKBI3UTH I[IHHOTO Tamnepa ado iHIIoro (piHaHCOBOTO
IHCTPYMEHTY, WIOJI0 SKOro OyJI0 YKIaJeHO OIpKOBHI KOHTPAKT; CyMy
O1p>)KOBOTO KOHTPAKTY; KUIbKICTh I[IHHUX mMamepiB a0o iHIMMX (iHAHCOBUX
IHCTPYMEHTIB, OO0 SIKUX OYJI0 YKIJIaJIeHO O1p>KOBUM KOHTPAKT; I[IHY I[IHHOTO
nanepa abo 1HIIOTo ()IHAHCOBOTO IHCTPYMEHTY, 3a SIKOIO OYJIO YKIIAJIEHO
OIp>)KOBUI KOHTPAKT, 1HIIl BiZIOMOCTI, BCTAHOBJIEHI 3a PIIICHHSIM OpTaHiB
bipxi.

B koHTekcTi 1poro mnyHKTy IlpaBun pekBi3uTaMu I[IHHOTO Hamnepy
(piHaHCOBOTO  IHCTpYMEHTY) € I1HQOpMalis, sKa Jla€ MOXIHUBICTh
11eHTUIKYBaTH 1iHHI nanepu (PpiHAHCOBI IHCTPYMEHTH) CEpell 1HIIHX.
PexBi3uTn 1iHHUX mnanepiB ((PpiHAHCOBUX I1HCTPYMEHTIB) BU3HAYAIOThCS B
3aJIEKHOCTI Bl BUAY LIHHOTO namnepy ((hiHaHCOBOrO IHCTPYMEHTY).

B xonTekcTi 1boro myHkty [IpaBui TepMiH «iHIII BiIOMOCTI, BCTAHOBJIEHI 3a
piteHHsM opraHiB bipxki» o3Hayae 1oAaTKOBY 1H(POpPMAIIi0, 000B’I3KOBICTh
nepeOyBaHHS SKOi y TIEpPENiKy 3asBOK YYacCHHUKIB Oip>KOBHX TOpPriB abo
NEePeiKy yKIaJAeHUX Oip)KOBUX KOHTPAKTIB BU3HAYAETHCS PIIICHHSIM OPTaHiB
bipxi.

[lepenikn 3asBOK YYaCHHKIB OIp>)KOBUX TOPriB Ta YKIAJAEHUX OIpKOBUX
KOHTPAKTIB (DOPMYIOTHCSI Ta BEAYTHCS B €IEKTPOHHOMY BUIJISAL. BimomocTi
70 BKa3aHUX INEPEIIKIB BHOCATHCSA 3ac00aMM €JIEKTPOHHOI TOPTOBEIbHOI
CUCTEMH Ha MIACTaBl 1HpOpMallii, 0 MICTUTHCA B 3asBKaxX, MOJAHUX [0
bipxi y4yacHMKaMHM TOPTiB, Ta 3arajibHOi 1HQOpMalii Mpo I[IHHI Manepu
(dbiHaHCOBI IHCTPYMEHTH) 1 YYaCHMKIB TOPriB, BEACHOI J0 TOPTrOBEIHHOI
CUCTEMH YIMOBHOBOXKEHUMHU MpalliBHUKAMH Bipxki.

VY Bunaaky HeoOxigHOCTiI bipxa BUroToBIIs€ manepoBi BUNUcku 3 Ilepemniky
YKIaJeHUX  OIpKOBHX  KOHTPAKTIB, SKI  3aCBIIYYIOTbCA  MIANKUCOM
ynoBHOBakeHO1 ocobu bipki Ta ckpimmoroThes nedatkoro bipxki. Hanexxnum
YUHOM 3acCBiUeHI mamepoBi BUMUCKU 3 [lepeniky ykmamaeHux OIpKOBHX
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KOHTPAKTIB BHUIAIOTHCS Ha 3amuTH 0Ci0, sKI MaloTh BIJIHOIICHHA [0
O1pKOBOTO KOHTPaKkTy, Ta Yy BIANOBIAb HA HAJEKHUM YHUHOM O(OpMIIEH]
3alUTH  YIIOBHOBXEHUX OpPTaHiB JIEp)KaBHOI BJAaM Ta I1HIIKUX OCI0 3a
HasIBHOCTI Mepe0aueHnX YNHHUM 3aKOHOIAaBCTBOM ITiJICTaB.

6.22. Ha bipxi MOXyThb yKJIamaTUCs BCl BUIM OIp)KOBUX KOHTPAKTIB, IO HE

6.23.

6.24.
6.24.1.

6.24.2.

6.24.3.

6.25.

cynepeyaTh UYMHHOMY 3aKOHOJABCTBY, B Tomy uuciai omneparii PEIIO,
PO3MIIIICHHS Ta BUKYII I[IHHKUX IanepiB Ta iHIUX (IHAHCOBUX 1HCTPYMEHTIB.

Bip>xoBuii KOHTpaKT HE MOXeE YKJIaJaTUCS 3a 3asiBKaMH, SKi MOAAI0Th Pi3HI
y4acCHUKH O1p>KOBHX TOPTIB B IHTEpecax OJHOTO M TOTO CaMOro KJII€HTA.

Omnepauii  PEIIO  3giiicHIOIOTECS 3 ypaxyBaHHSIM  OCOOJIMBOCTEH,
BCcTaHOBJIeHUX MU [IpaBunamu.

[epenik BUIIB 3as1BOK, SIKI MOXKYTb [TOIaBaTH Y YaCHUKH O1p>KOBUX TOPTIB:

B pPeKMMaxX TOPTiB HA PUHKY 3asIBOK:

JIimiTHa 3asiBKa — 3asBKa, SIKa BUKOHYETHCS 110 BKa3aHi y Hill a00 1Mo Kpaiii
3a Hel I1H1;

PunkoBa 3asBka — 3asBKa, SIKa BUKOHYETHCS 110 HaWKpallUX B MOMEHT Ii
BHCTABIICHHS Ha PUHOK I[1HAX.
JlimiTHA Ta pUHKOBA 3asIBKM MOXYTh OyTH JIKIIIe O€3aJpECHIMU 3asIBKAMHU.

B peXKMMax TOPTiB Ha pUHKY KOTUPOBOK Ta puHky PEITO:

TBepna 3asBKka (KOTHPOBKA) — 3asiBKa y4acHHUKA O1p>KOBUX TOPTiB, aIpecoBaHa
IHIIIOMY YYaCHUKY O1p>KOBHUX TOPriB abo yCiM y4acHUKaM Oip»KOBUX TOPTiIB,
sKa 03Ha4ae 0€3yMOBHY 3Tr0/y TAKOTO YYaCHUKA YKIIACTH O1p)KOBHI KOHTPAKT
Ha yMOBax, 3a3HAYCHUX B 3asBIIi;

[HaMKaTUBHA 3adBKa (KOTHPOBKA) - 3asiBKa y4acHUKa Oip>KOBUX TOPTIB, SIKA €
MPOMO3HIIEID 1HIIMM YYacHUKAaM OIp)KOBUX TOPTiB YKJIACTH O1p»KOBUI
KOHTPaKT Ha yMOBaX, 3a3HAYEHUX Y 3asBIIl.

Ha pHUHKY OJIHOCTOPDOHHBOTO ayKI[IOHY YUYacHUKM B 3aJIKHOCTI BIJ
BCTAHOBJIEHOTO PernaMeHTy ayKiioHy MOXKYTb MOJIaBATH SIK 1HAUKATUBHI, TaK
U TBEP/I1 3a51BKH, SIK JIMITHI, TaK 1 PUHKOBI 3asIBKH.

bip>ka BCTaHOBIIOE HACTYIIHI KPUTEpii JIKBIIHOCTI IIHHUX TanepiB, sKi
BUCTYNAIOTh K 3a0€3MEeUeHHS NMPH 31HCHEHHI MapKUHAIBHUX ONeparliii:

obOcsr TOpriB IIHHUM TarepoM ckiagae He meHme 750 000 rpH. 3a ocTaHHI
Tpu Mmicsmi mrsg akiid ta He meHme 900 000 Twc. TpH. 3a OCTaHHI IIICTh
MICSILIIB JUIsT OOJIITaliii;

KUIBKICTh YKJIAJICHUX Ta BUKOHAHUX O1pKOBUX KOHTPAKTIB 32 TAKUM LIIHHUM
nanepoM CTaHOBUTH He MeHe 10 Oip>KOBHX KOHTPAKTIB 3a OCTaHHI TPH
MICSIIL;

KUIBKICTh YYAaCHHMKIB TOPTiB, IO YKJIagaidu Oip>KOBI KOHTPAKTH 3a TaKUM
[[IHHMM [arepoM CTAaHOBHUTh HE MEHIIIE TPHOX 32 OCTAHHI TPU MICSIIi;
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6.26.

6.27.

KUIBKICTh TOPTOBEJBHUX [HIB, Yy fAKI yKjaaainoch Oumbiie 10 OGip:koBuX
KOHTPAKTIB 3a TakUM LIHHUM T[alepoM CTAaHOBUTh HE MEHIIE OJHOTO
MPOTITOM OCTAHHIX TPhOX MICSAIIIB;

KUTbKICTh TOPTOBEJNBHUX JHIB, y SKi MOJABAIHCS 3asSBKH Ha MOKYMKY TaKUX
I[IHHUX TanepiB, CTAHOBUTh HE MEHINE 15 THIB MPOTATOM OCTaHHIX TPHOX
MICSIIIIB;

KUJTbKICTh TOPTOBEIBHUX JHIB, Y SKi TOJABaJIKCs 3asABKH Ha MPOJAX TAKHX

I[IHHUX TanepiB, CTAHOBUTh HE MEHINE 15 THIB MPOTATOM OCTaHHIX TPHOX
MICSIIIB.

bipxa mae npaBo y Oynb-SKHiI MOMEHT y BHUMaJKy HEOOX1THOCTI CKacyBaTH
BHCTABJICHY 3asBKY/KOTHPOBKY 3a pimeHHsIM CTpPyKTypHOTO MiAPO3IiITY
bipxi.

3 METOI0 KOHTPOJIO 3a TOJAaHHSAM 3asiBOK Ta YKIQJaHHAM O1p>KOBUX
KOHTPAKTIB (IOTOBOPiB), bipka BCTAaHOBIIOE NJIsi KOKHOTO BHUITYCKY ITIHHOTO
narnepa 3 01p>KOBOr0 CIHUCKY MEX1 T'PaHUYHUX BIAXHWIEHD L1HU. bipxka mijg yac
TOPTiBEJILHOT CECli MOXKE 3MIHIOBATH MEX1 TPAaHUYHUX BIIXUJICHbD I1HU.

VY pexumax TOpriB, siki 6epyTh ydacTb y (OpyBaHHI MOTOYHOI I[IHU I[IHHOTO
narnepa, y4aCHUKHM TOPTiB HE MOXYTh YKJIaJaTh O1p>KOBHUM KOHTPAKT (IIOTOBIP)
3a I[IHOIO, SIKa HE BXOJUTh Y MEXI MK T'DaHUYHUMHU BIIXWICHHSIMH y OIK
30UTBIIIEHHSI Ta 3MEHIICHHS 3HAYEHHA I[IHU 3aKpUTTA TOIMNEPETHHOTO
TOPTOBEIHHOTO JHS KOHKPETHOTO BHUITYCKY I[IHHOTO Tarepa, siki BCTAHOBJICHI
bipxetro.

B 1isix BU3HaU€HHS MOKA3HUKIB TPAHUYHUX BIAXWIICHb LIHU I[IHHOTO Marepy
bip>ka BUKOPUCTOBY€E OCTaHHE 3HAUYECHHS LIIHU 3aKPUTTS TOPTiBEIBHOIO JTHA, Y
pasi, AKIIO 3 MOMEHTY il pO3paxyHKy MUHYJIO HE OlIblIe HixK 12 MicsIiB.
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Po3nin 7. Topru Ha pUHKY KOTHPOBOK

7.1. Llinni nanepu Ta iHI11 (piHAHCOBI IHCTPYMEHTH, AOIMYIIEHI JI0 TOPTIB.

7.1.1.

7.2.
7.2.1.

7.3.

7.3.1.

7.3.2.

Topru B pexxuMax pHHKY KOTHPOBOK 3IIHCHIOIOTHCS MO BCiX BHIAX IIHHHX
marepiB Ta 1HIIMX (piHAHCOBUX 1HCTPYMEHTIB, IO BKJIIOYEHI 0 Oip>KOBOTO
CITMCKY, 32 BUHATKOM OKPEMHUX BHU/IIB IIIHHUX MamnepiB Ta 1HIIUX (iHAHCOBUX
IHCTPYMEHTIB, TMPOBEJICHHSI TOPTiB YU TOPTIBIIO 3a SKUMH 3yIHHEHO
BIMOBIAHO J10 X [IpaBui Ta BUJIIB IIHHUX TANepiB Ta 1HIUX (P1HAHCOBUX
1HCTpYMEHTIB, BcTaHOBIIeHHX Paioro abo [Ipapminasm bipxi.

Y4acHUKH TOPTIB.

B Toprax B pexxuMax pHHKY KOTHPOBOK MOXYTh OpaTH y4acTh BCl YYaCHHUKH
TOPTiB, 32 BUKJIIOYEHHSM YYaCHHUKIB, JOCTYIN SKHX JO TOPTiB MPHU3YMHUHEHO
BiMOBIAHO 10 11X [Ipasui.

[Ipouenypa Ta TEXHOJIOTI NPOBENECHHS OIP)KOBUX TOPriB HA PHUHKY
KOTHUPOBOK

Topru Ha puUHKY KOTHPOBOK BiJIOyBalOThCcsi SIK 0e3 00O0B’SI3KOBOTO
MOMEepPeIHHOTO OJOKYBaHHS aKTHBIB, TaKk 1 3 OOOB’S3KOBHUM IOIEPEAHIM
OJIOKYBaHHSIM AaKTUBIB B 3aJIEKHOCTI BIJ THUIIOBHUX YMOB 31HCHEHHS
PO3paxyHKiB B KOTUPOBKAX YYaCHUKIB TOPTIB.

Topru Ha pUHKY KOTHMPOBOK MPOXOASATH IIiJ Yac TOPrOBEIBHOI Cecii, SIKIIO
pillIeHHSIM KepiBHHMKA bipxi He BU3HAYEHO 1HIIE. 3 METOIO IiJBUIIEHHS
JKBIAHOCTI PHUHKY KepiBHUKOM bipki Moke OyTH BCTAHOBJIEHO Yac
TOProOBEJIBHOIO JIHA Ha PUHKY KOTHPOBOK, MPOTSATOM SIKOTO YYaCHHKaMU
TOPriB  3MIMCHIOETbCS  BUCTABJICHHS KOTHUPOBOK, aJIpECOBAHMX  BCIM
y4aCHUKaM TOPriB, 0€3 MOXJIMBOCTI iX akuenty (MepeATOpProBUM Mepion).
Po3knan TopriB Ha pUHKY KOTHPOBOK BHU3HAYA€THCS PILICHHSM KEpIBHHMKA
bipxi. 3MiHM y PO3KJIaAl TOPriB HA PUHKY KOTUPOBOK JOBOJSATHCS IO BioMa
YYAaCHUKIB TOPTiB HE MEHIIIE, HI’K 3a TPY poOOYMX JTHI O BBEACHHS.

7.3.3. KoTtupoBku

7.3.3.1. BucraBieHHs KOTHPOBOK IMPOTITOM YCIX OCHOBHUX TOPrOBHX CeECii

3IMCHIOETHCS 3aC00aMU TOPTOBOI CUCTEMH 3a TAKUMU TTPaBUJIAMHU:
YYaCHHUKHU TOPTiB MalOTh MPABO BUCTABJISITH BUKIIOYHO TBEP/II KOTUPOBKY;

BHCTAaBJICHA YYaCHUKOM TBEp/a KOTUPOBKA MOXeE OyTH aapecoBaHa I1HIIOMY
YYaCHHUKY OIpKOBHUX TOPTiB a00 YCIM y4acHUKaM O1p>KOBHX TOPTiB;

KOTUPOBKA aJpecoBaHa YCIM YYaCHUKAM TOPriB MOXke OyTH aKIenToBaHa
OyJlb-SIKM YYaCHUKOM TOPTiB;

BHCTAaBJIEHI KOTHUPOBKH MOXYTh OYTH aKIENTOBaHI y4YaCHUKaMH TOPTiB MiJ
4ac TOProBeJIbHOI CeCii;

y BUIAJKY aKIENTy TBEPI0i KOTUPOBKH JOTOBIP BBAXKAETHCSA YKIAACHUM Ha
YMOBAX aKIENTOBAHOI KOTUPOBKU;
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- BapTICTh I[IHHUX TamepiB Ta IHIMX (PIHAHCOBUX IHCTPYMEHTIB B KOTHPOBIII
HE TOBMHHA OyTHM MEHIIOI BcTaHoBieHoro Pamoro aGo Ilpapminusm bipxki
pO3Mipy Ta HE MOBHMHHA TIEPEBHIIYBATH MAaKCUMAIBHO BCTAaHOBJIEHOTO Paoro
a6o IIpaBninusam bipxi po3mipy (y BUMaAKy BCTaHOBJICHHS opraHamu bipxi
TaKuX po3MipiB);

- I[lHa I[IHHUX TanepiB Ta 1HIMUX (IHAHCOBUX I1HCTPYMEHTIB B KOTHPOBII
MOBHHHA BiJIIOBIIaTH BUMOTaM IIOAO PO3Mipy MaKCHUMAIBHO TOITYCTHMOTO
BIIXWUJICHHS I11HHU, BcTaHOBJIeHOro Pamoro a6o [Ipapminusam bipxi (y BUMaaxky
BCTAHOBJICHHSI OpraHamMu bipiki Takux BUMOT).

7.3.3.2. IIpoTarom ycix OCHOBHHX TOPTOBUX CECiii HE JTO3BOJIAETHCS BUCTABIICHHS
KOTHPOBOK 3 MOpYIIeHHsIMU BUMOT 1iux [IpaBun;

7.3.3.3. 3 MeTo0 MWiABHUINEHHS JIKBIAHOCTI puHKY Panoto ab6o IlpaBminusm bipxi
MOXXYTh  BCTAQHOBJIOBAaTHCS  JOJJATKOBI ~BHUMOTH  IOJI0  BHUCTaBJICHHS
KOTHPOBOK.

7.3.3.4. YyacHUKHA TOpPriB HECYTh BIANOBIAAJIBHICTh 33 YCI PHU3UKH, TOB’SI3aHI 3
BHCTAaBJICHHAM KOTHPOBKH HA PUHKY.

7.4. VYxianaHHs Ta BUKOHAHHS O1p»KOBUX KOHTPAKTIB.

7.4.1. VYxmamaHHs OIp)KOBHX KOHTPAKTIB 3JIMCHIOETBCS  HUIAXOM  aKICITYy
KOTUPOBOK YYaCHUKIB TOPTIB.

VYkinaneHHs: O01p>KOBUX KOHTPAKTIB IMOBUHHO 3/IIMCHIOBATUCS 3 YpaxyBaHHIM
oOMexxeHb, mnepeadaueHnx nyHkToM 2 posauty VI IlonoxkenHs mpo
dbyHkiioHyBaHHs (HoHI0BUX Oipk, 3aTBepakeHoro pimeHHsM HKIIIOP Bia
22.11.2012p. Ne 1688, 3apeectpoBaHoro B MiHicTepCTBI IOCTHIIlI YKpaiHU
14.12.2012p. 3a Ne2082/22394.

74.2. Ha puHKY KOTHPOBOK OIp)KOBHI KOHTPAKT YKIIQJA€EThCI B MOMEHT
CHIBMAJIIHHS ICTOTHUX YMOB 3apEECTPOBAHUX YYACHUKAMHU TOPriB B
TOProBeJbHIA CUCTEMI1 3asBOK Ha KYyHIBIIO/MPOAAX LIHHUX Mamnepis, IO
B110yBA€THCS BHACIIOK aKLIENTY KOTUPOBKM YYACHUKOM TOPTIB.

7.4.3. AKuent KOTUPOBKHM O3Ha4ya€ 3000B’sA3aHHS CTOPIH BUKOHATH O1p)KOBUH
KOHTPAKT Ha YMOBax akIENTOBAaHOT KOTHPOBKH IOJO I[IHHUX IMamepiB, ix
I[IHU, KUTBKOCTI, Ta THIIMX YMOB BUKOHAHHS PO3pPaxXyHKIB.

SIKI10 KOTUPOBKA MICTUTH TMPOTO3UINI0 KYMiBI/MPOAaKY OOPrOBHX I[IHHUX
nariepiB, IO nependavaroTh BUILIATY HAKOMAYEHOT'O JO0XOAY (po3Mip SKOTO
BiJIOOpaKa€ThCs B TOPTrOBEIIbHINM cucTemi bipiki), akiment Takoi KOTHPOBKH
O3Hayae 3000B’A3aHHSI YYaCHUKAa BUKOHATH OIp>KOBHM KOHTPAKT 3a I[IHOIO,
SKa PO3PAaXOBYEThCS TOPTrOBEJIIBHOK CHUCTEMOIO Oipki B TOPSIKY,
Bu3HaueHoMy [IpaBminasam bipxi.

7.4.4. bynp-sika 3ycTpiyHa MPOIO3HUIIIS MO0 YMOB O1p’KOBOTO KOHTPAKTY, BIIMIHHA
BiJl BUCTaBJIEHOI KOTUPOBKH (3p00JieHa KOTUPYIOUMM TOPTOBLEM JI0 1HIIOTO
y4yacHMKa TOPriB), HE NPHUMEHIIyE TMpaBa I1HIIOTO YYacHUKAa TOPTIB
aKILIeNTYBaTU TBEPJY KOTHPOBKY sika OyJia BHCTAaBJIEHOIO B 4Yac, KOJU Oyna
3po0JieHa 3yCTpiYHA MPOTIO3UILIS.

49



7.4.5.

7.4.6.

74.7.

7.5.

7.6.
7.6.1.

7.6.2.

[IpoTsrom ycix OCHOBHUX TOPTOBHX CECii 10 BCIX OIpKOBHX KOHTPAKTIB, L0
YKJIa/1al0ThCs Y9aCHUKAMH TOPTiB, 3ACTOCOBYIOTHCSI HACTYIHI BUMOTH:

cyma OIp>)XKOBOTO KOHTPAKTy HE MOXE€ OyTH MEHIIIOK BapTOCTI TOPTOBOTO
JIOTY BIANOBIHUX I[IHHKUX IarepiB Ta 1HIUX (IHAHCOBUX IHCTPYMEHTIB ;

iHa O1P>KOBOTO KOHTPAKTy MOBHHHA 33J0BOJILHSATA BCTAHOBJICHUM BUMOTam
IOJI0 PO3MIPIB BEPTUKAIBHOTO CIpEeAy Ta TOPU30HTAIbHOro crpeny (y
BUIIAJIKy BCTAHOBJICHHSI OpraHaMu bip>ki Takux BUMOT).

Bces indopmartis, 1mo MICTUTBCS B 3asBKaxX yYacHHUKIB OIpKOBHUX TOPTiB Ta
nepeiky yKiIaaeHuX OIp)KOBUX KOHTPAKTIB, siIKa 1ACHTU(DIKYE 1HIUBIAYyalbHI
CTOPOHU OIp>KOBOTO KOHTPAKTy (MOKYHISl Ta NPOAABIs), TPaKTyeThCs
bipxero sk koHdiaenuiiina. Kondinenuiiina indopmariis Mmoxxke OyTH HaJaHa
bip>keto Ha 3amUT YNOBHOBAaXEHUX JIEPKABHUX OpraHiB B MeXax IX
KOMIIETEHIIi1, BCTAHOBJICHOI 3aKOHOJAABCTBOM, & TaKO>X Ha BUKOHAHHS HOPM
3aKO0HOJIaBCTBa Ta HOpMaTUBHO-TIpaBoBUX akTiB HKIITI®P (JIKLIIDP) momo
PO3KpUTTS iH(POopMallii opraHizaTopamMu TOPTIBIIL.

CTtopoHHM TIOBHHHI BHUKOHATH 3000B’S3aHHA 3a YKJIAQJIEHUM OIpKOBUM
KOHTPAKTOM B TTIOBHOMY 0OCSI31.

Po3paxyHku 3a OipKOBUMHU KOHTpPaKTaMM, IO YKJIAQJalOThCS Ha PHUHKY
KOTUPOBOK, 3IIHCHIOIOTHCA B TOPSAIKY, BCTAHOBJIEHOMY B po3aury 13 mux
[Ipasui.

[HII1 TTOJTOKEHHS.

YyacHUKM TOPriB MalwTh MPaBO BUKOPUCTOBYBATH 3aco0u  (Qikcarli
MEPEroBOpiB, IO JO3BOJISIIOTH 1AEHTU(IKYBaTH Y4YaCHHKA Ta 3MICT
MEPEroBOPiB, 30KpeMa 3aluc ToJIOCY B IMEperoBopax, 3acoOu TOProoi
CUCTEMHU JJIA Nepeaaydl TEKCTOBUX MOBIIOMIIEHbD.

3adikcoBaHi NEPEroBOpU IIOAO0 OIpKOBUX KOHTPAKTIB 3 LIHHUMH Hanepamu
MOXYTh OyTH JOKa30oM B TpeTEHChKOMY cCyal ab0 IUCUHUIIIHAPHOMY
MIPOBA/IKEHHI.
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Po3nin 8. Topru Ha puHKY 3a81BOK

8.1.
8.1.1.

8.2.
8.2.1.

8.3.
8.3.1.

8.3.2.

8.3.3.

[ixHi nanepu Ta GiHAHCOBI IHCTPYMEHTH, JIOMYIIEHI 1O TOPTiB.

Topru B pexmMax pPHHKY 3asSBOK MOXYTh 3IIHCHIOBATUCS TIO IIHHUM
narepaM Ta IHIIUM (PIHAHCOBUM I1HCTPYMEHTaM, BU3HAYCHUMHU OpraHaMu
Bbipxi.

YyacHUKH TOPTIB.

B Ttoprax B pexumax pUHKY 3asBOK MOXYTb OpaTH y4acTh BCl Y4aCHUKHU
TOPTiB, 110 YKJIATH BiAMOBIAHI JOTOBOPHU 3 PO3PAaXyHKOBHMHU YCTaHOBaMH, 3a
BUKIIIOUEHHSIM yYaCHUKIB, JOCTYM SIKAX IO TOPTiB MPU3YIMHUHEHO BiIIOBIIHO
1o nux [Ipasuo.

[Ipouieaypa Ta TEXHONOT1 MPOBEACHHS O1pP>KOBUX TOPTiB HA PUHKY 3asIBOK

Topru Ha puHKY 3afBOK BiIOyBAlOTHCS AHOHIMHO, 3 OOOB’SI3KOBUM
MonepeHiM OJOKYBaHHSIM aKTHBIB, 3a TEXHOJIOTIE€0 Oe3nepepBHOTO

MO/ABIMHOTO ayKIIOHY (ABOCTOPOHHBOTO KOTHPYBAHHSI) 3YCTPIYHHX 3asiBOK
(Order Driven Market).

PexxuM TOPriB pUHKY 3asBOK CKJIAJIA€THCS 3 MEPEATOProBOro, TOProBOro Ta
MICJISITOPTOBOTO TMEPIOAIB, SIKIIO PIIICHHSM KepiBHHMKA bipxi HE BHU3HAYEHO
iHIe. Yac npoBefieHHS MEpio/iiB BUSHAYAIOTHCS PIIIEHHSM KepiBHUKa bipxki
Ta JOBOAATHCS JI0 BiJIOMa YYaCHHUKIB TOPTiB HE MEHIIIE, HDK 3a TPU pOOOYMX
ITH1 10 BBEJICHHS.

3asBKHA

8.3.3.1. IlomanHst (BUCTaBJICHHS) 3asBOK 3MIMCHIOETHCS 3aco0amMu  €JIEKTPOHHOL

TOPrOBEJIBHOI CUCTEMMU.

8.3.3.2. Ha puHKy 3asBOK BHUKOPHCTOBYIOTHCSI BHUKJIIOUHO aHOHIMHI Oe€3aJipecHi

3asBkU. [Ipu BHCTaBIEHHI 3a8BKH, YYaCHUK TOPriB 3000B’sI3aHUI BU3HAYATH
YMOBHU 3asIBKH 32 HACTYITHUMH MapaMeTpamu:

8.3.3.2.1. Tum 3asBKH (JIMITHa a00 PUHKOBA);

8.3.3.2.2. Tunm BUKOHAHHS 3asiBKU MO 3aJTUIIKYy (BHUKOPUCTOBYETHCS TUIBKH Y

BIJIHOIIIEHH1 JIIMITHUX 3asBOK):

«TOCTaBUTH B 4YEpry» — IMPU HEMOKIMBOCTI BUKOHATH 3asBKY Y IOBHOMY
00cs31 3asBKa 3a MOJKIIMBOCTI BHKOHYETHCS YacTKOBO (IIOJ0 KiJIBKOCTI
I[IHHUX TIanepiB), MPU IbOMY 3aJIUIIOK IIIHHUX MaIepiB, MO0 SIKUX 3asBKa HE
OyJa BUKOHAaHA, CTABUTHCA B Uepry (LUISIXOM (pOpMyBaHHS HOBO1 3asiBKH) JIJIst
iX mpua0aHHs 3a MepUIOoi MOKIMBOCTI HA TUX CaMUX L[IHOBUX YMOBAX;

«GHSATHU 3AMILOK» — P HEMOXJIMBOCTI BUKOHATH 3aiBKY y TOBHOMY 00cCs31
3asiBKa 3a MOXKJIMBOCTI BHUKOHYETHCS YacTKOBO (1010 KIJIBKOCTI I[IHHHUX
namnepiB), 0OpU I1bOMY Y HEBUKOHAHIA YacTHUHI 3asBKa BBAXXAEThCS
aHyJIbOBAHOIO Ta HE M1JUISITa€ BUKOHAHHIO.
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- «IOBHICTIO 200 BIIXWJINTH» — 3asBKa BUKOHYIOTHCS JIMIIIE B TTIOBHOMY 00Cs31
1010 BKa3aHil y Hil KUTbKOCTI IIHHUX MarnepiB a00 He BUKOHYEThCS B3araii,
TaKMM YMHOM, SIKIIO TaKa 3asBKa HE MO)Ke OyTH BUKOHAHA B IIOBHOMY 00CsI3i
I0JI0 BKa3aHI y 3asBIll KUIBKOCTI I[IHHMX IIafnepiB, BOHA BIJIXHUJISETHCS
TOPTOBOIO CHCTEMOIO;

8.3.3.2.3. TuUNm BHUKOHAHHS 3a IIHOK (BUKOPHUCTOBYETHCS TIIBKU Y BIJHOIIEHHI
JIMITHUX 3aBOK):

- «3a PI3HUMH IIHAMH» — KYIIBJIS-MPOJAX 3a3HAYCHUX Y 3asBIll I[IHHUX
narepiB 31MCHIOETHCS 3a HAMKpaIluMHU I[iHaMH (32 MOXKJIMBOCTI BUKOHAHHSI
3asBKH), SKI HE TMEpPEBUIIYIOTH (MPU KyMiBIi) Ta HE € HIWKYUMHU (TIpU
Opofaxy) IIHU, 3a3HAYEHOi Yy 3asBli; MpPU LbOMY KYyHIBIS-TIPOAAK
3a3HAUEHUX Yy 3asBI[l LIHHUX TManepiB MOXe 3IIHCHIOBATUCH 32 PI3HUMH
[[iHAaMU, $IKI HE TEPEBUIIYIOTh (IIPU KYIIBIi) Ta HE € HIKYUMHU (IIpU
MPOJIaXy) IIHM, 3a3HAYCHO] Y 3asBIli;

- «3a OJHIEIO I[IHOIO» — KYMIBJISA-NIPOAaX 3a3HAYCHHUX Yy 3asdBLI LIIHHUX HanepinB
3MIMCHIOETBCS 32 OJHIEI0 I[IHOKO (32 MOMJIMBOCTI BUKOHAHHS 3asBKH),
3a3HAYEHOIO Y 3asBIIi.

8.3.3.3. PunkoBa 3asBKa, Ha BIJIMIHY BiJl JIIMITHOI 3asiBKH, HE PO3KPUBAETHCS 1HIITUM
y4acHMKaMu TOpriB. YacTHa pPUHKOBOI 3asBKH, siIka HE OyJia BUKOHaHa B
MOMEHT 11 BUCTaBJICHHS HAa PUHKY, HE IM1IJISITA€ BUKOHAHHIO.

VY nepenroproBuil mepioJy y4YaCHHUKaMU TOPIiB MOXYTh IOAABaTHUCS
BUKJIFOUHO JIIMITHI 3asiBKH, Ha M1JCTaB1 SIKUX 10 KOXXHOMY I[IHHOMY Tarepy Ta
1HIIOMY (PIHAHCOBOMY 1HCTPYMEHTY BHM3HAYa€ThCS I[IHA MEPEITOPTrOBOrO
nepiony, WO JOPIBHIOE IIiHI, sKa 3a0e3nedye yKiIagaHHS OlpKOBUX
KOHTPAKTIB 3 HAWOUIBIIOI KUIBKICTIO TAaKMX LIHHUX NanepiB 4 1HIIAX
(1HaHCOBUX  IHCTPYMEHTIB. SIKIm0 Takux LIH JEKUIbKa,  IIHOIO
MEePEATOPTOBOIO MEPIOY € cepeHs apuPpMeTHIHA TAKUX LI1H.

iz yac TOProBoro nepioay 0 TOPriB AOIMYCKAIOTHCS BC1 BUAM 3a5BOK.

8.3.3.4. bipxxero Moke 3A1HCHIOBATHUCS JOTIOBHEHHS CKJIay PEKBI3UTIB Ta OCOOIUBHUX
YMOB 3a5IBOK.

8.3.3.5. 3asBKa, KpiM YMOB II0JI0 BUIY HIHHOTO manepy ((piHaHCOBOTO 1HCTPYMEHTY),
KUTIBKOCTi, CMOCOOY BHW3HAYEHHS I[IHM Ta IHIIMX YyMOB, TOBHMHHA TaKOX
MICTUTH  1IeHTU(]IKaTOp paxyHKIB ydYacHHWKA, TmepeadaueHuid s
BUKOPHUCTAHHS MPU BUKOHAHHI YYaCHUKOM TOPTiB 3000B’s13aHb 32 YKJIAJICHUM
O1p>KOBUM KOHTPAKTOM.

8.3.3.6. Ilo okpemux Buaax HiHHUX nanepiB Pamoro abo IlpaBiainHsaM bBipxki MOXyTh
BCTAHOBJIIOBATHCS 1O0JATKOBI BUMOTH 010 BUCTABJICHHS 3asIBOK.

8.3.3.7. YyacHuKM TOpPriB HECYTh BIAMOBIAAJIBHICTh 3a YCI PHU3UKH, TOB’SI3aHI 3
BHCTABJICHHAM 3asiBKH Ha PUHKY.

8.3.3.8. CkacyBaHHs BUCTaBJIEHUX 3asBOK MOX€ OYTH 3/11MCHEHO YYaCHHUKOM TOPTiB
IPOTATOM TOPTOBENBHOI cecii ad0 aBTOMATUYHO 3ac00aMU TOPTOBOi CUCTEMHU
Bipxi — micus 1i 3aBepIieHHs.
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8.4.
8.4.1.

VYknagaHHa Ta BUKOHAHHs O1p>KOBHUX KOHTPAKTIB.

B pexxrmax TOpriB pUHKY 3asiBOK 3asBKH YYaCHHUKIB TOPTiB 3aI0BOJIbHAIOTHCS
32 paxXyHOK 3yCTPIYHHMX 3asBOK 1HIIUX yYYaCHHUKIB TOPTiB MO TUM K€ I[IHHUM
narepam Ta iHIIUM (IHAHCOBUM 1HCTPYMEHTAM.

8.4.2. VknaneHHs OIpKOBUX KOHTPAKTIB MPOTITOM MEPEATOPTOBOrO NEPioay He

8.4.3.

B1/10yBa€ThCH.

VYkimananHs Oip>KOBHX KOHTPAKTIB IO 3asBKaM IEPEATOProBOTO TEpioay
B1/10yBa€ThCH:

B MOMEHT TTOYaTKy TOPTOBOTO MEPIOY;

SKIIO I[IHOBI YMOBHU IS 3asBOK Ha KYIMIBIIO € HE HWKYAMH, HIXK IliHA
MEePEATOPTOBOTO TIEPIOY;

SKIIO IIIHOBI YMOBH JUIsl 3asBOK HAa TPOJAX € HE BUIIMMH, HIX IliHA
MepeITOPrOBOrO MEPIOY;

3a HasIBHOCTI IOCTaTHBO1 KIJIBKOCTI 3yCTPIYHUX 3asIBOK.

8.4.4. Ilin yac ToproBoro mnepioay OIPKOBHUI KOHTPAKT BBAKAETHCA YKIIAJICHUM B

MOMEHT, KOJIU CITIBMa/Ial0Th BC1 CYTTEB1 YMOBH 3yCTPIYHUX 3a51BOK.

8.4.5. CyTTeBi YMOBH 3yCTPIUHHUX 3asBOK BBaXKAIOTHCS TAaKUMH, IO CIIBIAAAIOTh,

SKIIO B 3asiBKaX MPOTHIICKHOT Mii (KYIIBIISI — MTPOJIaXK) CHIBIAJAI0Th:
pEeECTpAIIHUI KO/ LIIHHOTO Tarepy, IHIIOro (1HaHCOBOTO IHCTPYMEHTY;

KUIBKICTh I[IHHUX TanepiB (3asBKU TaKOXK BBAYKAIOTHCS TAKWMH, 1110 CITIBIIAJIH,
SKIIO0 3asBKa OUIbIIA MO KUIBKOCTI IIHHUX TMAamepiB JI03BOJISIE i1 4aCTKOBE
BUKOHAHHS);

L[IHOBI YMOBH;

1HIIIl YMOBU, BU3HAYCHI1 YNHHUM 3aKOHOJABCTBOM Ta niumu [IpaBuiiamu.

8.4.6. 3asBka, 1m0 3aJOBOJBHSE MO IIiHI 3yCTPIYHI 3asBKH, BUKOHYETHCS 3T1THO

MPUIHATOTrO HAOOPY MPaBUJI IO MPIOPUTETAX I[IHU Ta YaCy HAJAHHS 3asBKU.

[lepmmMu BUKOHYIOTBCS 3as1BKH 3T1HO:

PIOPUTETY LIHU 3asBKU:

Ha KYMIBIIIO - B IOPSJIKY 3MEHIIICHHS 3asBJICHUX I[iH;
Ha MIPOJIAXK - B MOPSKY 301IBIIICHHS 3asBJICHUX IT1H;
IPIOPUTETY Yacy:

IpU PIBHOCTI 3asBJICHUX I[IH Y MEPIILy Yepry BUKOHYIOTHCS 3aiBKH, 110 OyiIH
IoIaH1 paHiIIe.

8.4.7. CniBnajaHHs CYTT€BHX YMOB 3YCTPIYHMX 3asBOK Ta (hiKcalis YKIaJIeHUX

OIp>)KOBUX KOHTPAaKTIB Ha PHUHKY 3asABOK 3/IHCHIOETHCS aBTOMATUYHO
3acobamMu TOproBoi cucteMu bipki MPOTATOM yCi€l TOPrOBEJIbHOI CECHi.
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8.4.8.

8.5.

VYxknaaeHHs O01pKOBUX KOHTPAKTIB Ha PUHKY 3asBOK MOBHUHHO 3/11HCHIOBATHUCS
3 ypaxyBaHHAM OOMEXeHb, TMependaueHux MyHKTOM 2 posaity VI
[Tonoxxennss mnpo ¢yHKIIOHYBaHHS (DOHIOBUX OIpXkK, 3aTBEPHKEHOTO
pimennsiMm  HKIII®P  Big 22.11.2012p. Ne 1688, 3apeecTtpoBaHoro B
MinictepcTsi 1ocTuilii Ykpainu 14.12.2012p. 3a No2082/22394.

CropoHH TIOBMHHI BHMKOHATH 3000B’s3aHHS 3a YKJIaJACHUM OIp)KOBUM
KOHTPaKTOM B TIOBHOMY 00CsI31 Ta B BCTAHOBJICHHUH CTPOK.

Po3paxyHku 3a Oip>KOBUMH KOHTpPaKTaMH, [0 YKJIa1al0ThCsS Ha PHHKY 3asBOK,
3MIMCHIOIOTHCS y cTpoK He mizHime 10 roa. 00 XxB. HACTYMHOTO POOOYOTO JIHS
3a JHEM YKJIaJeHHs Oip>KOBOTO KOHTPAKTy B MOPSAKY, BCTAaHOBJICHOMY B
po3ainy 13 nux [IpaBwn, SKmIo iHIIE HE BU3HAYCHO pimeHHsIM Paam Bipxi.
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Po3ain 9. OngHocTOpOHHIM ayKIiOH
9.1. Ilinni manepu Ta (piHAHCOBI IHCTPYMEHTH, AOMYIIEH] 10 TOPTIB.

9.1.1. Topru Ha aykKIiOHI 3AIMCHIOIOTHCS 3 I[IHHUMHU TallepaMd Ta I1HIIUMHU
(b1HAaHCOBUMHM IHCTPYMEHTAMHU, JIOMYIIICHUMHU JI0 TOPTiB Ha Bipki BiAMOBITHO
no uwmx IlpaBmi, kpiM BuIangkiB BCTaHOBIEHUX [loNIOKEHHAM Tpo
dbyHKIIIOHYBaHHS (POHIOBUX OIpK.

9.2. Y4acHUKHM ayKI[IOHY

9.2.1. VYyacHukamM ayKIIOHY MOXYTb OyTH yYaCHMKH TOPTiIB, fKI BIJAMNOBIAAIOTH
BUMOTaM, L0 BCTAaHOBJIOIOTHCS B PerimamMeHTi mpoBeAEHHS ayKIioHy abo
3aKOHOMABCTBI (SKIIO NPOAAX IIIHHMX TMamepiB abo 1HmMX (HiHAHCOBUX
IHCTPYMEHTIB 3[1MCHIOETbCA BIAMOBIAHO 1O TNPOLEAYPH, BPETYIHOBAHOI
3aKOHOJABCTBOM).

9.3. IIpoBeneHHs ayKIliOHY.

9.3.1. [lns mpoBenaeHHs ayKI[IOHY 1HIIIATOp ayKI[IOHy MOBHHEH YKIAcTH 3 bipkero
JOTOBIp HAa TMPOBEACHHS AaYKIIOHY, a TakKoX mignucatd PermameHt
IIPOBEJICHHS AYKIIIOHY (SIKUH € T0JJaTKOM JI0 JJOTOBOPY).

HasBnicte pgoroBopy Tta PermameHnTy mnpoBeleHHsS ayKIIOHY HE €
00OB’SI3KOBOI0 Y BHUMNAAKY SKIIO MNPOAaX I[IHHUX TanepiB abo 1HIIKUX
(b1HAaHCOBUX IHCTPYMEHTIB 3IHCHIOETHCA BIJMOBIHO JIO MPOIEIYPH,
BPETYyJIbOBAaHOI 3aKOHOJJABCTBOM, 1 TaKa MpoIlIelypa He Tiepeidayae HasiBHOCTI
MK bipxkero Ta 1HIIIATOPOM ayKIIOHY BIAMOBIIHOIO JOTOBOPY Ta
pErJIaMeHTy TIPOBEICHHS aYKITIOHY.

AYKIIIOH MOX€ NPOBOJUTHUCS Ha Mpojax ad0 KYMIBIK LIHHUX HanepiB Ta
IHIIMX (DIHAHCOBHUX 1HCTPYMEHTIB, B TOMY YHUCII JUIsl PO3MILLIEHHS Ta BUKYITY
LIHHUX NanepiB Ta 1HIKUX (PIHAHCOBUX 1HCTPYMEHTIB.

9.3.2. Tlpomenypa Ta TEXHOJOTii TMpPOBEAEHHS OIP)KOBUX TOPriB HA PHHKY
OJIHOCTOPOHHBOTO ayKI[IOHY

9.3.2.1. lIpoueaypa Ta TEXHOJIOTII MPOBEACHHS OipKOBHUX TOPTiB MPOTATOM ayKI[IOHY
BCTAHOBJIIOIOTHCS B PeriiaMeHTi mpoBeIeHHs ayKI[IOHY B pa3l HOro HasiBHOCTI
a00 y YHHHOMY 3aKOHOJIaBCTBI (3 ypaxyBanusMm 111.9.3.1 11.9.3 pozainy 9 nux
[TpaBumn).

9.3.2.2. PernaMeHT mpoBeICHHS ayKIIOHY, SKUH CKJIAJIA€ThCs Ha IMJICTaBl JOTOBOPY
Ha TIPOBEJCHHS ayKI[IOHYy 1 € JI0JaTKOM JI0 JIOTOBOPY Ha IPOBEICHHS
ayKI[1IOHY, MICTUTb:

- TEPMIH Ta Yac MPOBEACHHS ayKI[IOHY;

- NOPAIOK  BUKOPHUCTAHHS ~ IPOrPAMHO-TEXHIYHOrO  3a0e3MeyeHHs s
IPOBEJICHHSI AYKI[IOHY;

- IpoLEypHy MOJAAHHS 3a5B HA y4acTh B ayKI[10HI;
- poLEeypU BUKOPUCTAHHS 3aCTaBU;

- poreaypH 111010 iHPopMaIliiHoro 3a06e3MneueHHs TPOBEACHHS ayKIIIOHY;
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- Nepesik Ta MOPSIOK MIATOTOBKH JOKYMEHTIB 3a pe3yibTaTaMU HPOBEICHHS
ayKI[IOHY;

- HOPSIIOK PO3PAXYHKIB;

- cTaHJapTHI (GOPMHU TOKYMEHTIB;

- 1HIIIl YMOBH.

9.3.2.3. Ilix yac OgHOCTOPOHHIX ayKIIIOHIB MOXKYTh IOJABAaTUCh BCl BHJM 3asBOK,
nependaveHi numu IlpaBumamu. OOMEKEHHS IIOJ0 BUJIIB 3aIBOK MOXKYTh
BCTAHOBJIIOBAaTUCh B PerimameHTi aykiiioHy B pa3i HOro HasBHOCTI abo y
YUHHOMY 3aKOHOAABCTBI (3 ypaxyBaHHsM nm.9.3.1 1m.9.3 pozainy 9 nwmx
[IpaBun).

9.3.2.4. AyxkuioH Moxe mepeadayaT KOHKYpYBaHHS MPOIO3UIIIN (3asIBOK) IIJISIXOM
30UTBIIIEHHST 200 3MEHIIICHHS I[IHU (JOXOMHOCTI, KYTOHHOTO JIOXOy TOIIO) Ha
[[IHH1 Tarepy Ta 1Ml (1HAHCOBI IHCTPYMEHTH.

9.3.2.5. Topru Ha ayKI[IOHI LIHHUX MamnepiB Ta 1HIMMX (PIHAHCOBUX IHCTPYMEHTIB
MOXXYTh IPOBOJUTHUCS 32 €IMHOIO I[IHOIO a00 3a LIHAMHU MONUTY (B TOMY
YUCJIl HE HIDKYE/HE BUIIE TIEBHOTO PiBHSA).

9.3.2.6. AyKIIIOHM MOXYTh MNPOBOAUTHCS B EJICKTPOHHIM TOProOBEIbHINA CHCTEMI
bipxi abo y ToprosensHoMy 3aii bipxi (topru "3 romocy").
[Ipu mpoBesieHH] ayKI[IOHY B €JIEKTPOHHIN TOProBeJbHINA CHUCTEM1 BBEIACHHS
3asIBOK YUYaCHUKIB ayKIIIOHY 31HCHIOETHCS 3aC00aMH TOPTOBEIBLHOT CUCTEMHU.
9.3.2.7. Ilpu nipoBeieHH] ayKI[IOHY y TOproBeiasHomy 3aii bipxki (Topru "3 ronocy"):
- CIOCOOOM ayKI[IOHY MOXKYTh YKJIaAaTUCS JOTOBOPHU KYIIBII — IPOJAKY;

- B ayKIllIOHaX OepyTh y4acTh uieHU bipxki, 1HI 0cO0H, 110, OJIEpIKATU JOCTYII
10 OIp>KOBUX TOPTiB 3riJHO 3aKOHOJABCTBA, Ta MOJANMU 3asBY MPO y4acTb B
ayKI10H1 1 BUKOHAJIM BUMOTH PerinamMeHTy aykIioHy;

- ayKIIOHU TPOBOJATHCA 3a MPOLEAypaMH, BKa3aHMMHU B po3autax 9, 10, 11
uux [Ipaswu;

- MpU TPOBEACHHI aYKIIIOHY MOXYTh BUKOPHCTOBYBAaTHCS PHUHKOBHIA HakKa3
(3aMOBIIEHHST), JIMITHUNA Haka3(3aMOBJICHHS), CTONM - Haka3(3aMOBJICHHS),
1HIII TIepeadadeHi YMHHUM 3aKOHOIaBCTBOM;

- OIp>KOBI  KOHTPAaKTH OGOPMIIIOIOTECS 3a pe3yibTaTaMu  ayKIIOHy Ta
MOCBIUYIOThCS O1pIKeTO;

- 3aMOBJICHHSI TMiJI Yac ayKI[IOHy «3 TOJIOCY» TMOJAEThCs B YCHIM QopMi
YYaCHUKOM ayKI[IOHY.

9.3.2.8. Topru 3 roj0Cy HPOBOJATHCS JILUTATOPOM, MPU3HAYEHUM KEPIBHUKOM
bipxi. Jlinutatop moynHae TOPru 3 OroJIOMICHHS YMOB IIPOBE/ICHHS ayKI[IOHY
Ta OTOJIOUIEHHS IIPO BIAKPUTTSI TOPTIB.

9.3.2.9. YuacHUKM ayKI[IOHY 3 TOJOCY MOBIJOMJISIOTH CBOi MPOIO3UINT MIAHATTIM
CBOET AYKI[IOHHOI KapTKU Ta, SIKIIO 3MIHA MPONO3UIli Oiibllie KPOKY
ayKI10HY, TOJaHHSIM IPOIO3HULIli Brojioc.
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9.3.2.10. Topru 3 rojiocy BBaXKarOThCA 3aKIHYCHUMH MICISE TPUPA30BOTO OTOJIOIICHHS

9.3.3.

9.3.4.

9.3.5.

9.35.1.

9.3.6.

9.4.

9.4.1.

9.4.2.

9.5.

JTIIUTATOPOM YEProBOI MPOMO3HIIii.

[apopmariiss mpo yMOBH TPOBEACHHS AayKIIOHY Ma€ OroJIOIIyBaTHCS Y
TEpPMiHH BIAMOBITHO 10 yMOB JloroBopy Ta Permamenty B pasi iX HasBHOCTI
a00 YMHHOTO 3aKOHOAAaBCTBA (3 ypaxyBaHHsM 11.9.3.1 1.9.3 po3ainy 9 nux
[IpaBun).

3a oprasizaiiio Ta MpOBEICHHS ayKILIOHY YTPUMYEThCS IUiaTa (ayKI[iOHHUN
30ip) y po3Mipi, BCTAHOBJICHOMY JIOTOBOPOM Ha TMPOBEICHHS ayKI[IOHY B pasi
HOT0 HassBHOCTI 00 YMHHUM 3aKOHOJABCTBOM (3 ypaxyBaHHaM 111.9.3.1 1m.9.3
po3ainy 9 mux [IpaBun).

[Tin dvac mpoBemeHHS TOPriB "3 TroyioCy" BEAETHCS MPOTOKON, JO SKOTO
3aHOCSITHCSl BIJOMOCTI TIPO MEPEMOXKIIS ayKIIOHY Ta HaWKpally MPOIO3HUIIi0
3a pe3yibTaTamMu ayKI[iOHY.

[IpoToKOA MIANUCYETHCA JILMTATOPOM, IHIIIATOPOM ayKLIOHY (HOro
YIOBHOBRXXEHUM TNPEACTABHUKOM) Ta TEPEMOXKIEM ayKilioHy (iloro
YIOBHOBA)KEHUM IPEICTABHUKOM ).

J1Jist mpoBeIeHH ayKIIIOHY, 32 Y3TO/PKEHHSM 1HIIIaTopa ayKI[oHy 13 bipxero,
MOXE CTBOPIOBATUCS ayKIIOHHA KOMICIs, MOPSAAOK CTBOPEHHS Ta (YHKIII
AKO1 BKa3yIOThCSl B PETJIAMEHTI BIATIOBIIHOTO ayKIIOHY.

HOp}II[OK 3a0e3IeueHHs BUKOHaHHS 3000B’s13aHb 3a YKIaACHUMHU 6ip}KOBHMI/I
KOHTpAKTaMH.

[Ipu mpoBeneHHI ayKiioHy aJisi 3a0e3nedYeHHs BUKOHAaHHS 3000B’s3aHb 3a
YKJIaJICHUMHU OIpKOBUMHU KOHTpakTaMu PeriaMeHTOM ayKIlioHy B pasi HOro
HassBHOCTI a00 YHMHHHMM 3aKOHOJABCTBOM (3 ypaxyBaHHsM mm.9.3.1 m.9.3
po3auty 9 nux I[lpaBuin) mMo)ke BU3HAYATUCH JOJATKOBA TapaHTIs y BUTJIISIL
rapaHTIMHOTO BHECKY YYacHUKa ayKI[loHy. Po3Mip Ta TOpSIOK CIIaTH
rapaHTIMHOTO BHECKY, OPAJIOK OOTSKEHHS TapaHTId 3a 3BEPHEHHSI CTATHEHb
3 TapaHTIHOTO BHECKY BU3HAYAIOTHCS PerimamMeHToM ayKirioHy.

VY Bumagky HecruiaTh a00 HECBOEYACHOI CIUIATH YYaCHUKAMU ayKIIOHY
BapTOCTI Ta 1HIIMX OOOB’S3KOBUX IUIATSXKIB MO0 YKJIAJACHOTO Oip>KOBOTO
KOHTPAKTy BIANOBIJIHUNA YYaCHUK ayKI[IOHY MOke OyTH mo30aBieHull mpasa
y4acTi y OyJp-sIKMX ayKIL10HaX, 1110 TPOBOAATHCS Ha bipxi.

[Topsimok po3paxyHKiB.

[Topsimok  po3paxyHKiB 3a OJHOCTOPOHHIM AayKI[IOHOM BHW3HAYa€ThCS
Pernmamentom  AykiioHy B pa3l MOro HasgBHOCTI ab0 YUHHHUM
3aKOHOJIABCTBOM, SIKIIIO TPOJAX I[HHUX TamnepiB abo iHmuX (IHAHCOBUX
IHCTPYMEHTIB 31MCHIOETHCA BIJIMOBITHO 1O TMPOIEAYPH, BPETYIHOBAHOI
BIJIMOBIIHAM 3aKOHOJIaBCTBOM, 3 YpaxyBaHHSIM BUMOT 1ux [IpaBu.
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Po3nin 10. Aykuionu 3 npoaaKy nakeriB aKkuiil akuiOHePHUX TOBAPHUCTB,
10 HAJIEJKATH Jiep:KaBi, 32 rPOIIOBI KOIITH

10.1. IIpoBeneHHs ayKIIOHIB 3 MPOJAXy MAaKETIB aKI[ii aKI[IOHEPHUX TOBAPUCTB,
10 HaJIeKaTh JCpXkaBi, 3a TPOIIOBI KOIITH 3IIHCHIOETHCS 3 YpaxyBaHHIM
BHUMOT 3aKOHO/IaBCTBA MPO MPUBATHU3AIIIIO JCPKABHOTO MaliHa.
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Po3nin 11. Ilopsimok mpoBeneHHs1 OIp:KOBHX TOPriB IOAO0 peasizanil HiHHMX
namnepiB, HA AIKi 3B€PHEHO CTATHEHHS

11.1. Peamizamis IiHHMX TIanepiB, Ha SKI 3BEPHEHO CTATHEHHS, 3I1MCHIOETHCS

NUISIXOM 1X TPOJaXy Ha ayKI[iOHI, IO MPOBOAUTHCA BIJAMOBIAHO JO ITUX
[TpaBun, Ilopsaky peanmizamii Ha (oHIOBIM OipKi IIHHMX TanepiB, Ha sKi
3BEPHEHO CTSATHEHHS, 3aTBEPJKEHOro pimeHHsM HarioHanbHOi Kowmicii 3
[IHHUX manepiB Ta GoHgoBOro puHKy Bijx 25.12.2012p. Nel853 (31 3miHaMu)
(mam B upoMy po3aiai [IpaBun — «Ilopsmok»), HOPMATUBHUX AKTIB 1HIIHUX
YIOBHOBAXEHUX JICP)KAaBHUX OPTaHIB.

11.2. Y4acHHUKY ayKITIOHY.

11.2.1.

11.2.2.

11.2.3.

[IponaBuemM Ha ayKiiOHI BUCTYIa€ TOPTOBELb IIHHUMH Tarnepamu, sIKUi €
ysieHoM bBipiki 1 3 sIKMM opraH Jep>kaBHOI BUKOHABYOI CITy»OH a00 MpUBaTHHIA
BHKOHABEIb YKJIaB JOTOBIp MIOJ0 peanisalii Ha bipki IHHUX manepis, Ha SKi
3BEpHEHO CTSATHEHHA. [IpomaBenb TOBMHEH BIANOBIAATH  BHUMOTaM,
BcTaHoBJIeHUM [lopsakom.

[ToxynsiMu Ha ayKII0HI MOXKYTh OyTH wienu bipxi, ski:
BHECIIU 3T1JJHO 3 BAMOTaMHU MPOBEACHHS ayKI[IOHY FrapaHTIMHUI BHECOK;

nojanyu Ha OipXKy 3asBKYy Ha TpuaOaHHsA I[IHHUX TanepiB 3a (opMoro,
BcTaHoBJeHOO [IpaBminasam bipxi.

Oco0u, siKi HE BUKOHAJIM B MOBHOMY 00cs31 BuMmoru 1. 11.2.2, no yuacti B
ayKI10HAaX HE JOMYCKaIOThCA.

11.3. I'apaHTiiiHMI BHECOK Ta MMOYATKOBA I[1HA JIOTA

11.3.1.

11.3.2.

11.3.3.

11.3.4.

Po3mip rapaHTiHOTO BHECKY CTAaHOBUTH JBAISATh BIJICOTKIB Bij] MOYAaTKOBOI
I[1HU JIOTA, sIKa BU3HAYAETHCA BIANMOBIIHO 10 [Topsaky.

[loyarkoBa 1iHa J0Ta MOXe OyTH BiakopuroBaHa bipxero B Oik ii
301JIBIIICHHS 32 HASIBHOCTI MiiCTaB, nepeadoadeHux [lopsakom.

KoxxHuii 10T Mae CBiii HOMEp, SIKHUM BU3HAYAETHCS Bipikero 3ajexHO Bij
3arajbHOI KUTBKOCTI JIOTIB I[IHHUX TamnepiB, Ha SIKi 3B€PHEHO CTATHEHHS, IO
MPOIIOHYIOTHCS JI0 MPOJIAXKY.

["apanTiliHuii BHECOK MICJISI MPOBEACHHS OIP’KOBUX TOPTIB 3apaxOBYETHCS 10
KYIIBEJIbHOI I[IHU TOKYII[I0, SKUM CTaB MEPEMOXKIEM. [HITUM MOKYIIISIM
rapaHTIMHUA BHECOK IOBEPTAETHCS IMPOTATOM IBOX POOOYMX IHIB BiJ JHS
MiJMUCAaHHS TPOTOKOJY ayKIiOHy. ['apaHTIHHMN BHECOK TaKOX MIAIATae
MOBEPHEHHIO MOKYIII0 MPOTATOM JIBOX POOOYMX JHIB BiJl JIHS BHU3HAHHS
ayKI10HY TaK1M, 1110 He BiIOYBCS.

VY pasi nopyuieHHsl MOKymueM npaBui bipxki 10710 NpoBeleHHS ayKIIOHY
rapaHTIMHUN BHECOK MICJS MPOBEACHHS OIPKOBUX TOPriB TAKOMY MOKYIIIIIO
HE TIOBEPTAETHCS.

11.4. TTopsiok MpoBEACHHS ayKI[IOHIB
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11.4.1.

11.4.2.

11.4.3.

11.4.4.

bipxxa 3a0e3neuyye NOMyCK y4YaCHUKIB 1O MPOBEACHHS ayKIIOHY IOA0
peastizailii [{IHHUX ManepiB, Ha sIK1 3BEPHEHO CTSATHEHHS, OPTaHi30BYye OIp»kKOBI
TOPTU Ta OPOPMITIOE iXHI pe3ysbTaTH, BU3HAUAE TIEPEMOXKIIS ayKIIOHY, TOTYE
Ta peecTpye OIpKOBI KOHTPAKTH, 1H(POPMye YYaCHUKIB ayKIIOHY IIPO
pe3yiabTaTh MOTro MpOBEACHHS, 3ale3nedye TPOBEACHHS HEOOXiITHUX
PO3paxyHKiB 3a pe3yJbTaTaMH ayKIIiOHY.

Bbipxa mpoBOaUTH ayKIIOH MIOA0 peasizallli MiHHUX HarnepiB, Ha K1 3BEPHEHO
CTATHEHHs, 3a 3asBKOIO IIPOJABI, sKa Ma€ MICTUTH 1HdOpMaIIiio,
nependaveny IlopsiakoM Ta iHINT HEOOXITHI JOKYMEHTH, BHU3HAYCHI
ITopsiakom.

[licns orpumanns bipxkero 3asBKM TPOAABI Ta IHIIMX HEOOXITHHUX
JOKYMEHTIB bip)kero BHU3HAuUaeThCsl JaTa Ta Yac MPOBEACHHS AayKIIOHY,
3MIACHIOIOTHCS 1HINT MIATOTOBYl Mii, B TOMY YHCJI MOBIIOMJICHHS OpraHy
BUKOHABYOi CIy>kOM ab0 NpPHUBATHOrO BUKOHABLSA Ta OMNPWUIIOAHCHHS B
3acobax macoBoi iH(popmarlii Ta Ha BiIacHOMY BeO-caiiTi bipxki indopmarrii
100 ayKI[IOHY 3 YpaXxyBaHHSM BUMOT, BCTaHOBJIEHUX [lopsiakoM.

[1in yac mpoBeACHHS ayKIIOHY 3 peaji3allii IIHHUX [anepiB, Ha K1 3BEPHEHO
CTSTHEHHS, BEAEThCS MPOTOKOJ ayKIIOHY, SIKAWA TMIANUCYEThCs bipxkero,
IPOJIABIIEM Ta MEPEMOKIIEM AYKIIIOHY IIPOTSATOM JIBOX pOOOYUX JTHIB.

[IpoTokon aykilioHy Ma€ MICTUTHU JaHi, nepeadoadeHi [lopsakom.

11.5. YxnaneHHs Oip»KOBOTO KOHTPAKTy Ta MPOBEJEHHS PO3PaxyHKIB 3a LIHHUMH

11.5.1.

11.5.2.

11.5.3.

11.5.4.

marcpamu, Ha SIK1 3BCPHCHO CTATHCHHA

Ha miacraBi mianucaHOro MPOTOKOY AayKIIOHY HEPEMOXKELb ayKLIOHY
yKJagae OIp>KOBHM KOHTPAKT Ta MPOTATOM TPhOX pPOOOYMX [HIB 3 JIaTh
yKJIagaHHs OIp>KOBOIO0 KOHTPAKTY CIUIayye€ Ha BHU3HAYEHHM paxyHOK bipxki
BApTICTh NpHAOAHUX LIHHUX NamnepiB, OipxkoBUH 30ip y poO3MIpl OJHOTO
BIICOTKAa BIJl BapTOCTI NpHAOAHUX LIHHMX MafnepiB, Ha SKI 3BEPHEHO
CTATHEHHS, 3 YypaxXyBaHHSIM CYMH TapaHTIHHOTO BHECKY, CIUIAYE€HOro
HOKYILIEM 3a ydacThb y TOprax, LI0J0 3a3HAYeHHX IIHHUX ManepiB y
01p>KOBOMY KOHTPAKTI.

HeBukoHanHsi/HeHane)XHE BHKOHAHHS TMOKYyIIeM 3a3HadeHux y 1m.11.5.1
TUTATEXKIB TATHE 32 CO00I0 HACHIAKK, nependadeHi [lopsakom.

[IpoTsirom 1BOX poOOYMX JHIB TICsA 3aKiHYEHHS BCTAHOBJICHOTO TEPMIiHY
OIJIaTH I[IHHUX TafepiB TOKymIeM bipka mepepaxoBye Ha paxyHOK
BIJIMOBIJIHOTO OpraHy Jep>KaBHOI BHUKOHABYOi CIy:KOM ab0 MpPUBATHOIO
BUKOHABIS CIUIAYE€HY MOKYMIIEM MOBHY CyMY BapTOCTI L[IHHUX MarepiB, Ha
K1 3BEPHEHO CTATHEHHS.

[TocTaBka LIHHKUX MamnepiB, HA K1 3B€PHEHO CTATHEHHS, 3[1HCHIOETHCS MICIA
MOBHOT'O PO3PaxXyHKY 3a iX MpUA0aHHs MEPEMOKIIEM ayKI1IOHY BiAMOBIIHO 10
YKJIQJI€HOTO MIX TMpOJAaBIeM Ta MEePEMOXKIEM ayKIIOHy Oip:KOBOTo
KOHTPAKTy y MOPSAIKY, BCTAHOBJIEHOMY 3aKOHOAABCTBOM IIPO JICTIO3UTAPHY
CUCTEMY YKpaiHHU.
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Po3nin 12. Iopsanok 3ailicHenHs Ha Bip:ki onepauiit PEIIO

12.1.

3aranbpHi IOJIOKECHHS.
Ha punky PEIIO BxuBarOThCsS HACTYMHI TEPMIHU Ta BUSHAYCHHS:

CrannaptHe PEIIO - omepamis PEIIO, skxa nepenbadae mepexin mpasa
BJIACHOCT1 Ha IIHHI Mamnepu, siKi BUCTyMaroTh npeamerom omepatii PEIIO,
Mmix ctopoHamu omnepaiii PEITO na crpok PEIIO;

PEIIO 3 OnokyBanusm — omepauis PEIIO, sika nepenbauae OioKyBaHHS
[IHHUX TamnepiB, AKl BHUCTyMawTh npeamerom omepanii PEIIO, Ha cTpok
PETIO niyist 3a6e3nedeHHs BUKOHAHHS 30008 s13aHb 3a onepaitiero PEIIO;

Crpok PEIIO - mpomixkok uacy, BUpPaKEHUN B KaJCHIAPHHUX [HAX, MIK
JaTaMu BUKOHAHHS rnepinoi Ta apyroi yactu omnepauii PEITO. Crpox PEITIO
OOYMCIIOETBCA 3 JIHSA, HACTYIIHOTO 33 JHEM BHUKOHAHHS MEPIIO] YaCTUHU
oneparii PEIIO, no nua BukonanHa apyroi wactuHu omnepauii PEITO
BKJIIOUHO. YYaCHUKH TOPTIB MAIOTh MOXJIMBICTh BUOPATH 3HAUYEHHS CTPOKY
PEIIO Big O no 90 nHIB, SKIIO IHIIE HE BCTAHOBJIEHO PIIIEHHSM OpraHiB
bipxi, ame He OuIbIIe OJHOTO POKY. Y BHUIAJKY, SKIIO JaTa BUKOHAHHS
npyroi dactuau PEIIO npunagae Ha BUXITHUNA JCHB, J1aTOI0 BHKOHAHHS
npyroi yactunu PEIO € HacTynHwMit 3a BUX1ITHUM pOOOYUN I€Hb.

CraBka PEIIO — BenuumHa, MO0 MOXKE MNpUWMATH 3HAYEHHSA Ouibine abo
MEHIIIE HyJs, a00 JOpIBHIOBATU HYJIIO, BUPAKAETHCS Y BIJACOTKAX PIYHHUX,
BUKOPHUCTOBYETHCS JIJISl PO3PAXYHKY CyMHU Jpyroi yactuHi onepaiiii PEITO.

CnpsimoBanicTs 3asBku PEINO:

«KymiBas» — yyacHUK Kylye IIHHI Manepd 3a YMOBAMM NEPIIOi YAaCTUHU
onepauii PEIIO ta nponae 3a ymoBamu apyroi yactunu onepaiii PEITO;

«IIpogaxk» - yyacHUK mpoAa€ IIHHI Manepd 3a YMOBAaMM NEPIIOi YAaCTUHU
onepauii PEIIO ta kynye 3a ymoBamu Apyroi yactunu onepauii PEIIO;

[TouarkoBuil TUCKOHT — nmapametp goroopy PEIIO, Bupaxenuil y BicoTkax
pIYHUX, SIKUW B1IOOpa)kae CIIBBIIHOIICHHS MK LIHOIO LIIHHUX MarnepiB, sK1
BUucTynaioth npeamerom ormepaiiii PEIIO, 3a ymoBamu mepiioi 4acTUHU
onepanii PEIIO Ta iXx pWHKOBOIO BapTICTIO (PO3PaxXyHKOBOIO I[IHOIO) Ha
MOMEHT ykJananHs poroBopy PEIIO. Meroauka BU3HA4Y€HHSI PUHKOBOI
BapTOCTI (PO3paxyHKOBOI I[IHU) IIHHUX TANEePiB, K1 BUCTYNAIOTh MPEIMETOM
onepariii PETIO, BcranoBmoeThes bipxetro;

[ToToyHMiT JUCKOHT — 3MIHHA BEJIMYMHA, 110 BUPAXKEHA Y BIACOTKAX, fKa
B1I00pa’kae CHIBBIIHOUWIEHHS MIX CYMOIO MOTOYHOrO 3000B s3aHHS (Y
rpomioBoMmy Bupasi) IIpogaBus 3a nepmioro yactunoro onepauii PETIO Tta
PUHKOBOIO BapTICTIO (PO3PAXyHKOBOIO I[IHOIO) IIIHHUX MAarepiB, IO CKIaaae
notoyHe 3000B'si3aHHs [lokymnus 3a mepmoto yactuHoro onepanii PEITO.
[ToTouHMI TUCKOHT pO3paxoBYETHCS bipikero KOKHOTO JAHS MPOTATOM CTPOKY
PEIIO.

BepxHs Mekxa JIHCKOHTY - BEpXHE TpaHWYHE 3HAYCHHS JUCKOHTY,
BUPAXAETHCS Y BIJICOTKAX PIYHUX. SIKIIO MOTOYHUN JUCKOHT CTa€ OLIbIIE
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12.1.1.

12.1.2.

12.2.
12.2.1.

12.2.2.

BEPXHbBOT MEXH TUCKOHTY, Y [lokymiis 3a nepioro yactuHoto onepauii PETIO
BUHHUKAE 3000B SI3aHHS IO BHECEHHIO KOMIICHCAIIMHOTO BHECKY I[IHHUMHU
narepamMH, sIKIO 1HIIe He BCTaHOBJICHO pimeHHsM [IpaBninas bipxi;

HwxHs Mexa TUCKOHTY — HUYKHE TPaHUYHE 3HAYCHHS JUCKOHTY, BUPAKEHE Y
BIJICOTKaX PIYHMX. SIKIIO MOTOYHUN AMCKOHT CTA€ MEHILE HIKHBOI MEXKH
muckoHTy, y IlpomaBus 3a mepmioto yactuHoro omepailii PEIIO Bunukae
3000B ' 13aHHS 110 BHECEHHIO KOMIICHCAIIIMHOTO BHECKY B TPOIIOBIA dopmi,
SIKIITO 1HIIIE HE BCTAHOBJICHO pitieHHsM [IpaBninns bipxi;

HwkHs Ta BepxXHS MeEXi JAWCKOHTY BH3HAUYAIOTh [iala3oH JOMYCTUMHX
KOJIMBaHb 3HAYCHHSI TOTOYHOTO UCKOHTY, 3a SIKUX HE BUHUKAE 3000B I3aHHS
M0 BHECEHHIO KOMIICHCAI[IHHOTO BHECKY Ta/ab0 JOJATKOBOTO TapaHTIHHOTO
3a0e31eueHHs.

Komnencariiitnuii BHecok — 11e (hopMa JOCTPOKOBOTO YAaCTKOBOT'O BUKOHAHHS
3000B ' s3aHb 3a apyroio yactuHoro omnepanii PEITO (cyma rpomoBux KOIITiB
a00 KUIBKICTh I[IHHUX MamnepiB, fKa MJIATaK0 CIiaTi (MOCTaBli) CTOPOHOIO
noroBopy PEITO cBoeMy KOHTpareHTy 3a UM J0roBopoM). KoMreHcaiiHmii
BHECOK BUHUKA€ BHACJIJIOK KOJIMBaHb PUHKOBOI I[IHM ILIHHHUX IaepiB, IO
BUcTynaioTh npeaMerom omnepaiii PEIIO, y Bumaaxky, xoim po3paxoBaHe
3HAYEHHS TOTOYHOTO JMCKOHTY BHUXOJUTh 3a MEXI TPAaHUYHUX 3HAYCHb
JMCKOHTY BIAMOBIAHO 710 yMOB aoroBopy PEIIO;

Mapxunanbia BuMora PEIIO — Bumora bBipxki 11010 BHECEHHS
KOMITCHCAIIIMHMX BHECKIB Ta/ab0 JOJAaTKOBOI'O T'apaHTIMHOTO 3a0e3MeyeHHs,
sKa Mae OyTH BUKOHaHa y TepMiH, BcTaHoBJIeHUH [IpaBninusam bipxi;

Omnepanist PEIIO cknagaetbes 3 JABOX B3a€EMONOB'SA3aHUX YACTUH: Meplia
yactuHa oneparii PEIIO (kymiBis/mpojax LIHHMX MHarnepiB 32 BU3HAYEHOIO
I[IHOIO B OOYMOBJICHIN KITBKOCTI Ha OOYyMOBJIEHY JaTy) Ta Jpyra 4acTuHa
onepauii PEITO (mpogax/kyniBiis IHHUX ManepiB 3a 00YMOBJIEHOIO LIIHOO
Ha OOyMOBJIEHY JaTy B TId caMiid KUIBKOCTI, IO BHU3HAY€Ha MEPIIOI0
yactuHoto omnepairii PEITO).

3a koxHOro yactuHOto omeparlii PEIIO yknagaetbcsi okpemuii Oip»KOBuUit
KOHTPAKT.

Horoip PEIIO ckmagaeTbcsi 13 JOBOX B3a€EMOINOB'SI3aHUX — O1pPIKOBUX
KOHTPAaKTIB.

Horosip PEIIO ykinanaerscs 3 1o/epKaHHIM BCTAaHOBJICHUX 3aKOHOIaBCTBOM
BUMOT' JI0 JOTOBOPIB KYIIBII/IPOJAXy I[IHHUX MarepiB 1 BU3HAYa€ YMOBU
3niiicHeHHs 00ox yacTtuH onepaunii PEITO.

[{inni manepu, siki MOXKYTb OyTH nipeameroM omnepariii PETTO.

[Ipenmerom omnepauii PEIIO Ha donmoBux Oipkax MOXyTb OyTH LIHHI
nanepu, ski nepedyBaroTh y 01p>KOBOMY CIUCKY bipaxi.

O6miramii Moxyth Oytu mnpeameroMm omepaiii PEIIO, skmo crpok ix
NOTAlIEHHSI HE HACTA€E MPOTATOM CTPOKY 3aiiicHeHHs onepartii PEITO.
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12.2.3. OcobmuBocti 3miiicienns omnepamiii PEIIO 3 gepkaBHUMU LIHHUMU
nanepaMy BU3HAYAIOTHCS 3aKOHO/IaBCTBOM.

12.2.4. Opranamu bip»i MOXyTh BCTaHOBJIFOBATHCS JOJATKOBI BUMOTH JIO IIHHHUX
nanepis, sSiki MOXyTb OyTH npeaMerom omnepatiii PETIO Ha ¢onmoBiii 6ipxi.

12.2.5. Tlpenmerom omepariii PEITIO B pexxumi «PEITO 3 kKoHTpoJieM pU3UKIB» MOXKE
OyTH OOMEXEHMI TepesiK MIHHUX IanepiB, sKi nepedyBarTh y OipKOBOMY
CIIUCKY 1 PO3PAXyHKHU 3a O1pKOBUMHU KOHTPAKTAMHU OO0 SKUX 311HCHIOIOTHCS
Lentpansaum koHTpareHToM B pexumi «PEIIO 3 xoHTponem pu3UKiBY.
entpanbHuii KoHTpareHT Hajae bipxki iH(opMalio mpo IiHHI Tamnepw,
pO3paxyHKH 3a OIp)KOBUMH KOHTPAaKTaMH WIOJ0 SAKUX 3IACHIOIOTHCS
Lentpansaum koHTpareHToM B pexkumi «PEIIO 3 koHTponeM pu3HKiBY,
BIJIMOBIAHO IO YMOB JIOTOBOPY MPO KJIIPUHT Ta PO3PAXyHKH 3a MPaBOYHMHAMU
1010 LIHHUX MarepiB, ykiaaaeHoro bipxkero 3 LleHTpanrbHUM KOHTPAareHToM.

12.3. Jomyck ydYacHHKIB TOPTiB JO TOPTiB LIHHAMHU [afnepaMd Ha YMOBax
3BOPOTHOTO MPOAAXKY (KYIMiBl).

Homyck wuneniB bipxki no yknaganHs onepamii PEIIO 3 [lentpansHum
koHTpareHToM B pexumi «PEIIO 3 KoHTposieM pPH3UKIB» 3IIHCHIOETHCS
3TiTHO 3 TMEPETIKOM YYaCHUKIB KIIPUHTY, SIK1 JOMYIIEHI 10 pO3paxyHKIB 3a
noroBopamu B pexuMi «PEIIO 3 koHTposieM pu3HKiIB», IO HATAEThCs bipxi
LleHTpabHUM KOHTPAreHTOM BIJIIMOBITHO IO YMOB JIOTOBOPY PO KJIIPUHT Ta
PO3paxyHKH 3a MpaBOYMHAMH IIOJ0 I[IHHUX ManepiB, ykiaaeHoro bipxkerwo 3
[leHTpaTbHUM KOHTPAreHTOM.

12.3.1 VYyacuukamu topriB Ha puky PEIIO mMoxyTh BucTymaru:

12.3.1.1. Bci unenn bipxi, 3a BUKIIOUEHHSIM WieHIB Bipxki, TOCTyN SIKHUX 1O TOPTiB
MPU3YNUHEHO BIAMOBIAHO 110 X [IpaBui, AK10 1HIIE HE BU3HAYEHO YUHHUM
3aKOHOJIaBCTBOM 1 HOpMaTUBHUMHU JoKymeHTamu HBY

12.3.1.2. HBY npu mnpoBeneHHi onepaiiii Ha BTOPUHHOMY PUHKY;

12.3.1.3. Inmn ocobu Ta JepkaBHI OpraHd, Yy BHINAJAKaxX, MNepeadaueHnx
3aKOHOJIABCTBOM Y KpaiHMU.

12.3.2. JIo Oip»OBHUX TOPTiB IIIHHUMU IMarepaMu Ha yMOBaX iX 3BOPOTHOTO MPOJIAXKy
(xymiBii) TomycKaroThes YwieHu bipxki, skl OTpuManu el cTaTyc B TOPAJIKY,
nependayeHomy rumu [IpaBunamu. J{ns nomycky go TopriB Ha puHky PEIIO
3a yuyactio HBY 10 uneHiB Bipi MOXyTh BCTAHOBIIIOBATHUCS JIOJAaTKOBI
BUMOTH BIIMOBIJHO JO BHMOI YHHHOI'O 3aKOHOJABCTBA, PIIICHb OPTraHiB
bipxi.

12.3.3. Homyck oci0, ki MOXYyTb OyTH ydacHukamu TopriB Ha punky PEIIO, no
Oip>xoBux TopriB Ha puHKy PEIIO 3paificHIOETBCS BIJMOBIAHO O PIIICHb
oprany bipxi.

12.4. IIpouienypa Ta TEXHOJIOT1I MpOBeeHHs O1p:k0BUX TOpriB HAa puHKy PEIIO

12.4.1. Yxnaganus OIp>KOBHX KOHTPAaKTIB (JOTOBOPIB) 3a MEPIIOID Ta JIPYroro
yactuHamu omnepailiit PEITO 3nificHIOEThCS Ha M1JICTaBl MTOJaHUX YYaCHUKAMHU
O1p>KOBUX TOPTIB 3asBOK (nami - 3asBka PEIIO).
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12.4.2. Tlonanast (BUCTaBIICGHHS) 3asBOK 3IHMCHIOETHCA 3aco00aMU  €IEKTPOHHOI
TOPrOBEIBHOI CUCTEMU.

12.4.3. Topru HiHHUMHM TaniepaMd Ha YMOBaX iX 3BOPOTHOTO MPOAaxy (KYITiBJIi)
IPOBOMATECA K 0e3 00O0B’S3KOBOro OJIOKYBaHHS aKTHBIB, TakK 1 3
000B SI3KOBUM OJIOKYBaHHSIM B 3aJIGKHOCTI BiJI THUIIOBUX YMOB 3/I1HCHEHHSI
pO3paxyHKiB (Koay po3paxyHkiB) B 3asiBkax PEIIO y4yacHuKiB TOpPriB.

12.4.4. Ilpouenypa nonanns 3asBok PEIIO Ta 3a3naueHHst iX BUIB.

12.4.4.1.  YuacHuk TOpriB 3 MeTo10 nipoBeaeHHs omnepailli PEIIO Mae MOXIHBICTH
[0JIaTH B TOPrOBEJbHY cUCTEMY Oe3aapecHy Ta/abo anpecHy 3asBku PEITO.

bynp-sxa 6e3aapecna 3asBka PEIIO € 3asBkoi0 y4acHHKa Oip»KOBHX TOPTIiB,
AKa € MPOTO3ULIIEI0 1HITUM yYaCHUKaM Oip>KOBUX TOPTiB yKJIACTU OIp>KOBUMN
KOHTPAKT Ha yMOBaX, 3a3HAYCHUX Y 3asBIIl (IHIUKATUBHOIO 3a5BKOIO).

bynp-axa anpecna 3asBka PEIIO € 3asBkoI0 yuyacHuKa Oip»KOBUX TOPTiB, IO
aJipecoBaHa IHIIOMY Y4YaCHUKY OIp»OBHX TOPTiB, Sika O3Hauae Oe3yMOBHY
3roly Takoro y4yacHUKa YKJIACTH Oip>KOBUH KOHTPAKT HAa YMOBAX, 3a3HAYEHHUX
y 3asBIIi (TBEPI0IO 3aIBKOIO).

YyacHUK TOPriB Ma€ MpaBO MOJATH B TOPTOBEIbHY CHUCTEMY HEOOMEKEHY
KUIBKICTh 0€3aJJpeCHHUX Ta aJPECHUX 3aBOK MO OJHOMY I[IHHOMY Iarnepy.

12.4.4.2.  Jlns yknananusa gorosopy PEIIO yyacHuky TOpriB HEOOXiIHO MOJATH B
TOPTOBENIbHY cuctemy ajipecHy 3asBky PEIIO.

12.44.3. Tlpu orpumanHi 3ycTpiuHoi aapecHoi 3asBku PEIIO Ha Oe3aapechy
3asBKy PEIIO abo npu otpumanHi agpecHoi 3asaBku PEIIO ywyacHuk Topris
Mae IpaBo JI0 3aKIHYEHHSI TOPT1B:

- YKJIACTH O1p>KOBUI KOHTPAKT HAa yMOBAaX, 3a3HaYEHUX B aJIpECHIN 3asBIi, a00
- HaIpaBUTH KOHTPAreHTY aJipeCHY 3asBKYy 3 HOBUMH yMOBaMu abo

- BIIXWJINTH OTPUMaHy 3asIBKY.

12.4.5. Bumorwu no 3assok PEIIO.

12.4.5.1. 3asBka PEIIO yuyacHuka TOpriB MOBUHHA MICTUTH HACTYIIHY 1H(pOpMAIIiIO:
- THUII 3asIBKU: 1HAUKATUBHA (6e3aapecHa) abo TBep/a (aapecHa);

- IPUCBOEHUM OIpKEI0 peecTpalliiHuid KO IIHHOTO Tanepy;

- CIPSIMOBAHICTD 3asiBKH (KYIIIBJISI 200 MPOJax);

- YY9aCHUK TOPriB, SKOMY ajJpecoBaHa 3asBKa (Il BHMOTra BCTaHOBJICHA
BUKJIIOUHO Ui TBepaux 3asBoK PEIIO Ta He mommproeTbes Ha 1HAUKATHBHI
3asiBku PEIIO);

- KUIBKICTh IIIHHUX nanepiB B onepauii PEITO, mTyk;
- napameTpu nepiuoi yactuHu omnepaii PEI1O:
e cywma nepioi yactunu onepariii PEIIO (cyma PEIIO, rph.);

® KO/ PO3paxyHKIB, SIKHI BH3HA4YAa€ TEPMiH BUKOHAHHS TEPIINOi YaCTUHU
onepariii PEIIO ta yMOBH BUKOHaHHS pO3paxyHKIB;
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12.4.6.

12.4.7.

12.4.8.

12.4.9.

napameTpu apyroi yactunu onepaii PEIIO:
e crpok PEIIO, B kanengapHux IHSIX;
e craBka PEIIO, y BiacoTKax piuyHUX;

1meHTu(PiKaTopu paxyHKIiB, 3 BHUKOPUCTAHHSAM SKUX BIJIOyBaTUMYThCS
PO3paxyHKH 3a MepIoro Ta Apyroro yactuHoro oneparitii PETIO (s Bumora He
MOIIMPIOEThCS Ha 1HANKATUBHI 3asBkU PEITIO);

iy iH(popMarlito, nependaueny pimeHHsM [Ipasminnag bipxi (1iHy oaHOro
IHCTPYMEHTY I[IHHOTO marmepy B mepuriit/apyriid yactuni omepamii PEIIO,
O3HaKa MOJIHMBOCTI JOCTPOKOBOTO BHKOHAHHS 3000B’A3aHb, O3HAaKa
HEOOXITHOCTI BHECCHHS TapaHTIMHOTO 3a0e3MeYeHHs], TOYaTKOBUI THUCKOHT,
HIDKHS MeXa JWCKOHTY, BEpPXHS MeEKa JHUCKOHTY, BIAIIKOAYBaHHS B
B1JICOTKaX BiJ] CyMH O1p>KOBOTO KOHTPAKTY TOIIIO).

Bipkero MOXXyTh BCTAHOBJIFOBATUCS JOJATKOBI BUMOTH JO MOPSAKY TOJaHHS
3asBoK PEIIO 3 meTor0 3MEHINIEHHS PU3HMKIB HEBUKOHAHHS 3000B s3aHb 3a
onepartisimu PEITO.

dopmynu po3paxyHky napamerpi omnepailii PEIIO Bu3HauaroThCsi opraHamu
bipxki Ta myOmikyroThcs Ha BeO-caiiti bipixi.

3asBku PEIIO B pexumi «PEIIO 3 KOHTponeM pH3UKIB» MOBUHHI
BIJINOBIJIATH BCTAHOBJIEHUM LleHTpaJbHUM KOHTPAareHTOM BHMOTaM IIO0JIO:
MaKCUMaJbHOI Ta MIHIMAJIBHOI I[IHM I[IHHOTO Mamnepa B NEepIliid YacTUHI
onepauii PEITO, rpann4HOi 1aTh po3paxyHKIB 32 APYTrOI0 YaCTUHOIO onepanli
PEIIO. LlenTpanbHuii KOHTpareHT Hajae O1pki 1IHPOpPMaLIi0 PO BCTAHOBJIEH]
HuM BuMord 1o 3asBoK PEIIO B pexumi «PEIIO 3 koHTponem pHU3HKIB»
BIJIIIOBIIHO JIO YMOB JIOTOBOPY PO KJIIPUHT Ta PO3PaXyHKH 3a MPaBOUMHAMU
100 IIIHHUX NanepiB, ykiaaeHoro bipxkero 3 LleHTpasibHUM KOHTPareHTOM.

VYyacHuk Oip>koBUX TOpriB, sikuil nogae 3asBky PEIIO B pexumi «PEIIO 3
KOHTPOJIEM pHU3HUKIB», TIOBHHEH 3a0€3MCUYUTH HASIBHICTh TapaHTIMHOTO
3a0e3nedeHHs (y BUIJISAI KOIITIB Ta/ab0 I[IHHUX TMarepiB) Ha paxyHKax,
BU3HaUYeHMUX L[eHTpasbHIUM KOHTPAreHTOM, B pO3Mipi, CTPOKHU Ta OPSAJKY, 1110
BU3HAYEH] BHYTPILIHIMUA JOKyMEHTaMu L{eHTpallbHOrO KOHTpareHTa.

Ho 3miiicuenHs onepauid PEIIO B pexumi «PEIIO 3 KOHTposieM pHU3HKIB»
nonyckaroTees junie onepauii PEIIO, mo 311iCHIOIOTECS yYacHUKaMU
OIp>)KOBUX TOPTiB BiJ CBOrO 1IMEHI y BIJIACHUX 1HTEpecax abo B 1HTepecax
KJIIEHTa y4acHuKa OipkoBuX TopriB. He nomyckatotbesa B pexumi «PEIIO 3
KOHTpojeM pusukiBy omnepaiii PEIIO, mo 311iCHIOTECS yYacHUKaMHU
O1p>KOBUX TOPTiB BijJ IMEHI CBOiX KII€HTIB (30KpeMa, Ha MiJCTaBl JOTOBOPIB
JOPYYEHHS).

bipxero MOXXyTh BCTaHOBIIOBATUCS J0JaTKOBI BuMoru Ao 3asBok PEIIO B
pexumi «PEIIO 3 koHTposeM pHU3WKIB» BIMOBIIHO JO YMOB JIOTOBOPY TIPO
KJIIPUHT Ta PO3paxyHKH 3a IPABOUYMHAMH IIOJI0 I[IHHUX MarepiB, YKIaIEHOTO
bipxketo 3 [leHTpaibHUM KOHTPAreHTOM.

bip>keto MOXKyTh BCTAHOBJIOBATHCS 3 YpaxXyBaHHSIM BHMOT UYHWHHOTO
3aKOHOJABCTBA  OCOOJMBOCTI  TPOBEACHHS  OIP)KOBUX  TOPTiB  IOJO
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12.5.
12.5.1.

12.5.2.

12.5.3.

npoBeneHas omepamiii PEIIO 3 OmokyBaHHsSM, a TakKoX OCOOJMBOCTI
npoBeneHHss TopriB Ha puHKy PEIIO 3a yuyacti HamionanmpHoro O6anky
Ykpainu, LleHTpanbHOro KOHTpareHTa.

VYxmanannas gorosopis PEIIO.

Horosip PEIIO yknanaeTscs, KOJIM YYaCHHK TOPTiB 3a JOMOMOTOIO0 3ac001B
TOProBOi CUCTEMHU HaJlaB 3rojy Ha ykianeHHs noroBopy PEIIO nHa ymoBax,
BHU3HAYCHUX B TBEP/IM 3asBILl 1HIIOTO YYaCHHKA TOPTiB, IIJISXOM BBEJCHHS
3ycTpiuHoi TBepAoi 3asBku PEIIO y BignmoBigs Ha TBepay 3asBky PEIIO,
OTpUMaHy BiJI 1HIIOTO y4aCHHUKa TOPTiB, a00 aBTOMATUYHO IPH CITIBIA IHHI
ICTOTHUX YMOB JIBOX 3yCTpiuHUX aapecHux 3as1B8ok PEITO.

[crotHME ymoBamu 3asiBok PEIO y4yacHUKIB TOpPTiB €:

BH/T 3a5IBKH (IpECHi);

HalMEHYBaHHS [IHHOTO Tanepy (iAeHTH(IKATOp IIHHOTO Manepy);
KUIBKICTh HIHHUX nanepiB B onepauii PEITO, mt.;

cyma nepuoi yactunu onepaiii PEITO (cyma PEIIO, rph.)

craBka PEIIO;

ctpok PEIIO;

KOJI pO3paxyHKiB;

1HIIIl YMOBH 3asiBOK, 000B SI3KOBICTh BU3HAUCHHS SIKUX BCTAHOBJIEHA OPTaHOM
ynpaBiiiHHS Bipxi.

[lin 3ycrpiunumu aapecaumu  3asBkamu PEIIO  po3ymitoThes  3asiBKU
MPOTUJIEAKHOI CIPSIMOBAHOCTI, aAPECOBAaHI Y4ACHUKAMHU TOPT1B OUH OJJHOMY.

OcoOmuBicts ykiaganHa goroopy PEIIO mnonsrae y ¢dopmyBaHH1
TOProBEJIbHOK CUCTEMOIO JIBOX B3a€EMOMNOB'I3aHUX O1p’KOBUX KOHTPAKTIB, SIKI
BIJINOBIJIAlOTH Nepiii Ta Apyriid yactuHam onepaiii PEITO.

OCHOBHMMHU yMOBaMH JBOX OIp>KOBHX KOHTPAKTIB, 110 YKIJIAJIAIOThCS y pasi
JOCSITHEHHSI 3TOJIM YYaCHUKAMH TOPriB npo nposeaeHHs onepaiii PEITO mix
HUMH, MAIOTh OYTHU:

TEPMIHU BUKOHAHHSI O1pKOBUX KOHTPAKTIB,;

I[IHK OJTHOTO IIIHHOTO Tarepa 3a MEepIIo Ta JIPYror YacTHHAMHU Omepartii
PEIIO;

iHdopMarlliss mpo IIHHI Tanepu, IMOoA0 SKuX ykiamgaerbesi morosip PEIIO
(pPEKBI3UTH I[IHHOTO Tarnepa, KIIbKICTh IHCTPYMEHTIB I[IHHUX Tarepis, 11010
aKuX ykinangaetscs gorosip PEITO);

BpETYJIFOBaHHS PU3UKY HEBUKOHAHHs orosopy PEIIO;

3000B's13aHHS MIPOAATH 1IHHI MANepy 31 3BOPOTHOIO KYMIBJIEIO, 1110 BIJMOBIIA€
3000B'I3aHHI0 KYINUTH TaKl IHCTPYMEHTH IIIHHI Mamnepu 31 3BOPOTHUM
POJIAKEM.
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12.5.4.

12.5.5.

12.5.6.

12.5.7.

12.5.8.

12.5.9.

bipkoB1 KOHTpakTH, sKi ykmanaioTbes 3a omepatriero PEIIO, moBunHI
MICTUTH ITOHAWMEHIIIE TaKi PeKBI3UTH:

HOMEp O1pP’)KOBOT'O KOHTPAKTY;

JaTy yKJIaJaHHS;

CTOPOHH OIP’KOBOT'O KOHTPAKTY;

JaTy BUKOHAHHS 0ip)KOBOTO KOHTPAKTY;

CyMy KYHiBIII/TIPOJIaXKy I[IHHUX TaIepiB;
PEKBI3UTH I[IHHOTO Manepa;

KUIBKICTB IIIHHUX Tarnepip3a onepaiiiero PEIIO;
I[IHY I[IHHUX TarepiB.

PexBizuTu IiHHOTO Tamepa, MOA0 SKOTO 3IIHCHIOIOTHCSA TepIna Ta apyra
yactunu onepaiii PEIIO 3rinno 3 noroBopom PEIIO, moBuHHI 36iratucs.

B omnepanii PEIIO natu BUKOHaHHS JBOX B3a€MOIIOB'SI3aHUX OIPKOBUX
koHTpakTiB PEIIO Bu3HauaioThCss KOAOM po3paxyHkiB Ta ctpokom PEITO
BianoBigHO 10 3asBok PEIIO, Ha mifcrtaBi sikux OyB YKJIaIE€HUM JIOTOBIP
PEIIO.

B nmary BuxonanHs mnepmioi dactuHi omeparii PEIIO mnpopaBens miHHHX
namnepiB 3000B'I3aHUIM MOCTABUTH I[IHHI TaNepH, a MOKYIelb 3000B'sa3aHUM
CIUTATUTH KOILITH BIJIMOBIHO 10 YMOB Mepinoi yactunu omnepartii PETIO.

B nmary BuxonanHs apyroi dactuHi omepaiili PEIIO mokymenp IiHHHUX
narepiB mo nepiri gactuni oneparilii PEITO 3000B'13aHuii mocTaBUTH HiHHI
namnepu, a mnpojaBelb no nepurid dactuHi omepaiii PEIIO 3000B's3anuit
CIUIATUTH TPOILIOBI KOWITH Y BIJANOBIJHOCTI 3 yMOBaMHU JApPYroi YacTUHU
onepariiii PETIO.

VknaganHs OIp>KOBOTO KOHTPAKTY, SKUU BIAMNOBIAA€ TMEPIIi YacTUHI
onepariii PEITO, moxe BigOyBaTucs siKk 0€3 OOOB’S3KOBOr0O OJIOKYBaHHS
aKTHUBIB, Tak 1 3 OOOB A3KOBUM OJIOKYBaHHSIM Ha MOMEHT YKJIaJaHHS B
3JIEKHOCTI Bl TUIIOBUX YMOB 3/IIMICHEHHSI pO3paxyHKIB (KOAY pO3paxyHKiB)
B 3asiBkax PEITO y4yacHukiB TOpriB.

VYknaganus 01p>KOBOT0 KOHTPAKTY, SIKAW BIATOBIIA€ IPYTii YaCTUHI ornepartii
PEIIO, BinOyBaeThcsi 6€3 00OB’SI3KOBOTO OJOKYBaHHS aKTUBIB HAa MOMEHT
yKJIaJaHHS.

[Tonanns 3asBku PEITO o3Hauae, 1110 mokyrmnenpb Mo MepIriil 4acTUHI onepariii
PEITIO He 3000B’s3aHuil mepenaBaTH MPOAABIIO IEPIIOT YACTHHH OIeparii
PETIO nuBigeHu, BiACOTKU Ta 1HIIUN PO3MOJIUI 3a LIIHHUMU ManepaMu, siki €
npeamerom omnepariiii PEITO.

bipketo MOXyTh BCTAHOBJIIOBATHCS 3 YpaxXyBaHHSIM BHMOI YHHHOTO
3aKOHOJAaBCTBA 0COOIMBOCTI ykiIananHs goroBopiB PEIIO 3 GnokyBaHHsIM, a
TakoX ocoOsuBocTi ykianaHHs goroBopiB PEIIO 3a yuacti HamionanbHOro
0aHKy YKpaiHu sIK y4acHMKa Oip»OBHUX TOPTiB, L[eHTpaJlbHOTO KOHTpareHTa
3a pe3ynbTaTamu 0ip>koBUX TopriB Ha puHky PEIIO.
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12.5.10. Oco6muBocti  goroBopiB PEIIO B pexumi «PEIIO 3 xoHtposem
PHU3UKIBY.

12.5.10.1. IlenTpasbHUN KOHTPAreHT SIK CTOPOHA KOXXHOT'O OIp’KOBOT'O KOHTPAKTY
3a onepariiero PEIIO B pexumi «PEIIO 3 KkoHTpoJieM pU3HKIBY 3000B’ I3aHUI
BUKOHATH CBOi  3000B’si3aHHS 32  OIp)KOBUM  KOHTPAKTOM  Iepen
JTOOPOCOBICHOIO CTOPOHOKO  BIATOBIZHO JO YMOB TakKoOro Oip>KOBOTO
KOHTpakKTy abo0 CIUIaTUTH JTOOPOCOBICHINM cTOpoHi mTpad (y BUMIIAIAI KOIITIB
Ta/ab0 IIHHUX TMamnepiB) B PO3Mipi, CTPOKH Ta TOPSAKY, IO BHU3HAYCHI
BHYTPIIITHIMH TOKyMeHTaMu L[eHTpaapHOr0 KOHTpareHTa.

12.5.10.2. BipxoBi KOHTpPaKTH, sIKi ykianawoTbesa 3a omepanieto PEIIO B pexumi
«PEIIO 3 KOHTpOJEM PU3HKIBY», MICTATh HACTYITHI YMOBHU:

1) 3000B’s13aHHS CTOPIH 3a OIP’KOBUM KOHTPAKTOM MPHUIHHIIOTHCS OJIHUM 3
HACTYyIHUX MUISXIB:

. BiAmoBimHO g0 ctatTi 599 I[luBimbHOTO KOJEKCY YKpaiHW BUKOHAHHSIM
CTOpOHAMU CBOiX 3000B’s13aHb 3a OIP’)KOBUM KOHTPAKTOM a00

. BianmoBigHO 10 ctarTi 604 IluBiIbHOrO KOJAEKCY YKpaiHW CTATHEHHSIM

LlentpanbHuM KoOHTpareHTOM MmTpady (y BUIIIAAI KOIITIB Ta/ab0 MIHHHUX
namnepiB) 3 TrapaHTiiiHOro 3a0e3ne4YeHHs BUHHOI CTOPOHU OIp»KOBOTO
KOHTPaKTy Ha KopucTh LleHTpanbHOro KoHTpareHTa abo

. BiamoBigHO 10 crarti 604 [uBiIbHOTO KOJEKCY YKpaiHH CIUIaTOIO
LlentpanbHum KoHTpareHTOM ImmTpady (y BUIJISAII KOMITIB Ta/ab0 MIHHHUX
narnepiB) Ha KOPUCTh JOOPOCOBICHOI CTOPOHU OIp:KOBOTO KOHTPAKTY.

(2) BunHOI0 CTOPOHOIO € CTOpPOHA OIPKOBOTO KOHTPAKTY:

. sIKa He BUKOHaJIa CBOi 3000B’s13aHHsI 3a O1pKOBUM KOHTPAKTOM a00

. sKa HE BUKOHANa CBOI 3000B’si3aHHS mepen LleHTpaqbHUM KOHTpareHTOM
II0JI0 BHECEHHs TapaHTIMHOro 3a0e3MeyYeHHs BIJAMOBIAHO JI0 BHYTPIMIHIX
nokyMeHTiB LleHTpanbHOTO KOHTpareHTa abo

. B JIISUTBHOCTI SIKOT BHHHKJIM OOCTaBMHH, 11O NMPHU3BEAYTH 10 HEBUKOHAHHS
HEI0 3000B’si3aHb Tiepen  LleHTpanbHUM KOHTpareHTOM 3a OIpKOBUM
KOHTPaKTOM ab0 3000B’s13aHb 110/I0 BHECEHHS TapaHTIMHOTO 3a0€e3MeUeHHS.

(3) Mtpad (y BUrisAl KOmTIB Ta/abo IIHHUX MAarepiB) CTATYETHCS 3 BUHHOI
CTOPOHM Ta CIIAYy€ThCS JTOOPOCOBICHIA CTOPOHI B PO3MIpi, CTPOKH Ta
MOPANIKY, 10 BHU3HAYEHI BHYTPIMIHIMU JokymMeHTamu lleHtpambHOro
KOHTpareHra.

4) B pa3i npunuHeHHs1 3000B’s3aHb CTOPIH 32 OIP)KOBUM KOHTPAKTOM HUISIXOM
ctsarHeHHs: LleHTpansHuM KoHTpareHToM wmtpady (y BUIUISAL KOIITIB Ta/abo
LIHHUX TarnepiB) 3 rapaHTiiiHOro 3a0e3nevyeHHs] BUHHOI CTOPOHH Oip>KOBOTO
KOHTpPakTy Ha KopucTh LleHTpanpbHOro KOHTpareHTa ado CIUIATOH
LentpanbHuM KoOHTpareHTOM ImTpady (y BUIISAAl KOIITIB Ta/ab0 IIHHUX
nanepiB) Ha KOPUCTh JOOPOCOBICHOI CTOPOHM OIpKOBOTO KOHTPAKTY,
CTOPOHHU OIpKOBOT0 KOHTPAKTY HE MalOTh MpaBa Ha BIJIIKOAYBAHHS OYIb-
SKUX 30WTKIB, 3aBJaHUX TaKUM NPUIUHCHHSIM 3000B’s3aHb CTOPIH 3a
O1p>KOBUM KOHTPAKTOM.

12.5.10.3. Croponu GipxkoBoro koHTpakTy 3a omnepariieto PEIIO B pexumi «PEITIO
3 KOHTPOJEM pH3UKIB» MalOTh IMPaBO pPO3IpPBaTH YKIAJCHUMA, ajie He
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12.6.
12.6.1.

12.6.2.

12.6.3.

12.6.4.

12.6.5.

12.7.
12.7.1.
12.8.
12.8.1.

12.8.2.

BUKOHaHUHN Oip>KOBUM KOHTpakT 3a mepioro yactuHoto PEIIO, a Takox 3a
apyroo yactuHoo PEIIO 3MiHUTH AaTy BUKOHAHHS Ta CyMmy Oip>KOBOTO
KOHTPAKTY.

[Topsimok 3abe3meyeHHs Ta BUKOHAHHS pO3paxyHKiB 3a onepauismu PEITO.

Po3paxynku 3a OipxoBumMu koHTtpaktamu PEIIO 3aiiicHIOIOTECS B MOPSIKY,
BCTaHOBJIEHOMY B po3aini 13 mux [IpaBui.

B pamkax ctBopenHs cuctemu rapanTiii Ha pudky PEITO IlpaBninusam bipxi
MOXe OyTH BCTAHOBJIEHO BHMOI'Y CTOCOBHO MOJKJIHMBOCTI  Ta/abo
000B 'SI3KOBOCTI BHECEHHSI TapaHTIMHOTO 3a0e3MeueHHS TpU 3A1HCHEHHI
onepariii PETIO, a Takox 110,10 BHECEHHSI KOMITEHCAIlIMHUX BHECKIB TOIIIO.

Jlnst 3abesmeuenns cmiatu cropoHamu PEITO kommeHcariiHUX BHECKIB
Ta/abo0 BHECEHHS JOJATKOBOIO TrapaHTIHHOTO 3abe3medeHHs bipxka moxe
BUKOPHUCTOBYBaTH MapkuHaibHi Bumoru PEIIO B mopsiiky, BCTaHOBICHOMY
opranamu bipxi.

VY Bunaaky HEBUKOHaHHS cTOpOHOKO noroBopy PEIIO map:xunanbHOI BUMOTH
bipxi, 6ip>koBUM KOHTPAKT, IO BiAnoBijiae Apyrii yactuni oneparii PEIIO,
PO3PUBAETHCS, SKIIO 1HIIE He TmnepeadadyeHo opranamu bipxki. Skiio
ykaaganas goroBopy PEIIO 3miiicHioBasiocs 13 000B S3KOBUM BHECEHHSIM
croponamu PEIIO rapanTiiiHoro 3a0e3nedeHHs, 3a0JI0OKOBaHE Imia Iiei
noroBip PEIIO rapanriiiHe 3a0e3nedyeHHs BUHHOI CTOPOHU TEPEIAEThCS
JO0OpPOCOBICHIM CTOpPOHI y AKOCTI mTpady, SKIIO 1HIIE HE MepeadayeHo
pimeHHsiMu oprasiB bipxi, noroBopom PEIIO.

VY Bunagky BHeceHHs1 cTopoHOoro PEITO koMmeHcamiifHOro BHECKY B paMKax
BUKOHAHHS Map>KMHAJIbHOI BUMOTH bipxi, 3a (hakTOM HOTro BHECEHHS, 00CAT
3000B's13aHbp 3a jApyroro uvacthuHOow omnepauii PEIIO miei croponn PEITO
B1/IMOBITHO 3MEHIIIYETHCS.

Po3paxynku 3a goroopom PEIIO MoxyTh OyTH 311MiCHEHI CTOpOHaMHU
JTIOCTPOKOBO, sIKIIO IIe mependadeHo nporoBopoM PEIIO, 3 noTrpumaHHsIM
BCTAaHOBJIEHUX bipkero BUMOT.

PernamenTt npoBenenns onepariiii PETIO.

Topru B pexumax PEIIO 3mificHIOIOTBCS 3a PO3KJIaJA0M, BCTAaHOBJICHUM
bipxeto.

Oco6muBocrTi 3aiiicaenss onepaiiiii PEITO na 61pxi.

30008 s13aHHS 110 BUKOHAHHIO Apyroi yactuau onepailii PETIO BuHMKaOTH y
CTOpIH TUIbKM MPHU HaJEKHOMY BHUKOHAHHI HUMHU 3000B si3aHb 3a MEPIIOIO
yactuHoo omnepaitii PEITO.

Crocosno onepariiii PEITO bipka Bene Taki nepetiku:

nepesiik NoJIaHuX ydyacHUKamMu 01p:koBUX TopriB 3asiBok PEITO, sikuii MicTUTh
TaKl JaHi:

e Homep 3asaBku PEIIO;

e HaliMEeHyBaHHS y4aCHHMKA TOPIiB, sikuii orosiocuB 3asBky PEIIO;
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e ymoBu 3asBku PEIIO;
® PEKBI3UTH I[IHHOTO Iarepa;
® KUIbKICTH I[IHHUX TAIEpIB,;

e I[iHy OJHOTO I[IHHOTO Tamepa 3a MEepIIol0 Ta APYTrol YaCTHHAMH OIepartii
PEIIO;

® J1aTy BUKOHaHHs Jipyroi yactunu onepaiii PEIIO;
e iHII B1JIOMOCTIi, BCTAHOBJICHI 3a PIIICHHSIM OpraHiB bipxi;

- nepenik yKJIaJeHuX OIpKOBUX KOHTpakTiB miofo omepamiii PEIIO, sxwuii
MICTUTh TaKl JaHi:

e HoMepu OIp>KOBHX KOHTPAKTIB, $KI YKJIQJAIOThCS 32 KOXXHOI YaCTHHOIO
omnepariii PEIIO;

® CTOPOHHU OIPKOBUX KOHTPAKTIB;

e jaTu 1 yac 3aiiicHeHHs mepiioi yactuaM onepaiii PEIIO Ta npyroi gactunu
onepaiiii PEIIO;

® PEKBI3UTH I[IHHOTO Tarepa, MO0 SKOro 3AIHCHIOIOTHCS Teplla YacTUHA
onepauii PEIIO ta npyra yactuna onepaii PEIIO;

® KUIBKICTh LIIHHUX MAIepIB, K1 € npeamerom omnepauii PEIIO;
e I[[iHY LIHHOTO Marepa A nepioi yactunu onepaitii PEIIO;
e I[[iHYy LIHHOIO narnepa Ay apyroi yactunu onepaiii PEI1O;

® 1HIII BiJIOMOCTIi, BCTAHOBJICHI 3a PIllICHHSAM OpraHiB bipxi;

- nepelik BUKOHAHHMX OIpKOBUX KOHTpakTiB mmono omepariii PEIIO, sxuit
MICTUTH TaKl JaHl:

e HOMep OIp>)KOBOTO KOHTPAKTY;

® CTOPOHH OIPKOBOTO KOHTPAKTY;

® JaTy 1 yac yKJIaJlaHHS;

® 1aTy BUKOHAHHS,

® PEKBI3UTH IIIHHOTO MArepy, 010 IKOT0 YKIAJAEHO OIpKOBHI KOHTPAKT;

® KUIBKICTh I[IHHUX TaIepiB, MO0 SIKUX OYyJIO YKIaJAeHO O1p>KOBHUI KOHTPAKT;
e CcyMy Oip>KOBOTO KOHTPAKTY;

® I[iHY IIHHOTO Marepa nepioi/apyroi yactuuu onepaiii PETIO;

® iHII BiJOMOCTI, BCTAHOBJICHI 3a PIlICHHSIM opraHiB bipxi.

12.8.3. bipxka 1Hpopmye Komicito mnpo OipKOBI KOHTpakTH (JOrOoBOpH) 3a
onepartisimu PEITO BianoBigHO 10 3aKOHOAaBCTBA.
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Po3nin 13. Bukonanusi 0ipkoBHX KOHTpPakTiB. Po3paxyHku 3a Oip:koBUMH
KOHTPAKTaAMM, 110 YKJIAAAKThcA Ha Bipaki

13.1.

13.2.

13.3.

13.3.1.

VYkiananus O1p>KOBUX KOHTPAKTiB Ha bipki 03Hauae 3000B’s13aHHS yYACHUKIB
TOPTiB, SKI € CTOpOHAaMU OIPKOBOTO KOHTPAKTY, BHUKOHATH OI1p>KOBHIA
KOHTPAKT 32 YMOBAMHU LI0JI0 BUAY I[IHHOTO Marnepy, KUIbKOCTI, I[IHU, 1aTH Ta
YMOB BUKOHAHHSI PO3pPaxyHKIB Ta IHIIMMU YMOBaMH, BU3HAYEHUMHU LHUMU
[IpaBunamu.

3 MeTO 3M1MCHEHHs [O0JATKOBHUX 3aXOJlIB, CIPAIMOBAaHMX Ha OOMEXEHHS
PU3UKIB TpH YyKJIaJaHHI OIp)KOBUX KOHTPAKTiB, pimeHHsM Pamu abo
[IpaBminHs bBipki MOXYTh BCTaHOBJIIOBATUCS KpUTEpPii IMOAO CYMHIBHHUX
O1p>KOBHUX KOHTPAKTIB, 0OMEKEHHS II0J0 TPAaHUYHUX BIAXWUJICHB IIIH MiJ] Yac
BHCTABJICHHSI KOTHPOBOK (3asiBOK), a TaKOX MEPEINIK I[IHHUX IarepiB 00
SIKMX BCTAHOBJIIOIOTHCS 3a3HAUCHI OOMEIKCHHS, 1HIII 3aXO0/IH.

BianoBinaneHICTh 32 BUKOHAaHHS OIpKOBOTO KOHTPAKTYy HECE YYACHHUK
OIp>KOBUX TOPTiB, KM € CTOPOHOIO OIP>KOBOTO KOHTPAKTY (HE3aJEKHO BiJ
TOTO, YKJIAJeHUN OIp)KOBUM KOHTPAKT YYAaCHUKOM OIp>KOBHX TOPIiB Y
BJIACHUX 1HTEpECax Yd B IHTEpECax TPEThOi 0COOM).

BukonanHs OipKOBHX KOHTPAKTIB IIOJI0 IIHHUX TalepiB Ta IHIIUX
(1HaHCOBUX IHCTPYMEHTIB, YKJIaJeHUX Ha Bipiki, 3/1HCHIOETHCS BUKIIIOYHO 32
PUHITUIIOM «TIOCTaBKa IIHHUX MarepiB MPOTH OILUIATHY, KPIM:

® BHUKOHAHHS OIp’)KOBUX  KOHTpPAKTIB, YKIQJAEHUX M 4ac
PO3MILLEHHS/BUKYTY/TIPOAaXXy BUKYIUIEHUX LIHHUX NanepiB ado I1HIIUX
(1HaHCOBUX 1HCTPYMEHTIB;

® BHUKOHaHHS OIpKOBUX KOHTPAKTIB, YKIAJEHUX MPHU MPOBEJIEHHI TOPTIB 3
POy aKIlii, 110 HAJISKATh JICPIKaBi;

® BHUKOHaHHS OIP>KOBHX KOHTPAKTIB, MPEAMETOM SIKMX € KYIMIBJIS-TIPOJAK
THIIMX, HIXK I[IHHI NTanepy, (iHaHCOBUX 1HCTPYMEHTIB;

® BHUKOHAHHS OIpKOBUX KOHTPAKTIB, YKIAJEHUX Ha OJHOCTOPOHHIX
ayKI10HAaX;

BukoHaHHS BKa3aHHMX BUIIE O1pKOBUX KOHTPAKTIB MOXE 3/11MCHIOBATUCH SIK 3
JOTPUMAHHSM, TaK 1 0€3 TOTpUMaHHS MPHUHIIUIY «IOCTaBKa IIHHUX TanepiB
IPOTH OILIATH».

Y Bumagky ykJIagaHHS OIpKOBOTO KOHTPAKTYy 3a YMOBH OOOB'S3KOBOTO
MOMEepeHbOr0 OJIOKYBaHHS AaKTUBIB YYaCHUKIB TOPIiB Yy PO3PaxyHKOBIH
YCTaHOBI, PO3pPaxXyHKH 32 TAKUMH O1p>KOBUMH KOHTPAKTaMHU 3/1ACHIOIOTHCS Y
BIJIMTOBITHOCTI 10 HACTYITHUX BUMOT:

PO3paxyHKH 3IHCHIOIOTHCA Ha TUMOBUX YMOBaX IIOAO 3A1MCHEHHS MOCTaBKU
[IHHUX TarepiB Ta MPOBEJIEHHS TPOIIOBUX PO3PAXYHKIB y PO3PAXYHKOBUX
yCTaHOBAaX Ha IIIJICTaBl BIJIOMOCTI MPO BYMHEHI MPABOYMHU IIOJO I[IHHUX
nanepis, 10 HAaJAeThes bipaxKero po3paxyHKOBIH yCTaHOBI;
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13.3.2. 06csr, TepMiH Ta TOPSAAOK HAJJaHHS PO3PAaXyHKOBIM YCTaHOBI BIIOMOCTEN PO

13.4.

13.5.

13.6.

13.7.

13.8.

13.9.

BUMHEHI TPABOYMHU IMIOAO I[IHHUX TAnepiB BU3HAYAIOTHCS YMOBAMU
JIOTOBOPY Ta perjiaMeHTy oOwmiHy iHdopMallieto, ykinaaeHoMmy bipxeo 3
PO3pPaxyHKOBOIO YCTaHOBOIO.

Y Bumagky ykjagaHHs Oip)KOBOTO KOHTpakTy 0e3 00O0B’SI3KOBOIO
MIOTIEPETHBOTO OJIOKYBaHHS aKTHBIB YYacHHKIB TOPTiB, PO3PaxyHKH 3a
OIp)KOBUMHU KOHTpPAKTaMM 3IIHCHIOIOTHCS BIJMOBIAHO 1O THUIIOBUX YMOB
3MIACHEHHS PO3PaxyHKiB, BCTaHOBJICHWX [IpaBmiHHAM, B TOPSIKY,
nepea0oayeHoMy BHYTPIIIHIMHU JIOKYMEHTaMH bipi Ta po3paxyHKOBOI
YCTaHOBH, 3 SIKOI0 bipxero ykiiaaeHo BiIMOBIAHUIA JOTOBIp.

bip>ka 31iiiCHIOE€ KBUTYBaHHS PO3MOPSHKCHh Ha TIOCTABKY Ta Ha OJICpPKaHHS
I[IHHUX TanepiB Ta HAJaHHS BIJJOMOCTI PO BUYMHEHI MPABOYMHU 100 IIHHUX
manepiB 10 PO3PaxXyHKOBOI yCTaHOBH. KBUTyBaHHS  pO3MOPSIKEHb
3MIACHIOETBCS 32 YKJIAJEHUMHU OIp)KOBUMHU KOHTpPAKTaMH 3TiAHO 3
BIJIMOBIIHUMH PEKBI3UTAMH 3asSBOK YYaCHHUKIB, MOJAHUX JO TOPTOBEIHHOI
cuctemu bipxi.

CknagaHHsg BIJOMOCTI TPO BYMHEHI IPaBOYMHHU IIOAO I[IHHUX IIarepiB
3MIMCHIOETBCS 32 pe3ylbTaTaMH KBHUTYBaHHS IUIIXOM  (opMyBaHHS
BIIIOBITHUX €JIEKTPOHHUX (aiiis, PEKBI3UTHUN CKJIa[g SIKAX
BCTAHOBJIFOETHCS JIOTOBOPOM MDK bBipkero Ta po3paxyHKOBOIO YCTaHOBOIO.
Hanmanas BigomMocTedl Mpo BYMHEHI NPABOYMHHU IIOJO IIIHHUX IIarepiB
PO3pPaxyHKOBIM yCTaHOBI 3/IIMCHIOETHCS 3ac00aMU €JIEKTPOHHOIO 3B’SI3KY, a B
OKpEeMHUX BHUMAJKaX — IUIAXOM Iepeaadi Ha MarHiTHOMY Y TarnepOBOMY
HOCII.

[lopsimok, ckiiag Ta TEPMIHM HaJlaHHA BIIOMOCTEH MPO BUMHEHI NMPABOYMHU
II0JI0 IIHHUX TManepiB BU3HAYAIOTBCA B JOrOoBOpl MiX bipxero Ta
PO3paxyHKOBOIO YCTaHOBOIO.

Po3paxyHku 3a OIp>)KOBUMHM KOHTPAaKTaMH Ha IIJICTaBl BIJIOMOCTEH HIpO
BUMHEHI Ha bipi NpaBOYMHU IMOJ0 IIHHUX TAamnepiB 3A1HMCHIOIOTHCS
BIJIMOBIAHO /O BHMOTI YWMHHOTO 3aKOHOJIABCTBA, BHYTPIIIHIX JOKYMEHTIB
pPO3paxyHKOBOi yCTaHOBH, YKIJIQJEHUMH JOTOBOpaMH MK bipxkewo Ta
pPO3paxXyHKOBHUMH YCTaHOBAaMHU, a TaKOX JIOTOBOpPaMH, YKJIAJICHUMH MIiX
PO3pPaxyHKOBUMH YCTaHOBAMHU.

[licns mepeBipkM PO3pPaXyHKOBOIO YCTAaHOBOIO BIJIOMOCTI TIPO BYWHEHI
MpaBOYMHM IIOJO I[IHHUX T[anepiB, fKa ojepkaHa Biag bipxki, BoHa
noBigomitsie bipxky npo oziep>kaHHs 3a3HAUYEHOI BIJIOMOCTI Ta 3aTBEPKYE il.

Bug Ta nopsmok HagaHHA ~ TAaKoTO  TOBIJIOMJICHHST  BHU3HAYalOThCS
PO3pPaxyHKOBOIO YCTAHOBOIO Y 11 BHYTPIIIHIX JOKYMEHTaX Ta B JIOTOBOPI MIXK
bipkero Ta po3paxyHKOBOIO YCTaHOBOIO.

VY BUMagKy MPOIOBKEHHS TEPMiHY PO3paxyHKIB, SKIIO 1€ HE CYNEpPEUYHThH
YUHHOMY 3aKOHOJABCTBY, bipka mnomae Taky 1HQopMmamilo B CKIal
HACTYyIHUX B1JIOMOCTEH MPO BYMHEHI MPABOYMHU MO0 IIIHHUX TaIepiB.
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13.10.

13.11.

CkacyBaHHS PO3NOPSIKEHb, BKa3aHUX B BIJJOMOCTI NMPO BYMHEHI MPaBOYNHU
010 IIHHUX TanepiB 31HCHIOETHCS BUKIIOYHO HA IMiICTaBl iH(pOpMAIIii, 110
HaJa€Thes bipkero po3paxyHKOBIN yCTaHOBI.

Y BuNajKy HasSBHOCTI MPABOBUX IIIJICTaB JJIsI CKACYBaHHS PO3MOPSIKECHb
(cymoBa 3a0opoHa, BHM3HAHHSA OIpPKOBOTO KOHTPAKTYy y BCTaHOBIICHOMY
MOPSIIKY HEIIMCHUM ToOIo), bipka Hamae iHdoOpMaliio Mpo CKacyBaHHS
PO3MOPSIKEHb, BKA3aHUX B BIJOMOCTI PO BUMHEHI MPABOYMHH IIIOJI0 IIIHHUX
mariepiB BIATOBIHO O BUMOT 3aKOHOJABCTBA Ta JIOTOBOPY MK bipxkero Ta
PO3pPaxyHKOBOIO YCTaHOBOIO.

13.12. Po3paxyHku 3a Oip>KOBUMHU KOHTPAKTaMH, YKJIAJCHUMH yYaCHUKAMH TOPTiB 3

13.13.

13.14.

LleHTpanbHUM KOHTPAreHTOM, 3JAIMCHIOIOTHCS B TOPSAKY IMepeadadyeHoMy
posainom 13 ux IlpaBun, 3 BpaxyBaHHSIM BUMOT JJOTOBOPY, YKJIaJICHOTO MIXK
bipkero Ta po3paxyHkoBoio ycTaHOBOO (LleHTpambHUM KOHTPareHToM).

bipxa 371iiCHIOE KOHTPOJIb 32 BUKOHAHHSIM yYaCHUKAaMH TOPTiB 3000B A3aHb
3a yKJIaJeHUMH O1p>KOBUMH KOHTpPaKTaMH, 1H(pOpMallid MO0 IKUX NeperaHa
PO3paxyHKOBIM YCTAHOBI JJisi 3A1MCHEHHSI PO3PAXYHKIB, IIJITXOM OTPUMAaHHS
3BITIB PO3PAaxXyHKOBOI YCTaHOBH 3 1H(OpPMAILIE€I0 TPO CTaH BUKOHAHHS
PO3paxyHKIB 3a OIpKOBUMHU KOHTPAKTaMH 3T1JTHO 3 BIJIOMICTIO MPO BUYMHEHI
IPaBOYMHU IIOJIO I[IHHUX MAarepiB.

Po30noxyBaHHs 3a0J10KOBAaHUX 3AJIHMINKIB AKTUBIB YYaCHHUKIB TOPTIB.

13.14.1. Tlix yac IpoOBEICHHS PO3PAXYHKIB 3aJUIIKN 3a0JIOKOBAHUX aKTUBIB (I[IHHUX

13.15.

narnepiB Ta IpOLIOBUX KOINTIB) YYAaCHUKIB TOPriB, AKi OOJIKOBYIOThCS Ha
BIIMOBIJIHUX pPaxXyHKax Yy pO3paxyHKOBIM YCTaHOBI, 3a pe3yJbTaTaMu
VKJIaJaHHS Ta  BHKOHAHHSA  OIp)KOBHX  KOHTPAKTIB,  3aJUIIAIOTHCA
3a0JIOKOBAaHUMH IS TIPOBEICHHS MOJATBIINX ONepalii 3 ykiaJaHHs Ta/a0o
BUKOHAaHHS O1p’KOBUX KOHTPAKTIB Ha bipxi.

Po30n0KyBaHHSI aKTHBIB YYaCHUKA TOPTiB MiJ Yac MPOBEIECHHS TOPrOBEIbHOI
cecli 3/1MCHIOETHCS PO3PAXYHKOBOK YCTAHOBOIO Ha MijcTaBl iHGOpMAaILii Bif
Bipxi po po30JI0KyBaHHS aKTUBIB y4aCHUKA TOPTIB.

Po30nokyBaHHSI aKTHBIB y4yacHHWKa TOPriB (I[IHHUX TArepiB 1 TPOIIOBUX
KOINTIB) 3IACHIOETHCS 3a Haka30oM bipxki, CKIaeHUM Ha miAcTaBi iHdopmarii
y4acHHKA TOPriB, 0()OPMIICHOT Y BUIJISI/II 3asBKU HA pO30JIOKYBaHHS aKTHBIB,
MICJISt peecTparlii i€l 3asiBKM TOPrOBEILHOIO cucTeMoro bipxi.

Y Bunaaky MpOBEIEHHS YYaCHUKOM TOPriB oOIlepailiili 3 YKJIaJaHHS Ta
BUKOHaHHS OIp>KOBUX KOHTpakTiB Ha bipki B iHTepecax Kiienta, ydacHUK
TOPriB 3000B I3aHUI HETallHO (3 YpaxXyBaHHSIM OCOOJIMBOCTEN BCTAHOBIEHOTO
pPO3KJIaay TPOBEJAEHHS TOPTIB B PEXXUMax PUHKY 3asBOK) MOJATH 3aco0amu
TOProBeibHOI cucteMu bipki 3asiBKy Ha poO30JOKYBaHHS aKTHBIB (L[IHHUX
nanepiB  Ta/abo TpOLIOBUX KOINTIB) TMicis oOTpuManHs Bijg Kiienra
JOKYMEHTJIbHO  O(QOPMJIEHOTO  PO3MOPSKEHHS  (BUMOTH)  IIOJO
pO30JIOKYBaHHS aKTHUBIB, SIKIIO 1HIIE HE MEeper0ayeHO yMOBaMH JIOTOBOPY
ydacHuKa TopriB 3 KiienTom.

[Hdopmalirto Tpo 3aBepiIeHHS PO3pPaxyHKIB 3a OIp)KOBUMH KOHTpPAaKTaMHU

bipxa oTpumye Big 0coOu, 1110 TPOBAAUTH KIIIPUHTOBY JISUTbHICTH BIATIOBIIHO
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13.16.

13.17.

13.18.

13.109.

no 3akony VYkpaimu «lIpo minHi mamepu Ta (OHAOBUN PUHOK», Ta/abo
LlenTpanpHOrO IEMO3UTapil0 IIHHUX MamnepiB, Ta/abo HamioHanpHOro GaHKy
VYkpainu, Ta/abo BijJ] y9acHUKIB O1p>KOBUX TOPTiB PO 3aBEPIICHHS IPOIIOBUX
pPO3paxyHKiB 3a OIp)KOBUMHU KOHTPAKTaMH, pPO3paxyHKH 3a SKUMH
NPOBOAATHCS 0€3 JOTPUMAaHHS MPUHIUIY '"TOCTaBKa I[iIHHUX IarepiB MpOTH
ormiaTi" y BUIMAKaX, Mepea0adeHNX 3aKOHOIaBCTBOM.

Jlo 3axomiB, CIPSMOBAaHUX Ha 3MIMCHEHHS KOHTPOJIIO 32 BUKOHAHHSIM
O1p>KOBUX KOHTPAKTIB BITHOCATHCSI:

3M1MCHEHHS TIOTOYHOTO MOHITOPTUHTY III0JI0 BUKOHAaHHS  OIpKOBUX
KOHTPAKTIB;

3MIACHEHHS! TEpPEeBIPOK B TMOPSAKY, BCTaHOBiIeHOMYy B m.a.17.11 — 17.13
po3ainy 17 nux I[pasum.

Koxna 13 crTopiH OIp>KOBOTO KOHTPakTy, KpiM JI€p>KaBHHX OpTaHiB,
3000B ' s3aHa 1H(OpMyBaTH bBip:Ky NMpo BHKOHAHHS TPOIIOBHX PO3PaxXyHKIB
o0 OIpKOBOr0 KOHTPAKTY, YKJIAJAEHOro O€3 JOTPUMAHHS MPUHLIHITY
«MOCTaBKa IIHHMX TanepiB MPOTH OIUIATW» Yy BHUIAJKaX, IepeadaueHux
3aKOHOJABCTBOM, MPOTATOM OJHIE] TOAMHM IICAsI BUKOHAHHS TPOIIOBUX
PO3paxyHKIB IIOJI0 TAKOTO OIpKOBOTO KOHTPAKTY, aje He Mi3HIIIe 3aKIHYECHHS
TOPTOBEIBHOTO JHS, KpIM BUIAAKIB, KO bipxka oTpumye Taky iHGOpMAaIIio
BiJl 0COOM, II0 MPOBAIUTH KIIPUHTOBY AISUIBHICTH BIAMOBIAHO O 3aKOHY
VYkpainu «lIpo miHHi manepu Ta QoHIOBUN pUHOK», abo lleHTpambHOTO
Jeno3uTapito HIHHUX nanepis, a0o HamioHnanbHOro 0aHky YKpaiHu.

KosHa 13 cTOpiH O1p:KOBOTr0 KOHTPAKTy 3000B si3aHa HETAWHO J0 3aKIHUYECHHS
TOProBEJIbHOI CeCii NOBIAOMIIATH bipXKy NMpo BUHMKHEHHS HACTYITHUX 3MIH:

BHeceHunx 3a B3a€EMHOIO 3r0JI0K0 3MiH IIOA0 O1p>KOBOIO KOHTPAKTY, SIKIIO TaKl
3MIHM HE CylepeyaTh 3aKOHOJABCTBY, B TOMY YHCHII IIOAO aHYJIIOBaHHS
OIp>)KOBOTO KOHTPAKTy Yy BHUIIAJIKy, SIKIIIO YYaCHUKH TOPTriB 3 TEXHIYHUX
MPUYHMH HE MAJIM MOKJIMBOCTI aHYJIIOBATU O1p’KOBUI KOHTPAKT 3a I0MOMOT OO
IpOrpaMHO-TEXHIYHUX 3aco01B bipixi;

Bukonanusi 0ip>KOBOTO KOHTPAaKTy 3 MOPYIICHHSM TEPMIHIB, MepeadaueHnx
py MOTO yKJIaJdaHHI.

bip>ka 3mificHioe  3amoOiraHHs HEBUKOHAHHIO  OIp)KOBUX  KOHTPAKTIB
y4aCHUKaMHU O1p>KOBHUX TOPTiB HACTYITHUMHU METO/IAMH:

13.19.1. 3amobiraHHs HEBUKOHAHHIO YYaCHUKAMH TOPTiB OIpKOBUX KOHTPAKTIB,

YKJIAaIeHUX 3a TEXHOJIOTIER0, sIKa Nepei0adae nonepeaHe OJIOKyBaHHS aKTHBIB
0 MOMEHTY YKJIaJIeHHsSI OIpKOBOTO KOHTPAKTY, 3a0€3MeUy€EThCS HASBHICTIO
BUMOTH 100 OOOB’SI3KOBOrO0 OJIOKYBaHHS Y4YaCHHUKaMH TOPTiB aKTHBIB,
NpU3HAYEHUX ISl PO3PAXYHKIB 32 OIp)KOBUMH KOHTPAKTAMHM, YKIAJACHUMH 3a
TEXHOJIOTI€10, sIKa nepeAdayvae momnepeHe OJOKYBaHHS aKTUBIB O MOMEHTY
yKJIaIeHHS O1pKOBOTO KOHTPAKTY.

13.19.2. 3ano6iraHHs HEBUKOHAHHIO YYaCHUKAMH TOPriB OIpKOBUX KOHTPAKTIB,

VKIAJCHUX 32 TEXHOJOTi€, sAKa He mependadac  0OOB’SI3KOBOTO
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MOMEpPEAHbOr0 OJIOKYBaHHSA AaKTUBIB J0 MOMEHTY YKJIAIeHHS Oip>KOBOTO
KOHTPAKTY, 3a0e3neuyerbest bipkero nmusxom:

npoBefeHHs CTpyKTypHUM Tiapo3aiioM bipki mepeBipok B  MOPSAKY,
nepeadaveHomy m.a. 17.11-17.13 mux IlpaBuii, 3 MeTor0 BHSBJICHHS (DAKTIB
HEBUKOHAHHs (He3a0e3MeueHHs] BUKOHAHHS) yYaCHUKAMH TOPTiB Oip>KOBHX
KOHTPaKTiB a00 aHyJIIOBaHHS CTOpPOHAMH OIp>KOBHX KOHTPAKTIB 3 I[IHHUMH
narnepamu;

iHinitoBaHHAd CTPYyKTYpHUM Mipo3aiioM bipxki HakiajeHHS Ha Y4YacHUKIB
topriB [lpaBminusam bipxi caHKIIM y BHUIAgKax BCTAHOBICHHS (akKTiB
HEBUKOHAHHS (He3a0e3MeYeHHs] BUKOHAHHS) YYaCHUKaMH TOPTiB O1p>KOBUX
KOHTPAKTIB 200 aHYJIIOBaHHS CTOpPOHaMH OipKOBHUX KOHTPAKTIB 3 I[IHHUMH
narnepamu;

1HII[IFOBaHHS CtpyKTypHUM HiApO3I1IOM bipxi MOPYLIEHHS
OUCHUIUTIHAPHOTO TMPOBAKEHHS Y BIJHOIIEHHI YYaCHUKIB TOPTiB, Yy
BUIAJKaX  BCTAHOBJCHHA  (DaKTiB  HEOJHOPA30BOTO  HEBUKOHAHHS
(He3abe3neueHHs BUKOHAHHS) YYaCHUKAMU TOPTiB OIpyKOBUX KOHTPAKTIB a0
aHyJIIOBaHHS CTOPOHAMU O1P’KOBUX KOHTPAKTIB 3 IIIHHUMU Naniepamu;

HakyageHHs: [IpaBninHsM bBipki HAa y4acHUKIB TOPTiB CaHKIN y BHUIAIKY
HEBUKOHAHHS (He3a0e3MeUeHHs] BUKOHAHHS) YYaCHUKAMH TOPTiB O1p:KOBUX
KOHTPaKTIB a00 aHYJIOBaHHS CTOPOHAMU OIPKOBHX KOHTPAKTIB 3 IIHHUMHU
narnepamu;

HakJIageHHs JlucuuruniHapHUMHM opraHaMud bipki Ha yYacHUKIB TOpriB
CaHKI[I{ y BUIMAJKy HEBUKOHAHHS (He3a0e3MeUeHHsI BUKOHAHHSA) YYaCHUKAMU
TOPriB OIp>)KOBHX KOHTPAKTIB ab0 aHyJIOBaHHS CTOPOHAMH OIp>KOBHX
KOHTPAKTIB 3 [IHHUMH MaIrepamu.
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Po3nin 14. Any/oBaHHA 0ip’KOBHX KOHTPAKTIB, BHECEHHsI 3MiH 10 Oip:KoBHMX
KOHTPAKTIB

14.1.

14.2.

AHyIOBaHHS O1pKOBUX KOHTPAKTIB O MOMEHTY iX BUKOHAHHS MOXE OyTH
3M1MCHEHO CTOpOHaMHM OIp)KOBMX KOHTPAKTIB 3a JOIMOMOIOK IPOTrpaMHO-
TEeXHIYHUX 3ac0o01B bipki Ha mijcTaBl 3asIBOK YYaCHHUKIB O1p>KOBUX TOPTiB Ha
po3ipBaHHs O1PKOBHUX KOHTPAKTIB.

AHyoBaHHS OIp)KOBMX KOHTPAKTIB 3 I[IHHUMH I1ariepaMud  CTOPOHAMH
Oip>KOBHUX KOHTPAKTiB HE JIOMYCKAETHCS Y BUTIAAKY, SKIIO 3a TAKUMH I[IIHHUMU
narnepaMu OyB pO3paxOBaHUM Ta OMPHIIIOTHEHUH Oip>)KOBUH KypC.

AHymoBaHHS OIpKOBHX KOHTPAKTIB YIMOBHOBXEHOIO 0coboro  bipxki
3MIIACHIOETHCS TIPU HASBHOCTI OJIHIET 200 NEKUIBKOX 13 HIDKYENepeniueHux
HiCTaB:

OTpUMaHHS BiJl CTOPOHH OIPKOBOIO KOHTPAKTy JOKYMEHTIB, AKI
HiATBEP/UKYIOTh PO3ipBaHHSA OIpKOBOTO KOHTPAKTy HOTO CTOpOHAMH B
MOPSIIKY, BU3HAYEHOMY YWHHHM 3aKOHOJABCTBOM YKpainw. JlokymeHTamwu,
0 MiATBEPKYIOTh PO3IpBaHHS OIPKOBUX KOHTPAKTIB MOXYTh OyTH
HAJICKHUM YMHOM 3aCBIAYEHI KOIi BIAMOBIIHUX MUCbMOBHUX ITOBI1JIOMJICHB
npo po3ipBaHHS OIP)KOBUX KOHTPAKTIB, MIAMUCAHUX YHOBHOBRKCHUMHU
IpeACTaBHUKAMH CTOPiH, a00 HAJIE)KHUM YMHOM 3aCBIJIU€HI KOIIii I0rOBOPIB
PO po3ipBaHHs O1PKOBUX KOHTPAKTIB;

po3ipBaHHs a00 BU3HAHHS HENIMCHUM (HEYKJIaJAeHUM) OIpKOBOTO KOHTPAKTY
3a pIMIEHHSAM Cyay, TPETEHCHKOTO CYIy;

YKJIaJICHHST O1p>KOBOr0 KOHTPAKTy 3a IMOMMJIKOBUMHU 3asiBKAMH BHACIIJOK
HaCTaHHS HAJA3BUYAaHUX OOCTaBWMH, 4yd 3 mopyiieHHAM ux I[IpaBun abo
MpaBUJI €JIEKTPOHHOTO JOKYMEHTOO0OITY, 1110 BUKOPUCTOBYEThCS Ha bipxi (1110
MIITBEPKYETHCA BIAMOBIAHUM JOKYMEHTOM, MIAMUCAHUM YHOBHOBaKCHUM
opraHom bipxi);

HEHAJIaHHSl YYaCHUKOM TOPTiB iH(oOpMalli Ha 3anuT bipxi 17 npoBeAeHHS
Bipkero nepeBipkw.
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Po3pin 15. Ilopsamoxk 3acBinuenHss bipxero 3BiTy mnpo pe3yJbTartH emicii
oOJiramiv BiamoBigHo 10 BuMor, scranoBjennx HKIIT®P

15.1. Bipka 3acBijiuye HaJeKHUM YUHOM O(DOpPMIICHHUM 3BIT MPO pe3yJbTaTH eMicii

15.2.

15.3.

obJiiraiii y BUMajaKy, sikiio:

EmitenTom (abo anaeppaiiTepoM) yKIaaeHo AoroBip 3 bipxkero momo
oprasi3aiiii mpoBeaeHHs eMicii Ha bipxi;

EmitenTom (abo aHmeppailiTepoM) HaJICKHUM YUHOM BHUKOHYIOTHCS YMOBH
yKaazeHoro 3 bipkero qoroBopy ImIoAO0 opraHizaiii MpOBEACHHS eMicii Ha
bipxi;

KinpkicTh 3a3HadeHux y 3BITI MpO pe3yiabTaTH emicii oOmiramiii (GakTH4HO
pO3MIlIEHUX OOJMiramiid BiAMOBiAa€ 3a(iKCOBAaHUM pe3yJbTaTaM eMicii
obuiraniit Ha bipxi;

EmitenTom (abo anaeppaiiTepoM) cBoe€dyacHO moBigomiieHO bipxy 3
ypaxyBaHHsIM BUMOT 1ux [IpaBuin npo BUKOHaHHS OIp>KOBHX KOHTPAKTIB 3a
pesynbTaTamu emicii Ha bipxki oOmiramiii (kpiM BumajnkiB, koiu  bipxka
OTpUMYy€E Taky 1HGOpPMAII0 BiJ PO3PAXyHKOBOI YCTaHOBHM) 13 HaJaHHIM
CTpyKTypHOMY MiIPO3/iTY JOKYMEHTIB, SIKUMH TMiJTBEPKYEThCS (HaKT
BUKOHAHHSI O1p>KOBOTO KOHTPAKTY (B T.4. IEPEXO/y MpaBa BIACHOCTI Ha I1HHI
Harepu B JCTO3UTApHIN CHCTEMI).

Jlnst 3acBimueHHs 3BITY OpO pe3yibTaTH emicii obmirauiid EmiteHT (200
aHjepaiiTep) mnodae Ha bipkKy CKIageHM BIANOBIAHO JO BHMOT,
BcraHoBneHux HKIII®P, 3BiT mpo pe3ynbTaTu eMicii oOiramiid y JIBOX
MPUMIPHUKAX.

CrpykTypHuid miapo3ain bipxki npoTsarom TpboX poOOYMX [HIB 3 MOMEHTY
oTpuMaHHs nepeadayenux m.u.15.1, 15.2 nux [IpaBun 10KyMeHTIB 3/1HCHIOE
iX TepeBipKy, a TaKoX [MEepeBIPKY BIANOBIIHOCTI eMiTeHTa (abo
aHjeppanTepa) BumoraM, BctaHoBiieHUM T1.15.1 mux IlpaBui, Ta 3acBiguye
HajaHU 3BIT MpO pe3yiabTaTh eMicii oOumiramiii abo BIAMOBISE Yy HOTO
3aCB1IYECHHI.

77



Po3ain 16: Ilpouenypu, mo 3ailicHIOI0OTHes bip:xero 3 MeTo10 3ano0iranas

MAaHIIYJ/JI0BAHHIO

16.1. bipxa 311iiCHIOE HACTYITHI MPOLIETYPH 3 METOIO 3all00IraHHs MaHIITyJIFOBaHHIO.

16.1.1.

16.1.2.

16.1.3.

16.1.4.

KoHTposb 32 pO3KPUTTSAM EMITEHTOM, IIiHHI Marepu SKOTO 3HAXOIATHCA Y
Oip>)koBoMy peecTpi, 1H(opmarii mepen bipkero, KO HagaHHS Takoi
iHopmMmarii nependaueno IlpaBunamu bipxi Ta goroBopom Mixk bipxkero Ta
E€MITEHTOM.

KoHTponb 3a pO3KPUTTSIM €MITEHTOM, IiHHI MMarepu SKOTO 3HAXOMSITHCS Y
Oip>)xoBoMy peectpi, iHDopMalii nepea bipxkero, nependadenoi [IpaBunamu
bipxi Ta goroBopoM MK €MiTeHTOM Ta bipxkero, 3iHCHIOETHCS
CrpykrypauM migposaiiom bipxi.

VY pasi BusBneHHs CTpyKTypHUM miApo3auioM bipxki ¢akrty mnopyiieHHs
EeMITEHTOM 00O0B’s13Ky po3KpuTTs mnepen bipxkeio Bcranosnenoi [IpaBunamu
bipxi Ta moroBopom Mix emiTeHTOM Ta bipxkero iHpopmarlii, CTpyKTypHHIA
miapo3ain bipki moBiomiisie eMITeHTa Tpo HEOOXIIHICTh HamaHHs bipxki
3a3HadyeHoi 1HQopmarllii Ta, 3a HEOOXITHOCTI, HAJCUIa€ HOMY BIJIIMOBITHE
UCHMOBE MOBIJJOMJICHHSI.

VY Bunaaxy npuitHaTTs [IpaBninnasm bipki BianoBigHoro pimieHHs bipxa mae
paBO TaKOX 3AIMCHIOBATH KOHTPOJIb 3a PO3KPUTTSAM 1H(opmalii mnepen
bip>kero eMITEeHTOM I[IHHUX ManepiB, sIKI 3HAXOASATHCSA y OIpKOBOMY CITUCKY
0e3 X BKIIIOYEHHS N0 OIpPKOBOTO peecTpy. 3a BiICYTHOCTI BiJMIOBITHOTO
pimienHst [lpaBninusa bBipki Takuii KoHTpoJsib bBipkero B Mexax Opouesyp
11010 3an00IraHHsT MaHIMYJIOBAHHIO HE 3/I1HCHIOETHCSI.

KoHTposb 3a ykinaaHHsIM O1p:KOBUX KOHTPAKTIB 3 KYIIBII - TPOJAXKY LIIHHUX
narnepiB MK y4aCHUKaMH OIpKOBHUX TOPTiB 3 MOAAJIBIIMM BHECEHHSIM 3MIH
o010 WIHM Ta MNOJAJBIIMM HEOJHOPA30BUM IEPEHECEHHSAM TEPMIHIB
BUKOHAHHSI O1p>KOBOT'O KOHTPAKTY.

VYyacHuku Oip>KOBUX TOPriB (KOXKHa 13 CTOpPIH OIP’KOBOTO KOHTPAKTY)
3000B’s13aH1 HETaitHO J0 3aKiHYEHHS TOPTOBENBHOI cecii moBimoMisTi bipxky
PO BHECEH1 3MIHU MI0JI0 O1p’KOBOTO KOHTPAKTY 10O IIHU Ta TEPMiHIB HOTO
BUKOHAHHS 3 TOJAJILIIUM HaJaHHAM bip)ki HaJeKHUM YMHOM 3aCBITYCHHUX
ManepoBUX KOIMIM JTOKYMEHTIB, IO MIATBEP/KYIOTh BHECEHHS 3a3HAUYCHUX
3MIH 710 OIp>KOBOTO KOHTPAKTY, MPOTATOM 5 IHIB 3 MOMEHTY BHECEHHS
BIJIMMOBIAHUX 3MiH JI0 OIp)KOBOTO KOHTPAKTY.

KoHTponb 3a MOAAaHHSAM YyYacHHKaMU OIpKOBHX TOPTIB 3asiBOK Ha KYITIBIIIO-
MPOJIaX I[IHHUX MAarepiB.

KoHTposib 3a mogaHHSIM y4YacHUKaMH O1p»KOBUX TOPTIiB 3asBOK HA KYMIBIIIO-
OpOJaX LIHHUX ManepiB 3A1MCHIOETHCS B MOPSJIKY, BU3HAYEHOMY ITyHKTAMHU
17.5, 17.17 uux ITpaBu.

Harnsg y pesxxumi  pealibHOTO 4acy 3a MPOLECOM IMPOBEACHHS Oip:KOBHUX
TOPTIB.
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16.1.5.

16.1.6.

16.1.7.

16.1.8.

16.1.9.

Harnsan y pexxumi peaqbHOTO Hacy 3a IPOLIECOM IMPOBEIEHHS O1p:KOBUX
TOPTiB 3IHCHIOETHCS B MOPSAKY, BU3HaUYeHOMY HyHKTamu 17.5, 17.17 uux
[TpaBu.

AHai3 mo0 MaHIMyIIOBaHHS TOJaHUX 3assBOK Ha KYMiBIIO-TIPOAAXK I[IHHUX
narepiB Ta yKIJIaJICHHX OIpKOBHUX KOHTPAKTIB 3a IMJICYMKaMH TOPTIOBEIBHOI
cecli.

AHami3 1010 MaHIMyJIIOBaHHS MOAAHUX 3asBOK Ha KYIIBIIIO-TIPOJAX IIHHUX
marepiB Ta YKJIaJICHHX OIpKOBHUX KOHTPAKTIB 3a IMIJICYMKaMH TOPTOBEJILHOT
cecii 31HCHIOETHCS B TIOPSJIKY, BU3HaUeHOMY ImyHKTOM 17.17 mux Ilpasui.

BusiBnenHss Ta mpoBeEHHS aHaii3y IMIOJ0 MaHIMYJIIOBAHHA Ta YKJIaJaHHS
HECTaHJapTHHUX O1pKOBHUX KOHTPAKTIB.

BusiBnenHs Ta MpoBEACHHS aHaji3y 00 MAaHIMYIIOBAaHHS Ta YKJIAJIaHHS
HECTaHJApPTHUX OIpPKOBUX KOHTPAKTIB 3M1HCHIOEThCS bipxkeio B mopsaxy,
BU3HauYeHOMY ItyHKTamu 17.5, 17.8, 17.17 unx [IpaBun.

311iICHEHHSI KOHTPOJIIO MPHU MPOBEACHHI OIp’KOBUX TOPTiB 13 3aCTOCYBaHHSIM
HOIIEPEIHBOTO PE3EPBYBAHHS aKTUBIB.

bip>ka 3aiiicHIOE KOHTpOJIb TMpW MPOBEACHHI OIp)KOBUX TOPriB 13
3aCTOCYBaHHSM  TOINEPETHHOTO  PE3EpPBYBAaHHA AaKTUBIB B MOPSKY,
BU3HaYeHOMY IyHkTamu 17.5, 17.6, 17.8, 17.17, 17.17 nux I1paBu.

Opranizariiine, TEXHOJOTIYHE Ta TEXHIYHE 3a0C3MCUCHHS IPOBEIACHHS
OIp>)KOBUX TOPTiB, IO OOMEXYyE MOMJIMBICTh MAaHIMYJIIOBAHHS TIiJ] Yac
MPOBEICHHS OIP>KOBUX TOPriB Ta MpU 0OMiHI 1HPopMaLiero Mixk bipxkero Ta
0c00010, SIKa MPOBAJUTH KIIPUHTOBY NISUIBHICTB 3a pe3yibTaTaMu O1p:KOBHUX
TOPTIB.

OpranizaniiiHe, TEXHOJOTIYHE Ta TEXHIYHE 3a0e3MeUeHHS MPOBEACHHS
OIp>)KOBUX TOPriB, IO OOMEXYE MOXJIMBICTb MAaHIMYJIIOBAHHA TiJ Yac
MPOBEACHHS OIP)KOBUX TOPTIB 3AIMCHIOETBCA B TMOPSAKY, BHU3HAYEHOMY
nyHkramu 17.6, 17.8, a Takox po3aiiom 18 nux [pasun.

Jlo opraHi3amiiHuX, TEXHOJIOTTYHUX Ta TEXHIYHHMX 3aXOJIB, 110 0OMEKYIOTh
MO>KJIMBICTh MaHIIYJIFOBAaHHA MMija 4yac oOMiHy iH(opmariiero Mixk bipxkero Ta
0c00010, SIKa MPOBAJIUTh KIIPUHTOBY NISUIBHICTH 3a pe3yjibTaTaMu O1p:KOBUX
TOPTiB HaJEKaTh:

B3aeMo/lig Mk bipxkero Ta 0co0oro, sika TPOBAIUTh KIIPUHTOBY HISUIBHICTS,
i yac oOMiHY iHQoOpMaIli€ro 3a pe3yibTaTaMu OIp>KOBHX TOPTIB y CYBOpiit
BIJIMOBIJTHOCTI 3 MOTOJPKEHUMHU perjaMeHTaMu OOMIHY 1H(OpMAIli€o, Kl
BUKJTIOYAIOTh MOKJIMBICTh MaHIITYJTIOBAaHHS,

oOMiH MK bipxkero Ta 0co0or, sfika MPOBAAUTH KIIPUHTOBY HiSUIBHICTS,
iH(opMalri€ro 3a pesyiabTaTaMH OIpKOBUX TOPTiB 3 BUKOPUCTAHHSM 3aCOOIB
3axucTy 1H(popMaIllli, K1 BUKIIOYAIOTh MOKJIUMBICTh JOCTYMY J10 1HQOpMalii 3
00Ky TpeTix ociO.

BusHaueHHsT CTPYKTypHOTO MIAPO3AUTY [JIsi 3A1MCHEHHsI 3aroOiraHHs
MaHIMyJIOBAHHIO.
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3axoau 100 3amo0iraHHs MaHIMyJIIOBAaHHIO 3M1HCHIOITHCA CTPYKTypHUM
migpo3auiom bipxi.

16.1.10. 3niiicHEeHHS KOHTPOJIIO 3a YKJIaJaHHAM OIp)KOBUX KOHTPAKTIB IIOJIO iX
BI/IITOBITHOCTI IIEBHUM MOKA3HHUKAM.

Bipska 3111icHIO€ KOHTPOJIb 32 YKJIaJaHHIM O1p>KOBUX KOHTPAKTIB I10J10:

- MIEPEBUILICHHS 00CATY (CyMH) OIpKOBUX KOHTPAKTIB, YKIAJACHUX YYaCHHUKOM
OIp>)KOBUX TOPriB 3a 0Oe€3aapeCHUMM 3asBKaMHU (3a BHUKJIIOUCHHSIM 3asBOK
MapkeT-meikepi), 50% Bif 3arajJibHOro 00CITy OIp’KOBUX TOPTIB 32 I[UM
[[iIHHUM TIaIepoM 3a KaJICHIapHUN MiCsIIb;

- MEPEeBUILEHHS 00cATy (CyMH) Oip»KOBHX KOHTPAKTIB, YKJIAJIEHUX YYACHHUKOM
OIpKOBHX TOpPriB 3a 0e3aApecCHUMHU 3asBKaMHU (32 BUKIIOYCHHSIM 3asBOK
MapKeT- MEUKepiB) 3a KaJeHIapHUH Micsib, S0% BiJ cepemHbOTO 3HAYCHHS
TaKoi CyMH Oip>KOBHUX KOHTPAKTIB, IO YKIJIAJCHI UM YYaCHHUKOM OIp>KOBUX
TOPTIB 3a 6 MICSIIiB;

- 3MiHM 00csary OIip>KOBUX TOpPriB BIANOBIIHUM I[IHHUM TanepoM 3a
KaJICHIApHUM MicAllb TOHaA sSK Ha 75% MOpIBHAHO 13 TOMNEPEIHIM
KaJleHJapHUM  MiCSIIIeM, 3a YMOBHM, IO TMPOTSITOM  TOINEPETHHOrO
KaJICHJAPHOTO MICSIIS IPOBOMIIMCS O1pKOB1 TOPTH TAKUM I[IHHUM TANepoM;

- NEepeBUIICHHS 00ciaTy (CyMH) OIp’)KOBUX KOHTPAKTIB, YKJIAJACHUX MK JABOMA
y4acHUKaMU OIp»KOBHUX TOPTiB 3a 0€3aJIpeCHUMHU 3asiBKaMHU (32 BUKIIOYCHHSIM
3asIBOK MapKeT-MEMKEepiB) 3a TOPrOBEJIbHUM JIEHb 1O TEBHOMY I[IHHOMY
nanepy, B SKMX LI YYaCHHKM OIp>KOBUX TOPriB MO 4Yep3l BUCTYNAIOTh
MPOJIABISIMHU Ta TOKYMISIMU OJHOTO M TOTO CaMOTO TMAaKeTy I[iIHHUX Tamepis,
50% Big 3arajbHOro OOCATY OIPKOBUX TOPTiB UM LIHHUM MarepoM 3a Leu
nepioJ.

Kontponrs 3a yknagaHHaM OIp»KOBUX KOHTPAKTIB IIOJO iX BiAMOBIAHOCTI
BKa3aHUM [IOKa3HUKAM 3J1MCHIOETHCS MPOrPaMHO-TEXHIYHMMH 3aco0aMu
bipxki. VY BumanKky BIANOBIAHOCTI YKJIAJAEHUX OIpKOBUX KOHTPAKTIB
3a3HAYCHUM TOKa3HUKaM bipxka 31HCHIOE 3ax0.d, TepeadadeHi MyHKTOM
17.17 uux Ilpasumn.

16.1.11. Kontposb 3a notpumaHHsM wieHamu bipxki, yuacHUKaMu O1p>KOBUX TOPTiB
Ta EeMITEHTaMH, IIIHHI Talepu SKUX YHECEHI J0 OIpPKOBOrO PpEeECTpY,
BIIMOBIAHUX TOJOKEHb TIpaBuUil  (GOHAOBOI OipKi MI0A0 3armoOiraHHs
MaHIIyJIFOBAHHIO.

KoHntpob 3a notpuManHsaM wieHaMmu bipki, ydaacHUKaMu O1p:KOBUX TOPTiB Ta
E€MITEHTaMH, I[iHHI Tafnepu SKUX YHECEHI J0 OIpKOBOTO peecTpy,
BIIMOBIAHUX TOJOXKEHb TpaBuil (GOHAOBOT Oip>KI IIOJ0 3armoOiraHHs
MaHIMyJIOBAaHHIO 3/IIMCHIOETHCS B TOPSAKY, MepeadaueHoMy myHkTamu 17.5,
17.6,17.8,17.14,17.15, 17.17 nux I[IpaBun.

16.1.12. HaknaneHHs caHKI[IM 3a MOPYIIEHHS BIAMOBIAHUX MOJIOKEHb MpaBuil bipxi
II0JI0 3ar00iraHHs MaHIyJIIOBAHHIO.
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Haknagenns caHkuiid 3a MOPYIIEHHS BiAMOBIAHUX MOJOXEHb MpaBui bipxki
00  3amoOiraHHd  MAaHIMYJIIOBAaHHIO  3M1MCHIOETbCS B TMOPAIKY,
nepeadbaveHomy JucuuruniHapHUM KoJieKcoM bipaki.

16.1.13. TlocTifiHuii Harjsg Ta aHami3 i y4acHUKIB OIpKOBUX TOPTIB MO0

HAsIBHOCTI O3HAK MaHIMMYJIIOBaHHS.

[TocTiifHMI HarIsSLA Ta aHami3 Al yYacHUKIB OIp)KOBUX TOPTIB IIOJO
HAsIBHOCTI O3HAK MaHIIyIIOBaHHS 3/1MCHIOETHCS B TIOPSIIKY, Mepe10adyeHOMY
nynktamu 17.5, 17.17 uux [Ipasui.

16.1.14. BusiBienHs Ta JOCHDKEHHS (DAKTIB MOPYIIEHHS YYaCHHUKaMH Oip>KOBHX

16.2.

16.2.1.

16.2.2.

16.2.3.

16.2.4.

TOpPriB  BIAMOBIAHMX mojoxeHb [IpaBun bBipxi mogo 3anmoOiraHHs
MaHIMyJIOBAHHIO.

BusiBnenns Tta nocnipkeHHS (aKTIB MOPYUICHHS yYacHUKaMU Oip>KOBUX
TOpPriB  BIAMOBIAHUX mojoxeHb [lpaBun bBipxi 1mogo 3anmoOiraHHs
MaHIMyJIOBAHHIO 3/I1MCHIOETHCA B TIOPSAKY, NependadeHoMy myHKTamu 17.5,
17.8,17.9-17.13, 17.17 mux [Ipasun.

Bipska 3niiicHIOE 3aX041 1100 3aro0iraHHsS MaHIMYIIOBAaHHIO IIIHAMHU I[IHHUX
narepiB 3a HaCTYITHUM aJITOPUTMOM:

BUKOHYE TPOLEAYypH, HampaBjieHl Ha 3amo0iraHHd MaHIMyJIIOBaHHIO,
nependaveni mynkramu 16.1.1-16.1.8, 16.1.10-16.1.11, 16.1.13-16.1.14 nux
[IpaBwu;

y BUIIAJKY BHSBJICHHS 3a PE3yJibTaTaMM BUKOHAHHS BKA3aHUX IPOLIENYP
O3HaK MaHIMmy/oBaHHS bipka Moke NpHU3yNUHUTH OIp>KOBI TOPTH LIIHHUM
narnepoM abo MPU3YNUHUTHU JTOMYCK YYaCHHUKIB TOPTIB A0 OIpKOBUX TOPTIB Ta
noBiiomiiie HKITIDP npo BusiBIIEHHS O3HAK MaHIMYIIOBaHHA, a TAKOXK IMPO
MPU3YNUHEHHsI OIp’KOBUX TOPTiB I[[IHHUM ManepoM abdo MPU3YNUHEHHS
JOIYCKY YYaCHUKIB TOPriB A0 OIp>KOBUX TOPTiB, AKIIO Take PIIICHHS OyJo
NpuiHTO (BiAMOBIAHO 110 11.16.3-16.4 nux [TpaBun);

npoBoaAuTh mnepeBipky Ta mnoBigomssie HKIIII®OP mpo ii pesynapTaté B
nopsAKy, nepeadadeHomy 1. 16.5-16.7 nux IpaBui;

y Bunaaky npuiHaTTss HKHIIDP pimenns npo BuU3HAHHS A yYacCHUKIB
TOPTiB MaHIMMYJIIOBAHHIM I[IHAMU I[IHHUX MarepiB, K€ HE OyJ0 OCKap)KeHe
YYaCHUKOM TOpPriB a00 SKIIO 3a HACHIIKaMH OCKap>KeHHsS BOHO He OyIo
ckacoBaHo, bipka Mae mpaBo 3acTOCyBaTH [0 TaKOro y4acHHKa TOPTiB
BIMOBIIHI CAHKII].

bipka Mae npaBo MpoBECTH MEPEBIPKY ONEpalliii yHaCHUKIB OIpKOBUX TOPTiB
3 METOK BUSBJICHHS O3HaK MAaHINYJIOBaHHS, SIKIIO B [IIX YYaCHUKIB
OIp>)KOBUX TOPriB B XOA1 BUKOHAaHHS MNPOUEAYp, NeperdadyeHUX ITyHKTaMH
16.1.1-16.1.8, 16.1.10-16.1.11, 16.1.13-16.1.14 nux IlpaBun, He Oyau
BUSBJICHI O3HAKM MAaHIMyJIOBaHHs, NpoTe y bipki BUHMKaEe migo3pa L1010
MO>KJIMBOCTI iX HasIBHOCTI.

Sxmo 3a pe3ynbTaTamMu MEPEBIPKM B JIIX YYaCHUKIB OIP)KOBUX TOPTiB
OynyTh BUSBJICHI O3HAKM MaHIMMyIIOBaHHS, bipxka 3piiicHIOE 3aXo[w,
nepenbaueni nmyHktamu 16.2.2-16.2.4 mux [lpaBun, skmo migo3pa om0
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

HAsBHOCTI O3HAaK MAaHIMYyJIOBaHHS 3a pe3yjbTaTaMu TMEPEBIPKH  HE
OiATBEPKYEThCs, bipxka ckiagae AOKyMEHT y THUCHMOBINH Qopmi 3a
pe3yJbTaTaMu TMEPEBIPKH BIAMOBIIHOTO 3MICTY, MICIAS 4Oro Oyab-iKl 1HIII
3axo1u bipkero y 3B 3Ky 3 IIUM HE 3/1IHCHIOIOTHCS.

bipka y pa3i BUSBJICHHSA Yy 15X yYacHUKA O1p>KOBUX TOPriB ab0 HOro KiieHTa
03HaK MaHIMyJIIOBaHHSA MOXE MPU3YIUHUTH OIPKOBI TOPTH 332 TAKUM I[IHHUM
nanepoM abo MPU3YIUHUTU JIOMYCK TAKOTO yYacCHHUKA 10 O1p>KOBUX TOPTIB Ta
3000B's13aHa noBigoMuTH npo e HKIUIIDOP B ogHOIEHHUI CTPOK MIISAXOM
HaNpaBJCHHS BIJIMOBIJHOTO TMOBIJIOMJICHHS €JIEKTPOHHOIO TOIITOK Ha
odimiitny enextponny aapecy HKIIIDP. Pimenns bipxki nmpo nmpu3ynuHeHHs
O1p>KOBHUX TOPTiB a00 MPU3YITUHEHHS JOMYCKY yYaCHUKa /10 OIpKOBHUX TOPTiB
000B'sI3kK0BO O(POPMITIOETBCSA Y THUCHMOBIM (Gopmi. 3a (PakTOM BHSBICHHS
O3HAaK MaHIMyJIOBAHHS y JAiSIX y4acHUKA OIp>KOBUX TOPTriB abo HOTO KIIi€HTa
70 3aKiHYeHHs TMPOBEACHHA bipkero BIAMOBIIHOI TMEpPEBIPKA OKPEMHUIA
BHYTpIIHIN qokyMeHT bipxki, okpim nmoBigomieHHs Ha aapecy HKUIIDP, ne
CKJIQZIa€ThCs. Y el HeoOXiaHa 1H(OopMaIlis 11010 MOXKIMBOTO MaHIIMYIIOBAHHS
3a3HAYAETHCS Y JOKYMEHTI, SKUM CKJIAJa€ThCsid y MHUCHMOBIH (dopmi 3a
pe3yJsibTaTaMy MPOBEACHOT bipikero nepeBipKu.

3yIMHEHHS Ta TPU3YNUHEHHS TOpPriB Ha bipikax MOXyTh 3A1HCHIOBATHCS
JIep>KaBHUM MPEJICTABHUKOM BIIIOBIIHO O BUMOT 3aKOHO/IaBCTBA.

bipka 3a pe3ynbTaToM BHSIBJICHHS y JisX y4acHUKA (Y4aCHHKIB) OIp:KOBUX
TOPriB O3HaK MAHIMYJIIOBAaHHS MPOTArOM MICSYHOTO CTPOKY 3I1HCHIOE
MEpPEBIPKY B MOPSAIKY, BU3HAUeHOMY myHKTamu 17.9-17.13 nwmx [lpaBun, 3
METOI0 BCTaHOBJEHHA ocoOu (0ci0), MOpPUYETHOI(MX) N0 MOKIHUBOTO
MaHINyJIIOBaHHS, MEPEBIPSE€ 3MICT I MO0 MOXKJIMBOIO MAaHIMYJIIOBaHHS,
aHaji3ye MNPUYMHM, IO NPHU3BEIU JI0 MOXJIMBOTO MAaHIMYJIIOBaHHS, 3a
pe3ynbTaTaMu 4OTO CKJIaJa€ BIANOBIAHMI JOKYMEHT y MHUCbMOBIH QopMi 13
3a3HAYEHOTO MUTAHHS.

[Ipu 3'ssicyBanH1 3MiCTy Ji{ IIOJ0 MaHIMyIOBaHHS bip)ka Moxe 3BepTaTHCs
JI0 YYaCHUKIB OIpKOBHX TOPTIB 3a iH(}OpMAIl€IO, IKa CTOCYEThCS OIP’KOBUX
TOPTIB.

donpoBa Oipka MPOTATOM OJHOTO JHS TICIA CKJIQJaHHS BIJIMOBIIHOTO
JOKYMEHTa Yy THUCHBMOBIH (GopMi 3 BHCHOBKOM IIOJO MOKJIHUBOTO
maninymoBanas Hagae HKIIIDP Takuit mokymMeHT 3 OOTpyHTOBaHUM
OTIMCOM TIJICTaB III0J0 MOT0 CKIadaHHs.

B mpomeci 3mificHeHHsI 3axXOJiB IIOJ0 3aroO0iraHHs MaHIMYJIOBAHHIO
CrpykTypHuid migpo3aut bipxkl B3aeMojl€e 3 IHIIUMU CTPYKTYPHUMHU
nigposauiaMu bipki Ta yuacHuKamu O1p>KOBUX TOPTIB, a CaMe:

3aMUTYy€ B IHIIUX CTPYKTYPHHUX MiIpO3AUTIB Bipxki Ta y4yacHUKIB O1p:KOBUX
TOPTiB HEOOX1JIHY 1H(hOpPMAIILiIO;

HaJa€ 1HIIMM CTPYKTYpHUM miAposaiiam bipxki pekomenpamii  1ioo0
BJIOCKOHQJICHHS METOJIB Ta 3axoJiB, HampaBJIE€HUX Ha 3aroOiraHHs
MaHIITyJTFOBAHHIO Ta OTO CBOE€YACHE BUSBIICHHS.

82



16.9. V Bunmanky npuiinarts [Ipasminasm Bipxki BinmosigHoro pimenHs bipxka mae
IpaBO 3IMCHIOBATH JOAATKOBI 3aXOAM IIOAO 3amoOiraHHs MaHIMMyNIOBaHHIO. 3a
BIJICYTHOCTI BiJnoBigHOro pimeHHs [lpaBmiaHs bipxki 107aTKOBI 3aX0au IIOJ0
3ano0iraHHs MaHIMyJIIOBaHHIO bipkero He 3/1IIMCHIOEThCS.
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I'maBa V. llopsaaok 31iliCHEeHHSI KOHTPOJIIO 32 JOTPUMAHHAM WwieHaMu Bip:ki Ta
iHIMMH ocodamm, IKi MalOTh PaBo OpaTH y4acThb y 0ip:KOBHMX TOPrax 3riHo i3
3aK0HOAaBCcTBOM, IIpaBua bBip:xki; nmpouenypu, mo 3acrocoBywrhesi bipaxkero y
pa3i BUHUKHEHHS B XO0/li TOProBeJIbLHOI cecii HaA3BUYATHUX CUTYaLIN.

Po3zain 17. Hariisix i KOHTPOJIb

17.1.

17.2.

bipxa 3aiiicHIOE HarJIA 1 KOHTPOJIb 32 JOTPUMAHHIM €MIiTeHTaMH, YJICHAMH
bipxi Ta iHmMMU ocob0aMM, SKI MarmTh IpaBO OpaTh y4yacTb y Oip>KOBHX
TOprax BHUMOT 3aKoHOJaBcTBa, IlpaBwi bipki Ta IHIIMX BHYTPINIHIX
I0KyMeHTiB bipxi 3 MeTo10:

3armobiraHHsl TMOPYIICHHIO 3aKOHOAaBcTBa, IlpaBunm bipxki Ta  iHIIHX
BHYTPIIIHIX JOKYMeHTIB bipki mia yac mpoBeeHHs O1p>KOBUX TOPTIB;

BUSBIICHHSI (DaKkTiB TMOPYLICHHS 3aKOHOJaBCTBa, [IpaBun bipxki Ta iHImINX
BHYTPIIIHIX JTOKYMEHTIB Bipki miJ 4ac mHpoBeleHHA OIpKOBUX TOPIiB Ta
BXKUTTS y 3B’S3KY 3 [IUM HEOOX1THUX 3aXO0/IIB;

BUSIBJICHHS B XOJIl TOPrOBEJIBHOI cecli HaI3BUYaHHUX CHUTYalllll Ta BXHUTTS y
3B’SI3KY 3 IIUM HEOOXITHUX 3aXO0/I1B;

3amo0iraHHs MaHIMYJIIOBAaHHIO Ta YKJIQJaHHIO HECTaHJapTHUX OIpKOBUX
KOHTPAKTIB;

BUSBJICHHS O3HAaK MAaHIMYJIOBAaHHA B JisX OCi0, SKi MaloTh MNpaBo OpaTu
y4acTb y O1p>KOBUX TOPrax, Ta BXKHUTTS Y 3B’SI3KY 3 IUM HEOOX1THUX 3aXO0/I1B;

3ano0iraHHsl MOPYIIEHHIO BCTAHOBJIEHOTO TMOPSAKY PpO3paxyHKIB 3a
O1p>KOBUMH KOHTPAKTaMH, YKIAJACHUMU IPOTATrOM OIpKOBHUX TOPTIB;

BUSIBJICHHS (DAaKTIB MOPYUIEHHS BCTAHOBJIEHOTO TMOPSAKY PO3PaxyHKIB 3a
O1p>KOBUMH KOHTPAKTaMH, YKJIAJACHUMU MPOTATOM OIpKOBHUX TOPTIB;

BUSIBJICHHS (DAKTIB TOPYIICHHS MOPSAKY PO3KPUTTS €MITEHTaMH, IIHHI
narnepy KX 3HaXoIAThbCs y OIp:KOBOMY peecTpi, iHpopMalii nepen bipxero,
BcTaHoBlieHoro IlpaBunamu bipxi Ta/abo goroBopom Mix bipxkero Ta
E€MITEHTOM;

BUSIBJICHHS (DaKTIB HEBIATOBITHOCTI €MITEHTa Ta MOTO I[IHHHMX IanepiB, SKi
BHECEHI JI0 OIp>KOBOTO pEECTPy, JICTUHTOBUM BHMOTaM, BCTaHOBJICHUM
3aKOHOAABCTBOM Ta rumu [IpaBunamu;

3MIMCHEHHS 3aXOJlIB IIOAO TMpPOBEACHHS (HIHAHCOBOTO MOHITOPUHTY
BIJIMMOBIAHOCTI 3 BUMOTaMM 3aKOHOJABCTBA Ta BHYTPIIIHIMH JOKYMEHTaMH
bipxi.

Bipka 3a1ficHIOE HArIsIA 1 KOHTPOJIh 32 JOTPUMAHHIM e€MITeHTaMU, YWieHaMu
bipxki Ta iHmMMH oco0aMH, SIKI MarOTh MPaBO OpaTH y4yacTh y OIp’KOBUX
TOprax BHMOI 3aKoOHOAaBcTBa, IIpaBunm bBipxki Ta 1HIIMX BHYTPIMIHIX
JTOKyMeHTIB Bipiki, 3a BIAMOBIAHICTIO €MITEHTA Ta MOTO I[IHHUX MarnepiB, sKi
BHECEHI JI0 OIp»KOBOTO pEECTPY, JICTUHTOBUM BHMOTaMm, BUSBIAE (DaKTh
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17.3.

17.4.

17.5.

BUHUKHEHHS HAJ3BUYAHMUX CUTYyaIli, (pakTu 3M1HCHEHHS MaHIITYyJIIOBAHHS
I[IHAMH IIHHUX TArepiB MUBIXOM IIPOBEICHHS HACTYITHUX 3aXO0/I1B:

3MIIHCHEHHS IOTOYHOTO MOHITOPUHTY 33 JOTPUMAaHHSIM y4YaCHUKaMHU TOPTiB Ta
IHIIUMHA 0coOaMu, sIKIi MarTh IpaBO OpaTh ydacTh Yy OIpKOBHX TOprax,
nopsiAKy (popMyBaHHS Ta MOJiaul 3asBOK, YKJIagaHHS OIpKOBHUX KOHTPAKTIB,
NPOBECHHS PO3PAXYHKIB 32 YKJIaIECHUMH Oip)KOBUMHU KOHTPAKTAMU;

3a0e3neueHHs (PyHKIIOHYBaHHS 0OMEXEHbB II0JI0 BBEJICHHS 10 TOPTOBEIHHOI
cucteMu bipki 3adBOK Ta ykiaJeHHS OIp)KOBUX KOHTPAKTIB yYaCHHKAMH
TOPTiB Ta 1HIIUMHU OCOOaMH, SKi MalOTh IMPaBO OpaTh ydacTh y OIp»KOBUX
TOprax;

3MIIACHEHHS MOTOYHOTO MOHITOPUHTY 32 HACTAHHSAM HaJ3BUYAHUX CUTYaIIii,

B TOMY YHCJi aHajii3 3asBOK YYaCHUKIB 61p>1<0131/1x TOpFlB Ta yKIaIeHuX
OIpKOBUX KOHTPAKTIB Ha npeaMer iX BIAMOBITHOCTI KPUTEPisAM, SKi
XapaKTepU3yI0Th HACTAHHS CUTYallii IHOBO1 HECTAO1IbHOCTI,

MIPOBE/ICHHS IEPEBIPOK B MOPSAAKY, BA3HAYEHOMY LIUM po3/iiaoM [IpaBui;

aHaI3y CBOEYACHOCTI PO3KPUTTA EMITEHTaMHU I[IHHUX TMamepiB, fKl
3HaXOAAThCA y  OipkoBoMy peectpi, 1Hopmamii mnepen  bipxero,
nependaueHoi I[lpaBunamu bipxki Ta/abo mgoroBopom wmik bipxkero Ta
EMITEHTOM;

MOHITOPHHTY BIJIIOBITHOCTI €MITEHTa Ta HOTO IIIHHUX IanepiB, SKi BHECEHI
10  OIp)KOBOrO  pPEECTPY, JICTHUHTOBUM  BHUMOIaM,  BCTAHOBJICHUM
3aKOHOJIaBCTBOM Ta IiumH [IpaBuiamu;

aHaii3y 3asiBOK YYacCHHUKIB OIpKOBUX TOPriB Ta YKJIQJACHHX OIpKOBUX
KOHTPAKTIB 11010 HASBHOCTI 03HAK MaHIMyJIIOBaHHS L[IHAMH LIIHHUX NanepiB;

aHai3y BIJIMOBIIHOCTI OMepalliii yYaCHUKIB TOPTiB Ta IHIIMX OCIO0, K1 MalOTh
npaBo OpaTu ydacTh y OIpKOBUX TOprax, BHMOraM 3aKOHOJABCTBa Ta
BHYTPIIIHIX JOKYMEHTIB OIip>Ki HI0JI0 MPOBEACHHS 3aXOIiB (P IHAaHCOBOTO
MOHITOPHHTY.

OxpiMm Harisgy 1 KoHTposito bipka 3aiiicHIOE TakoX 1HIN  3aXOJIH,
nepeadaveHi 1iero riaaporo [IpaBwin, HampaBieH! Ha JOASpKaHHS BUMOT ITHX
ITpaBumn, 3an00iraHHs BUHHUKHEHHIO HaJa3BUYAMHUX CUTYaIlIH,
MaHIMyJIOBAaHHIO I[IHAMH I[IHHUX TarepiB, BAKOHAHHS BUMOT 3aKOHOJaBCTBA
1010 3/1MICHEHHS (DIHAHCOBOTO MOHITOPUHTY.

BignoBizansHUM 3a 371HCHEHHS 3ax0/1iB, BKa3aHux B m.17.1-17.3 IlpaBwui, €
CrpyxTrypHuii mijpo3ain bipxi.

[ToToyHMi MOHITOPUHT 3IIMCHIOETHCS NUISIXOM CIOCTEPEKEHHS 3a XOJ0M
O1p>)KOBUX TOPriB Ta MPOBEICHHAM PO3PAXYHKIB 32 YKIAJACHUMHU O1p>KOBHUMHU
KOHTpPaKTaMH, 3JIMCHEHHS EKCIEPTHOrO aHali3y OKpEeMHX OIeparllii
YYaCHMKIB TOPTIB Ta IHIIUX 0CI0, Kl MalOTh MPaBO OpaTH y4yacTh y OIpKOBHUX
TOprax, iX BIUIMB Ha KOH IOHKTYPY pPHHKY, BIJMOBIIHICTh PUHKOBUM
TEHACHIIISIM.
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17.6.

17.7.

17.8.

17.9.

17.10.

17.11.

OyHKIIOHYBaHHS OOMEXEHb MIOA0 BBEACHHS A0 TOPrOBEIBHOI CHUCTEMHU
bipxi 3asgBoK Ta ykiIaJeHHsS OIpKOBHX KOHTPAKTIB yYaCHHUKaMHU TOPTiB Ta
IHIIMMHA 0coOaMu, sIKI MarTh TMpaBo OpaTh ydacTh Yy OIpKOBHX TOprax,
3a0€3MeUyeThCd MPOrpaMHO-TEXHIYHUMU 3aco0aMu. 3MICT OOMeXeHb B
3aJIe)KHOCTI BiJ] KOH IOHKTYPH PUHKY BH3HAUYAETHCS Ta 3aTBEPKYETHCS
pimenHsiM IlpaBninns bipxi.

[ToToyHMi MOHITOPUHT 32 HACTAHHSIM HaJI3BUYAMHHUX CUTYaIlil 3A1HCHIOETHCS
CTpyKTYypHUM TIAPO31aLSIOM bipxki 1uisgxoM Oe3lepepBHOrO HarIsuay 3a
poOOTOI0 TPOTrpaMHO-TEXHIYHMX 3aco0iB bipki, kaHamiB 3B’SI3Ky, aHaJI3y
iHGopMallli Mpo 30BHINIHI Ta BHYTPIIIHI YMHHUKHA 3 METOI CBOE€YACHOTO
BUSIBJICHHS OOCTaBHMH, SKI TEPEIIKO/KAIOTh a00 MOXKYTh MEPEIIKOIKATH
HOpMaJIbHOMY MPOBEACHHIO TOPriB Ha bipiki, y BUMaaKy iX BUHUKHEHHS.

[ToToyHMii MOHITOPHUHI Ta aHali3 3asiBOK YyYaCHUKIB OIp)KOBHUX TOPTIB,
YKJIaIeHuX Oip>KOBUX KOHTPAKTIB Ha MPEAMET iX BIAMOBIAHOCTI KPUTEPIsM,
AK1 XapaKTepU3yIOTh HACTaHHS CUTYyallll IIHOBOi HECTaOlLIBHOCTI, (hikcarlis
HACTaHHS CHUTyaIlli IIHOBOI HECTaOUIbHOCTI 3IHCHIOETHCS MPOrPaMHO-
TEXHIYHUMHU 3ac00aMHu.

[lepeBipkr  3AIMCHIOIOTHCS Yy  BUNAAKaX HEOOXIAHOCTI  MPOBEIACHHS
NOTJIMOJICHOTO aHaJi3y OMNepalliil yYaCHUKIB TOPTiB Ta 1HIIKUX OCi0, AKi MaIOTh
npaBo OpaTH y4acTh y O1p>KOBHUX TOprax.

PimenHs mpo HEOOXIAHICT, MPOBEJACHHS TIEPEBIPKUM MPUNMAETHCS, a
NepeBIpKU 3A1MCHIOIThCS CTpyKTypHHM miapo3aiioM bipxki. Pimenns npo
MIPOBEJICHHS MEPEBIPKU JOKYMEHTAIBHO HE O(hOPMITIOETHCSI.

[lepeBipku 3I1MCHIOIOTBCS LUISAXOM aHami3dy HasBHOI y bipxi iHpopmarii
n[o0/10 00CTaBHH, SIKI € NMPEIMETOM IEPEBIPKH, aHali3y 3arajibHOJIOCTYITHOI
iHdopmalii, oTpuMaHoi 3 OQINIMHUX Kepesl, a Takox 1Hdopmarii,
OTPUMAHOI BIJI IHIIUX OCIO.

17.12. 3 meToro oepxkaHHs JOAATKOBOI iH(pOopMallii ocoda, sika 3/1IHCHIOE TIEPEBIPKY,

17.13.

Ma€ TMpaBO BIAOMPATH TOSICHEHHS Y MUCHBMOBINA (hopMi BiJ MpeACTaBHUKIB
YYaCHHKIB TOPTIB Ta 1HIINX OCI0, SIKi MAlOTh MPaBO OpaTH y4acTh y OIpP>KOBUX
TOprax, HAMpaBJISITH 3alUTA YYACHUKAM TOPTiB Ta 1HIIMM 0co0aM, SIKi MarOTh
npaBo OpaTy y4acTh y OIp)KOBHX TOprax, ix KJIi€HTaMm, OyIb-SIKHUM 1HIITUM
ocobam, siKi BOJIOMIIIOTH 1H(MOpPMAITEIO, KA € HEOOXITHOIO JJi MPOBEACHHS
NepeBIpKU. YUACHUKHU TOPTIB Ta 1HIII OCOOH, SKI MarOTh MPaBO OpaTH y4acTh
y OIp»OBUX TOprax, a TaKOX IiX MPEACTaBHUKHU 3000B’s3aHI HalaBaTH Ha
3alUT 0COOM, sIKa 3/1MCHIOE NEPEBIPKY, 1HGOpPMAILlI0 Yy TUCEMOBINA (popMi Ta
KOIi JJOKYMEHTIB, SIKI CTOCYIOThCSl omnepauiid Ha Bipxi y cTpok, sSikuil He
nepeBunrye 3 (Tpu) poOodi JHI, 1HIII OCOOM HaNalOTh 1HPOPMAILD 3a iX
3ro/I010.

3a pe3yapTaTamMu TEPEBIPKU CKJIATAEThCS JOBIAKa a00 BHCHOBOK Y
nucbMOBIN dopmi. JloBika a0 BUCHOBOK MOBHUHHI MICTUTH BUCHOBKH II10JI0
MpEeAMETY MEepeBIpKU. Y BUMAAKY, SKIIO 3a PE3yJbTaTaMH IEPEBIPKU HE
BUSIBJICHO TIOPYIIEHh BUMOT 3aKOHOJABCTBA, [IpaBmi Ta 1HMMX BHYTPINIHIX
ToKyMeHTIB bipxi goBinka abo BUCHOBOK 3a pe3ysibTaTaMu MEPEBIPKU MOXKE
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17.14.

17.15.

17.16.

HE CKJIQJaTHCh, 32 BUKIIOYCHHSIM BUMAAKY IMPOBEACHHS IMEPEBIPKU B XOIl
BUKOHAHHSl TMpPOIEIyp, HaMpaBlICHUX Ha 3amoOIraHHsS MAaHIMYJIIOBAHHIO
I[IHAMM I[IHHUX TanepiB, a TAaKOXX MPOBEJEHHS MEPEBIPKU MPUUYUH CUTYaIlli
I[IHOBOi HECTAaOUIBHOCTI, 3a pe3yJbTaTaMu SKOi BHCHOBOK CKJIQJIA€ThCS
000B’SI3KOBO.

AHaJli3 CBO€YACHOCTI PO3KPUTTA EMITEHTaMH, I[IHHI TMamnepu  SKUX
3HaXOMAThCS y  OipkoBoMmy peectpl, 1HQopmamii mepen  bipxkero,
nependaveHoi IIpaBwiamu bipxki Ta/abo poroBopom Mix bipxkero Ta
EMITEHTOM,  3MIMCHIOETBCS  INIIIXOM  BCTaHOBICHHS  CTPYKTYpHHUM
nigpo3aiioM bipxki ¢akTiB po3kpUuTTsa a00 HE PO3KPUTTS EMITEHTaMH LIHHUX
nanepiB, sIKi 3HaXOAThCS y O1p>KOBOMY peecTpi, iHpopmMmarltii nepen bipxero y
cTpok, nependauenuit [lpasunamu bipxi Ta/abo moroBopom mixk bipxkero Ta
E€MITEHTOM.

MOHITOPUHT BIAMOBITHOCTI €MITEHTA Ta WOTO IIHHUX MamnepiB, SAKi BHECEHI 10
OIp>)KOBOTO PEECTPY, JTICTUHTOBUM BHUMOTaM, BCTAHOBJICHUM 3aKOHOJIABCTBOM
ta muMmu [lpaBunaMu, 3IHCHIOETBCS NUIIXOM PETYJSIPHOTO TPOBEIACHHS
OITIHKM €MITEHTa, MOKA3HMKIB MISUTBHOCTI €MITEHTa, XapaKTePUCTUK I[IHHUX
marepiB  €MiTeHTa, Ta IHIIMX OOCTaBWH, SKI MalOTh 3HAYCHHS IS
nepeOyBaHHS I[IHHUX TanepiB B JicTUHTY bipxki, Ha mnpeamer ix
BIJIMOBITHOCT] JIICTUHTOBHM BHMOTaM, BCTaHOBJICHHM 3aKOHOJIABCTBOM Ta
mumu  [IpaBumamu. 3 MeTOol0 MPOBEACHHS 3a3HaueHOl OIiHKH bipxkero
31MCHIOIOTHCS 3aX0J¥, HANPABJIECHI HA OTPUMAHHA HEOOXITHOI iH(pOpMarii:
MOIIYK 3arajbHOJOCTYIHOI 1HPOopMaIlii (3 oPiIMHUX JKEPEN), HAllpaBJICHHS
BIIMOBITHUX 3amuTiB. BKa3zaHuil MOHITOPUHT 3MIMCHIOETHCS 3 MOMEHTY
BHECEHHsI I[IHHUX ManepiB y OIp>KOBHI PEECTp O MOMEHTY BHUKJIIOYEHHS
IIHHUX ManepiB 13 O1p>KOBOTO PEECTPY.

AHamni3 3a8BOK YYacHUKIB OIp)KOBHX TOPriB Ta YKIAJIECHUX OIpKOBUX
KOHTPAKTIB II0J0 HAasBHOCTI O3HAK MaHIMYJIOBaHHS LIHAMH LIHHUX ManepiB
3MIMCHIOETBCS IIUISIXOM BCTaHOBIEHHA CTpPyKTypHHUM TMiipo3aiioM bipxi
(dakTiB BiAMOBIAHOCTI OMEpalliil y4aCHUKIB TOPTiB Ta 1HIIMX 0Ci0, SIKi MalOTh
npaBo OpaTu ydacTb y OIp)KOBHX TOprax, BHU3HAUYEHUM 3aKOHOJABCTBOM
O3HAaKaM MaHimyaoBaHHS. Bka3zaHuil aHami3 3MIHCHIOETHCS MPOTPAMHO-
TEXHIYHUMH 3aC00aMU IUIIXOM MOPIBHSHHS 3asBOK, OIpKOBUX KOHTPAKTIB Ta
pe3ynbTaTiB  TOPriB 3  KPUTEPIIMH  MAaHIMYJIIOBaHHS, BU3HAYECHHUMU
3aKOHO/IaBCTBOM.

17.17. Anani3 BIAMOBIHOCTI Orepamnii y4acCHUKIB TOPriB Ta 1HIIMX OCi0, SIKI MAlOTh

npaBo OpaTu ydacTh y OIpKOBUX TOprax, BHMOraM 3aKOHOJABCTBa Ta
BHYTPIIIHIX JIOKYMEHTIB bipxki 1100 NpOBEIAEHHS 3aXOJiB (piHAaHCOBOTO
MOHITOPUHTY 3JIACHIOETHCS B TMOPSAKY, BCTAHOBIIEHOMY BHYTPIIIHIMHU
JOKyMeHTamMu bipxi, sKi peryjioTh Opoueaypu 3AiiMcHeHHs bipxkero
3ax0AiB ()1HAHCOBOT'O MOHITOPUHTY.
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Po3nin 18. IIpoueaypu, mo 3acTocoByoThesi bipakero y pa3i BAHMKHEHHS B XO0/i
TOProBeJILHOI cecii HaA3BUYallHUX CUTYyalii

18.1.

18.2.

18.3.

18.4.

HamzBuuaiinumu  cutyarismMa B poOotTi  bipki € oOcraBuHH, SKi
MEePENTKO/KAIOTh 200 MOXKYTh MEPEIIKOKATH HOPMaJIbHOMY IPOBEICHHIO
TOpriB Ha bipxi.

HanzBuuaiinnmu oO0CcTaBUHAMM €, 30KpeMa, ajie He BUKIIIOUYHO: BIHCHKOBI ii,
MacoBi 0e3MOPsIAKU, JUBEPCIsl, eMOapro, MOKeXi, MaBOJKHM UM 1HIII CTUXIHHI
nuxa, BUOyxu, Jii uu Oe3IsUIbHICTD JIEp>KaBHUX OPraHiB, CTPAilKu, TEXHIYHI
MEPENIKOIA, 0 BUHUKIM BHACTIIOK BiAMOBH Ta 3001B, HECIPaBHOCTEH
CHUCTEM  CIIGKTPOINOCTAYaHHs,  3B'I3Ky, KOMYHIKamii, o0OJlagqHaHHs,
MPOTPaMHOTO 3a0e3MeUeHHs, a TaKoX OOCTaBMHM, BKazaHi B 1. 18.4 mux
IIpaBun.

VY Bunajky BUHUKHEHHS HaJA3BHYaHUX OOCTaBUH a00 BHUCOKOi BIPOT1AHOCTI
iX BUHUKHEHHS, 3a PINICHHSM KepiBHMKA bBipiki MpOBEJEHHS TOPTIB MOXKE
OyTH 3YIIUHEHO.

[Ipo 3ynuHEeHHS MPOBEJACHHS TOPTiB Ta MPO iX BIAHOBJICHHS IMICJISI YCYHEHHS
YU MpUIUHEHHS 111 Haa3BUYalHUX 0OCTaBMH bipka MOBIIOMIISE€ YYACHHKIB
TOPTIB.

VY BUManKy HAacTaHHS HaJA3BUYaWHUX OOCTAaBMH, 3a pPILIEHHSIM KEpIBHUKA
Bipi Moe MpOBOAUTHCS 3BIPSHHS PE3yJIbTaTiB TOPriB LUIAXOM MEPEBIPKU
napameTpiB KOTUPOBOK, 3asBOK, OIp>KOBHX KOHTPAKTIB, TOACPKAHHS MPABUI
YKJIaJlaHHs OIp»KOBUX KOHTPAKTIB, BIAMOBIJHOCTI JTaHMUX, SIKI MICTSTHCA B
[Tepeniky yknageHUX OIpKOBUX KOHTPAKTIB, JaHUM, BBEJICHUM y4YaCHUKAMHU
TOPIIB J0 TOPrOBEIBHOI cUCTEMHU BIpKi, a TaKoX NOAEpKaHHSA YYaCHUKAMHU
TOPriB MPaBWJI €JIEKTPOHHOIO JTOKYMEHTOOOIrY, II0 BUKOPUCTOBYETHCS Ha
bipxi. Ilpu BusiBIEHHI B pe3ysnbTaTi NEPEBIPKM MOMUIKOBUX KOTHPOBOK,
3asBOK, OIpKOBUX KOHTPAaKTiB, TOPYIICHHS TMOPSIAKY BHUCTaBJICHHS
KOTUPOBOK, 3aBOK, YKJIaJIaHHsI O1p>KOBUX KOHTPAKTIB, IPABUII €JIEKTPOHHOTO
JOKYMEHTOO0OITY, 1110 BHKOPHUCTOBYEThCS Ha bipki, abo HasBHOCTI
nommikoBoi 1HMopmarii B Ilepeniky ykinageHuX OIpPKOBUX KOHTPAKTIB
CrpykTypHHUM Tipo3/i70M Bipki ckilamaeTbes BIATOBIHUN aKT, HA TI1JCTaBi
sxoro [IpaBminnasam Bipki 3A1HCHIOETbCS aHYIIOBaHHS O1p>KOBHX KOHTPAKTIB,
YKJIaJIeHUX 33 TOMHJIKOBUMHU KOTUPOBKAMH, 3asIBKAMU YH 3 MOPYIICHHSIM LIUX
[IpaBun abo mpaBuil €IEKTPOHHOTO JOKYMEHTOOOITY, 10 BUKOPUCTOBYETHCS
Ha bipxi.

OkpeMuM BHUIAJAKOM HaJ3BUYaHMX OOCTaBUH € CHUTyallisl I[IHOBOI
HECTaOUIbHOCTI: 3HAYHE KOJIMBAaHHS I[IHM LIHHOIO IManepa, B Pe3yjbTari
akoro bipxka 3ynuHse abo0 Moxke 3ynuHUTH TOpriBito. [lokazHuku, 1110
XapaKTEepU3ylOTh CHUTYaI[ll0 I[IHOBOI HECTaOUIbHOCTI, BCTaHOBIIOIOTHCS
opraHamu ympasiinHasg bipxi.
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18.4.1.

18.4.2.

18.4.3.

bipxa 3000B's13aHa 3yNUHUTHA TOPTU JICTUHTOBUM I[IHHUM ManepoM Ta/abo
IIHHUM TafnepoM, SKUM BHUKOPUCTOBYETHCS [UIsl PO3PAXyHKY OI1p>KOBOTO
(GbOHIOBOTO 1HJIEKCY, Y PEXKUMAxX TOPriB, sIKi OepyTh ydacThb y (opMyBaHHI
MOTOYHOI I[IHM LIHHOTO Manepa, 3ajeXHO BijJ CTYIEeHs 3MIHM MMOTOYHOI I1HH.
VY pasi 3MiHU 3HAYE€HHS TOTOYHOI I[IHM JIICTUHTOBOTO I[IHHOTO Tarepa Ta/abo
[[iIHHOTO TIamepa, SIKUH BUKOPHUCTOBYETHCS [UIsI PO3PaxyHKY OipKOBOTO
(GOHIOBOTO 1HAEKCY, BiJl OCTAHHBOI IIHW 3aKPUTTS TOPTOBEIBHOTO IHS HE
MmeH1ie Hix Ha 20 % y 61k 30ublIeHHs a00 3MeHIIeHHs TpoTAroM 10 XBUIMH
MOCIIJIb 3 MOMEHTY (ikcarlii 3a3Ha4eHOi 3MiHU O1p>KOB1 TOPTU IIUM I[IHHUM
manepoM 3yMHUHSIOTECA Ha | roauwHy, ajie He OUTbIIe HIX M0 3aKiHYCHHS
TOPrOBENILHOTO JHA. Y pa3i SKIIO MICIs MOHOBJICHHS TOPTiB BiAOYBa€eThCS
3MiHa MOTOYHOI I[IHU JICTUHTOBOTO I[IHHOTO Tanepa Ta/ado MiHHOTO marmepa,
KU BUKOPUCTOBYETHCS JJISL PO3paxyHKy OipKOBOTO (DOHIOBOTO 1HIEKCY, Bij
OCTaHHBOI IIHU 3aKPUTTS MOMEPETHHOTO TOPTOBEIBLHOTO JTHS HE MEHIIE Hik
Ha 40 % y Oik 30inblIeHHS a00 3MEHIIEHHS NpoTsIroM 10 XBUIMH MOCHLUIb 3
MOMEHTY iKcallii 3a3Ha4eHoi 3MIHM, O1p>KOBI TOPTY MM I[IHHUM Tarepom
3YMUHSAIOTHCS JI0 3aKIHYEHHS TOPTOBEIBHOTO JIHS.

bipxa 3000B'A3aHa 3yNMUHUTH TOPTH JEP>KaBHOIO OOJIraiieo YKpaiHu y
pekuMax TOpriB, siKi OepyTh ydacTh y (OpMyBaHHI MOTOYHOI IIHH I[HOTO
I[IHHOTO Tarepa, 3aJIe)KHO BiJl CTYIEHSA 3MIHM MOTOYHOI LIHU. Y pa3i 3MiHU
3HAYEHHS MOTOYHOI I[IHW Jep>KaBHOI obiiramii YKpaiHu Bil LIHU 3aKPUTTS
MOMNEPEIHHOI0 TOPrOBEIBHOTO JIHS HEe MeHIe HIXK Ha 10 % y Oik 30UIbIICHHS
a00 3MmeHmeHHs npotaroM 10 XBWIMH TOCHUIB 3 MOMEHTY (ikcamii
3a3HAa4YE€HOI 3MIHU OIPKOB1 TOPrYd UM LIIHHUM IaepoM 3yNMHUHSIOTHCS Ha 1
TOJINHY, ajie He OUIbIle HIXK /10 3aKIHYEHHSI TOPTOBEIBHOTO JIHS. Y pasl SKIIO0
MICIsl MOHOBJIEHHS TOPriB BiAOYBa€ThCA 3MIHA MOTOYHOI LIHHM JEPHKABHOI
oOmiramii  YKpaiHM BIJ OCTaHHbOI LIHU 3aKpPUTTS  MONEPEAHBOrO
TOProBeJIbHOr0 JHA He MeHme HiK Ha 20 % y Oik 30uiblieHHs abo
3MEHIIeHHs] MpOoTsroM 10 XBUJIMH MOCHUIL 3 MOMEHTY (ikcailii 3a3HaueHO1
3MiHHU, OIp>KOBI TOPTU IUM I[IHHUM MarnepoM 3YMUHSIOTHCA 10 3aKIHYEHHS
TOPTOBEJILHOTO JTHSI.

bip>xa MoXe 3yNMUHUTH TOPTH MO3aJICTUHTOBHM I[IHHUM TanmepoM (Kpim
Jep>kaBHUX oOmirarmiii YkpaiHu) y pexumax TOpriB, M0 OepyTh y4acThb y
¢bopMyBaHHI MOTOYHOI IIHKM TAaKOTrO IIIHHOTO Tarepa, 3ajie’)KHO BiJl CTYICHS
3MIHU OTOYHOI L1HM.

bip>ka BCTaHOBIIIOE TpPaHWYHI 3HAYEHHS 3MIHM TOTOYHOI ILiHM y OIK
301IbIIIEHHST 200 3MeHIlleHHS He Outbmie HIK 50 % Big OCTAaHHBOI IHHU
3aKpUTTS TOPTrOBEIBHOTO JHS TMO3aJICTUHIOBOTIO IIIHHOTO Tamepa (Kpim
Jep>KaBHUX oOmiramii YkpaiHu) Ta 4yac 3yNUHEHHS TOPTiB TaKUM I[IHHUM
nanepoM y pasi NepeBUIICHHS BCTAHOBICHUX IPAHUYHUX 3HAYECHb.

Y pa3l 3MIHM TOTOYHOI IIHM TO3AJICTUHIOBOrO I[IHHOTO Tamnepa,
pO3paxoBaHOi y TICBHUI TOPTOBEIBHUM JeHb, y Oik 30iUIbIIeHHS abo
3MeHIeHHd Ha 75 % a0o Oinble BiJ IIHU 3aKPUTTSA X04a O OJHOTO 3 II'ATH
MOTIEPETHIX TOPTOBEJIbHUX JHIB, MPOTATOoM 10 XBUIMH MOCHUIb 3 MOMEHTY
dikcarrii 3a3Ha4€HOT 3MiHH OIP>KOB1 TOPTH UM I[IHHUM TAIIEPOM Y PEKUMaAX
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18.4.4.

18.4.5.

18.4.6.

18.5.

TOPriB, sIKI OepyTh y4acTb y (OpMyBaHHI MOTOYHOI LIHU LBOTO I[IHHOTO
marnepa, 3yNUHSIOTBCS Ha | roawHy, ajge He OLIbINe HIXK 10 3aKiHYCHHS
TOPTOBEJILHOTO JTHSL.

bipxa y pa3i nepeBuIlleHHs TpPaHUYHUX 3HAUY€Hb 3MIHHU I[IHU I[IHHOTO Tamepa,
nepeadaveHux miamyHkramu 18.4.1- 18.4.3 1mporo mnyHKTY, Ta 3yNUHKH
TOPTIBJIl TaKUM I[IHHUM TIallepoOM 3IIMCHIOE TIEPEeBIPKY 11 BUSBIICHHS
PUYMH, 1110 MPU3BEIIHU 0 CUTYaIlil IIHOBOI HECTAOIHLHOCTI.

bip>ka y pasi 3ynuHEHHsI TOPriBjl LIHHUMHU Iarnepamu, 3MiHa I[IHU SKHX
NepEBUINYE TPAaHUYHI 3HAYCHHS, mepeadaveni mianyHkramu 18.4.1 - 18.4.3
BOTO MYHKTy, Ta 3AIMCHEHHS BIAMOBIAHOI MEPEBIPKH MOXKE 3YMUHUTH
TOPTIBIIIO 1HIIMMHU I[IHHUMH TIaliepaMH TaKOTO EeMITEHTa Ta I[iIHHUMU
marnepamMy 1HIMUX EMITCHTIB aHAJOTiYHOI Ta CHIOPIAHEHWX Tamy3ed 3a
noromxeHHsM HKIIIIDP.

B uinsx monitopunry Tta ¢ikcamii cuTyanii 1miHOBOi HecTabinbHOCTI bipxka
BUKOPUCTOBYE OCTAHHE 3HAYEHHS LIHU 3aKPUTTSA TOPTiBEIBHOTO AHS y pasl,
AKIIO 3 MOMEHTY il OCTaHHBOTO PO3PAaXyHKYy MHUHYJIO HE Ouiblie Hik 12
MICSILB.

bipka 3m1iicHIOE PO3paxyHOK MOTOYHUX IIH 1]l 4ac TOPTOBENbHOI cecli He
pijiie HiXK OIMH pa3 Ha XBUIUHY. [lepiinii po3paxyHOK MOTOYHOI IiHU (I[IHU
BIJIKPUTTS) 3[IIHCHIOETHCS yepe3 10 XBUIMH BiJl MOYATKY TOPTOBEIIBHOI cecli y
pexuMax TOPriB, siKi OepyTh y4acTh y (OpMyBaHHI MOTOYHOI I[IHU IIHOTO
IIHHOTO mamnepa. Y pa3i 3yNMHEHHS TOPriB I[IHHUM MamnepoM pOo3paxyHOK
MOTOYHOI IIHU TAKOTO I[IHHOTO Marepa He 3A1MCHIOEThCS MPOTITOM CTPOKY
3YIMUHEHHS OIpKOBUX TOPTiB 3@ TAKUM LIHHUM I1aIIEPOM.

Y pa3l BIACYTHOCTI MPOTITOM PO3PAaXyHKOBOTO MEpPIOy  OIpkKOBHUX
KOHTPAKTIB, $IKI BPaxOBYIOTbCS MPU PO3PAXYHKY MOTOYHOI LIHU I[IHHOTO
nanepa, IMOTOYHA I[iHA IIIHHOTO Tanepa BU3HAYAEThCS 3 YpaxyBaHHIM
0e3apecHUX 3asiBOK, Ha IMIJICTaBl SIKUX MOXYTb OyTH YKJIaJI€HI Taki OI1pKOBi
KOHTPaKTH, TAKUM YUHOM:

SKIIO Kpalia IliHa, BKa3aHa B O€3aJpecHil 3asBIll Ha KYIIBIIO I[IHHOTO
narnepa, BUIIAa 32 OCTAaHHE PO3paxOBaHE HA MiACTaBl OIPKOBUX KOHTPAKTIB
3HAQYCHHS TOTOYHOI IIIHU BIAMOBIIHOTO I[IHHOTO Tamepa, TO MOTOYHA IliHa
I[IHHOTO TIamepa BBAXKAETHCS PIBHOKO Kpallid IiHI, BKa3aHIM B Oe3aJipecHii
3asIBIIl HA KYIIIBJIIO BiAMOBIAHOTO IIIHHOTO TAarepa;

B 1HIIOMY BHUIAJKy, SIKIIO Kpalla IiHa, BKa3aHa B Oe3aapecHii 3asBIll Ha
MpoJlaXk ILIHHOTO Tamepa, HUXK4Ya 3a OCTAaHHE pPO3paxOBaHE Ha MIACTaBl
OIp>)KOBUX KOHTPAKTIB (IOrOBOPIB) 3HAYEHHS MOTOYHOI I[IHW BIAMOBIIHOTO
[IHHOTO TNanepa, MOTOYHA I[1Ha I[IHHOTO Marnepa BBAXKAEThCSA PIBHOIO Kpaulii
I[1H1, BKa3aHIi y Oe3aJpecHiil 3asBlll Ha MPOJAX BIAMOBIAHOTO I[IHHOTO
namnepa.

B iHmmx BuUmajkax MOTOYHA I[iHA IIHHOTO Tafnepa BBAXKAETHCS PIBHOIO
OCTaHHIM pO3paxoBaHii Ha MiACTaBl OIP’KOBUX KOHTPAKTIB TMOTOYHIN IIiHI
I[HOTO I[IHHOTO Tamnepa.
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18.6.

18.7.

bipxa y pasi 3nilicHeHHs 3aX0/1B, epeadoaueHux nianyHkramu 18.4.1-18.4.3
ta 18.4.5 uporo mynkry IlpaBun, 3aiiicHIOE MepeBipKy NPUYMUH I[IHOBOI
HECTaOUIbHOCTI, 30KpeMa MI0JI0 HAasSBHOCTI O3HAK MAaHIMYJIIOBAaHHS, Ta
iHpopmye HKIII®P mnpo pesynabratd mepeBipKd TNPUYUH  I[IHOBOT
HeCTaOUTbHOCTI. KO 10 cuTyallli IiHOBOI HECTaOLIbHOCTI MPU3BENH il
Y4acCHUKIB OIp>)KOBHX TOPriB, SKI HE MICTATh O3HAaK MaHINYJIOBaHHS,
MOBIJIOMJIEHHS NP0 BHHUKHEHHS CHUTyallli I[IHOBOi  HECTaOUIBHOCTI
Harnpanisgerbcsi HKIIIDP y cknaal agMiHICTpaTUBHUX JaHUX, a 1HGOpMAIis
PO pe3yJbTaTH MEPEBIPKU MPUYHMH I[IHOBOI HECTAOUIBHOCTI — €JIEKTPOHHOIO
MOIITO0. SIKIO 0 CUTYyallli IHOBOT HECTAOLIFHOCTI MPU3BENH All yYaCHUKIB
OIpXKOBHUX TOPTiB, SKI MICTSATh O3HAKH MAaHIMYJIIOBAaHHS, OKPIM BKa3aHOTO
noBigomiieHHs bipka takox Haacwiae HKIITIDP BignosigHe moBiIOMIICHHS
B MOPSIZIKY, NepeadadyeHomMy myHKToM 16.3 mux [IpaBui.

[TonoBnenHs TopriBii Ha bipxi 311HCHIOETHCS 3a PIICHHAM THX OpraHiB, 110
1HIIIFOBaJIM 3yIUHEHHSI TOPTiBIli, 32 YMOBU YCYHEHHS MiCTaB, 10 BUKJIUKAIIN
3YMUHEHHS TOPTiBii Ha bipxki.

18.8. HpO SYIIMHCHHA Ta IIOHOBJICHHSA ITPOBCACHHA TOpFiB BHaCJ'IiI[OK HaCTaHHA

CUTyallll I1HOBOi HECTaOUIbHOCTI YYaCHUKHU TOPTiB MOBIAOMIISIOTHCS
3aco0aMu TOProBOi CHCTEMH a0 MUISIXOM PO3MIIIEHHS Ta PO3CUIIKA B
CJICKTPOHHUX MEPEKax.

18.9. bip>ka BCTaHOBIIIOE JIJISl IIIHHUX TAIepiB, siKi IepeOyBalOTh y JICTUHTY, Ta/a0bo

IIHHUX TMafnepiB, SKI BUKOPUCTOBYIOTHCS MJIS PO3PaxXyHKY Oip>KOBOTO
dboHgO0BOTO 1HAEKCY (KpIM JAep:KaBHUX oOmiramidi YkpaiHu), TpaHH4HI
3HAYEHHS 3MIHU IiHU, c(POPMOBAHOI HA MIJACTaBl AJAPECHHUX 3asBOK, y OIK
3011bIIEeHHST a00 3MeHIIeHH He Outblie HDK Ha 20 % Bix OCTAaHHBOI IIHU
3aKPUTTS TOPTOBEJIHHOTO JHS IIHHOTO Manepa.

VY pasi 3MiHU 3Ha4Y€HHS LIHU, CPOPMOBAHOI HA MIACTaBl a[PECHUX 3aIBOK, HE
MeHiie HiK Ha 20 % y Oik 30uIbIIeHHs a00 3MeHIeHHs (poHmoBa Oipxa
3MIMCHIOE TIEPEBIPKY JUIsl 3'SCYBaHHS TMPUYHH, 10 TMPU3BEJIHM JI0 CUTYyaIll
I[IHOBOi HECTaOlIBHOCTI, Y BUNAIAKY ii BUHMKHEHHS, Ta iHpopmye Kowmicito
PO PE3yJIbTaTU TAKOI MEPEBIPKH.

18.10. bip:ka BCTaHOBIIOE ISl Iep>KaBHUX OOJiramid YKpaiHd TpaHWYHI 3HAYCHHS

3MIHU 11HH, C(POPMOBAHOI HA MIJCTaBl aJPECHUX 3asBOK, Y OIK 301JIbIICHHS
a0o 3MeHIIeHHs He Oinbine HDK Ha 10 % Big OCTaHHBOI IIHU 3aKPUTTS
TOPTOBEILHOTO JIHSI IIIHHOTO Tarepa.

VY pasi 3MiHU 3Ha4Y€HHS LIHU, CPOPMOBAHOI HA MIACTaBl a[PECHUX 3aIBOK, HE
MeHiie HiK Ha 10 % y Oik 30uiblIeHHsT a00 3MeHIIeHHS (QoHaoBa Oipxa
3M1MCHIOE TIEPEBIPKY JIsl 3'SCyBaHHS MPUYWH, 110 MPU3BEIU IO CHUTYyaIlii
I[IHOBOi HECTaOUIBHOCTI, Y BUNAJKY ii BUHMKHEHHs, Ta iHpopmye Kowmicito
PO Pe3yJIbTaTU TAKOI MEPEBIPKH.
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19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

Po3nin 19. Mapker-meiikepu

[Topsanox oTpuMaHHS y4aCHUKOM O1p>KOBUX TOPTiB CTaTyCy MapKeT-Meikepa:
y4acHUK OIpKOBHX TOPTriB OTPHUMYE CTaTyC MapKeT MeHKepa MUIIXOM
yKJIaJgeHHs 3 Oipxkero abo 3 Oip)kero Ta eMITEHTOM I[IHHHMX IafepiB
BIJIMOBIHOTO IIUBLIBHO-TIPABOBOTO JJOTOBOPY.

[Topsimox mo306aBiieHHsT ydacHUKA OipyKOBUX TOPTiB CTaTyCy MapKeT-Meikepa:
y4acHUK OIpXKOBHUX TOPIiB I0O30aBISIETBCSA CTAaTyCy MapKeT Melkepa 3
MOMEHTY TIPHUIIMHEHHS Mii BiJMOBIHOTO IUBUIEHO-TIPABOBOTO JOTOBOPY, HA
M1JICTaBl IKOTO YYaCHHUKOM Oi1p>KOBHX TOPriB OYyJI0 OTPUMAHO CTaTyC MapKeT-
Melikepa. YdacHUK Oip)KOBHX TOPriB Moke OyTH M030aBIIEHUH CTaTycy
MapKeT-MeWKepa y BHIIQJKy HEBUKOHAHHS a00 HEHAJEeKHOTO BUKOHAHHS
3000B’s13aHb MapKeT-MeuKepa.

3000B’s3aHHs, 10 TpHilMae Ha cebe MapKeT-MeKkep: s MiATPUMAaHHS
JIKBIIHOCTI PUHKY IIHHUX MamnepiB Ta IHIIUX ()IHAHCOBUX I1HCTPYMEHTIB
MapKeT-MeliKkep mpuitMae Ha cebe 3000B’s3aHHS MIOJO0 BHUCTABJICHHSA Ta
HOIATPUMaHHS TPOTATOM TOProBeNbHOI cecli bBipki KOTHPOBOK, 3asBOK,
yKJIaJIeHHS OIpKOBUX KOHTPAKTIB CTOCOBHO MEBHOT0 00CATY HIHHHUX TanepiB
(piHaHCOBUX 1HCTPYMEHTIB) B TMOPSAKY, BH3HAYEHOMY BIJIMOBIIHUM
JIOTOBOPOM.

Mapker-Melikep TMOBMHEH BUKOHYBAaTH 3000B'S3aHHS IS MIATPUMAaHHS
JKBIJHOCTI IIHHUX MAarepiB Ta 1HIMMX (PIHAHCOBUX IHCTPYMEHTIB HE MEHIIIE
HIXK 80 % TOpProBeabHUX JIHIB HA MICSIb.

bip>ka 341lCHIOE KOHTPOJIb 33 BHUKOHAaHHSIM MapKEeT-MEUKEpPOM CBOIX
3000B’s3aHb.

Cepen 3000B's3aHb, 10 Oepe Ha cebe MapKeT-MEWKep IS MIATPUMaHHS
JIKBIAHOCTI JIICTUHTOBUX ULIHHMX TManepiB Ta/a00 I[IHHUX TNamnepis, Kl
BUKOPUCTOBYIOTHCSA MJIsi pPO3paxyHKy Oip>KoBOro (OHAOBOIO 1HAEKCY (Kpim
Jep>KaBHUX o0Jiranii Ykpainu), MaroTh OyTH Taki 3000B'sI3aHHS:

MiATPUMaHHS ~ JIBOCTOPOHHIX KOTHpyBaHb He Menme 70 % yacy
TOProBeNbHOI(UX) cecii(if);

TPaHUYHUUN CIIPE TBOCTOPOHHBOTO KOTUPYBAHHS - HE OlbIne 5 %;

MO - ve menme 20000 rpa (ams OOpProBOro MiHHOTO Mamnepa - HE MEHIIe
200000 rph);

OIATPUMAHHS OJHOCTOPOHHIX KOTHpPYBaHb HPOTSATOM TOPrOBEIbHOI(MX)
cecli(ii) nuiie micis YKJIagaHHsA OIpKOBUX KOHTPAKTIB (JOTrOBOpIB) Ha
MiJICTaBl ABOCTOPOHHIX KOTUPYBAaHb MPOTITOM IM€l (LIUX) TOProBEIbHOI(HX)
cecii(if) Ha 3aranpHy cymy He MeHiie 300000 rpH (a1t G0proBoro IIHHOTO
nariepa - He meHire 3000000 rpH).

Cepen 3000B's13aHb, 10 Oepe Ha cebe MapkeT-MeWkep UIsl MIATPUMAHHS
JKBIAHOCTI TMO3aJICTUHTOBUX I[IHHUX TManepiB Ta I1HIMUX (HIHAHCOBHUX
IHCTPYMEHTIB (KpIM JAep>KaBHUX oOmirauiii Ykpainu), MaiTh OyTH Taki
3000B's13aHHS:
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- MOIATPUMaHHS  JIBOCTOPOHHIX KOTHpyBaHb He MeHme 60 % uyacy
TOPTOBENBHOI(MX) cecii(if);

- IPaHUYHUI CIIpe]l JBOCTOPOHHBOTO KOTUPYBaHHs - He Ouibiie 10 %o;

- MO - ve menme 20000 rpa (ams OOproBoro LIHHOTO Mamnepa - HE MEHIIE
200000 rpn);

- HOiATPUMAHHS OJHOCTOPOHHIX KOTHPYBaHb MPOTATOM TOPrOBEIBHOI(HX)
cecii(if) nuimie micas yKIaJaHHS OIpKOBHUX KOHTPAKTIB (JAOTOBOPIB) Ha
MiJCTaBl JBOCTOPOHHIX KOTHPYBaHb MPOTATOM M€l (IIMX) TOProBeIbHOI(KX)
cecii(if) Ha 3aranpHy cymy He MeHmie 100000 rpH (a1t 60proBoro IIHHOTO
namnepa - He Menie 1000000 rpH).

19.7. Cepen 3000B'si3anb, 1m0 Oepe Ha cebe MapKeT-MeiKkep s MIATPUMAHHS
JIKBIIHOCTI JIep’KaBHUX oOmiramiii Ykpainu, MaloTh OyTH TaKi:

HiATPUMaHHS JTBOCTOPOHHIX KOTHPYBaHb HE MeHIIe HiX 75 % uacy B
npoMikky Mk 11:00 ta 15:00 roqunamu B ToproBenbHy(1) cecito(i);

y pa3l SKII0 MK JaTOI0 BHUCTABJICHHS KOTHPYBaHb Ta JaTOK TOTAIICHHS
oOmiramii (3rifHO 3 yMOBaMH BHUITYCKYy OOJraifi) € IIOHalMEHIle OjHa
POMIDKHA BHUIUIATa (KYIOHHUM IJIATIkK, YaCTKOBA aMOpPTHU3AIlisi HOMIHAJIBHOL
BApPTOCTI TOWIO), PI3HULA MDK €()EKTUBHOIO IOXIJHICTIO HAa KYIIBIIO Ta
e()EeKTUBHOIO JOXIJHICTIO Ha MPOJAX Ma€ CTAHOBUTH HE OuIbIIE HIXK 2
MPOIICHTHHUX MTyHKTH;

y pa3il SKIIO0 MIX JaTOI0 BHUCTABJICHHS KOTHPYBaHb Ta JaTOIO MOTAIICHHS
oOdirarfii (3riIHO 3 YMOBaMH BHUITYCKY OOJIIraIlii) HeMae »KOJAHUX MPOMIKHUX
BUILIAT (KyMOHHOTO IJIATEXY, YACTKOBOI aMOpTHU3allii HOMIHAIBHOI BapTOCTI
TOINO), PIZHUIIT MK TPOCTOI0 JOXITHICTIO HA KYIIBIIO Ta TMPOCTOIO
JOXIIHICTIO Ha TPOJAXX Ma€ CTAaHOBUTH HE OUIbIIEe HIXK 2 MPOIEHTHUX
MTyHKTH;

MJIO - ve menme 1000000 rpH;

MiATPUMAaHHS OJHOCTOPOHHIX KOTHUPYBaHb TMPOTITOM TOPTrOBEILHOI(MX)
cecli(if) nmimie micig YyKIagaHHA OIpKOBUX KOHTPAKTIB (JOTOBOpIB) Ha
MiJICTaBl JBOCTOPOHHIX KOTHUPYBaHb MPOTITOM INi€l (IIUX) TOProBEIbHOI(MX)
cecli(it) Ha 3aranbHy cymy He MenIie 10000000 rpH (3a KOKHUM BUITYCKOM).

[Ipn upomy:

npocra A0XiAHICTh (Y S) - BIIHOCHA BEJIMYMHA, 10 XapaKTEepU3ye JTOXIJ 3a
obJtirariero Ta 00UHCIIOETHCS 32 POPMYJIIOIO

N'CE - P
— ' 3
¥, = 22 100 %
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ne P - mina oGairarii;
Y S - mpocTa TOXiaHICTb;
CF i - BumiaTa 3a o0JIiraii€lo B MOMEHT 1 B MailOyTHbOMY;

t T-t0 - KUIBKICTh JIHIB MDXK ITOTOYHOKO JIaTOI0 Ta JaTOI0 OCTAaHHBOI
BUILJIATH;

T - KUTbKICTh BUILIAT 32 OOJIIraIli€o B MaiOyTHhOMY;

edexTrBHa A0X1IHICTH (Y TM) - BiIHOCHA BEJTMYHHA, 110 XapaKTEPU3YE TOX1a
3a O0JIraIli€l0 Ta € KOPEHEM TaKOro PIBHSHHS:

CF,

T
P:S(

i=1

(1+

ne P - miHa oOmiramii;

YTM - edexTrBHA T0X1/IHICTD, %0;

CF i - BumaTa 3a o0JIiraiii€io B MOMEHT 1 B MailOyTHbOMY;

ti-1t0 - KiIpKICTH IHIB MIXK ITIOTOYHOIO AaTOIO Ta JATOI0 1-01 BUILIATH;
T - KUTbKICTh BUILJIAT 32 OOJIIraIfi€ro B MaiOyTHLOMY.

19.8. ®onpoBa Oipxka 3a noromkeHHAM 3 Kowmiciero CBOIM PIIIEHHSM B OKPEMHX
BUIIQJIKaX y 3000B'sI3aHHAX MapKeT-MEWKEpa MOYKE€ BCTAHOBJIIOBATH OLIbIIY
BEJIMYMHY TPAHUYHOIO CIIpeAa JBOCTOPOHHBOTO KOTHUPYBaHHS Ta/abo
IPAaHUYHY BEJHMYMHY PI3HULI MK €(EKTHBHOIO JOXIJHICTIO Ha KYIIBIIO Ta
e(EeKTUBHOIO JOXIJHICTIO Ha TMpOJax Ta/ado pI3HUII MDK MPOCTOIO
JOX1THICTIO Ha KYTMIiBIIIO Ta MPOCTOIO JIOX1THICTIO HA TIPOJIAK.
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I'masa VI. llopsaok po3kpurrs iHdopmanii npo aisnbHicTs Bipaki
Ta il ONPUJIIOTHEHHSI, KOTUPYBAHHS HIHHMX Nanepis
Ta ONPWIIOJHEHHS IX Oip2KOBOT0 KypCy

Po3npin 20. Joctynm Ta po3kputrsa iHdopmamii mpo aisiabHicTh bBip:ki Ta ii
ONPUJIIOIHEHHSI, KOTUPYBAHHA WiHHMX ManepiB Ta ONPWIIOJHEHHS IX OIPsKOBOI0

Kypcy

20.1.

20.2.

20.3.

20.4.

Bcs iHdopMmartis, 1o moB’s3aHa 3 X0JI0M Ta pe3ysibTaTaMu TopriB Ha bipxi, €
BiacHicTio bipxi. bipka 3ammmae  3a  co00 TpaBoO  MPOJaBaTH
iHpopMaliiiHuM areHTcTBaM, 3acobaM MacoBoi iH(opMalli Yu IHIIUM
CrocoO0M MOILIUPIOBATH 1HPOPMAIIIIO PO TOPTH.

Jii bipxi 11010 onpuitoAHEHHS 1HPOpMAIIil CIpSIMOBaHI Ha 3aXUCT 1HTEPECiB
yrieHiB bipi Ta 1HIIKMX y4acHHKIB (POHIOBOTO PUHKY, 3a0€3MEUCHHS PIBHUX
YMOB MIOJ0 OTpUMaHHS iH(opmarii mpo OipkKOBI KOHTPAKTH 3 I[IHHUMH
nanepaMy Ta 1HIKUMHA (PIHAHCOBUMU 1HCTPYMEHTAMH, SIK1 TOMYIIECHI 10 TOPTiB
Ha bipxi.

Hoctyn a0 iHopmarliii 311iCHIOETHCS B TAKOMY TOPSJIKY:
BUTBHUN JOCTYT (JIOCTYTI /IO ONPUITIOHEHOT 1HDOopMaIIii);
JIOCTYI Ha JIOTOBIPHUX 3acajiax;

JOCTYII YIIOBHOBAKCHHX ACPKABHUX OpFaHiB, B TOMY Yyuci ACPIKABHOTI'O
IMpcacCTaBHUKA.

OnpuiroAHEHHIO TJPISIrae HACTyMHA 1HGOpMAaIIis:

O1p>KOBUI CHHUCOK, OIp>KOBHM CUCOK (PIHAHCOBUX IHCTPYMEHTIB (y pasi Horo
HAasIBHOCTI), OIpKOBUUM pEECTp, MEPENIK IIHHUX MarepiB, sIKI BUKIIOYEHI 3
JICTUHTY;

CIIUCOK WJIeHIB bipixi;

PUHKOBAa BapTICThb Ta OIpPKOBHM Kypc IIHHUX MamnepiB MO0 KOKHOIO
E€MITEHTa OKPEMO;

OCHOBHI NapameTpy LIHHUX MarnepiB, 110 BKJIIOYEHI 10 BipKOBOro cmnucky
(Ha3Ba eMiTeHTa, BHJl I[IHHOTO TNamnepy, HOMIHaJIbHA BapTICTh, KIUJIBKICTH,
nepeOyBaHHS B JIICTUHTY, TOIIO);

iH(dopMaIlis Mpo MisUTbHICTh €MITEHTIB, I[IHHI Marnepu SKUX JOMYIIEHI [0
TOPTiBJl, SIKa ONPWJIIOJAHIOETHCS EMITEHTaMH 3a JIOTOBOpaMu  TIpo
MiATPUMAaHHS JIICTUHTY;

iH(pOopMaIliss CTOCOBHO YMOB Mpojaaxy IiHHUX manepiB Ha bipxi (ITpaBuna
bipxi, To110);

y3arajbHEeHI1 JIaHl PO pe3yJIbTaTH TOPTiB (3arajibHi 0OCATH TOPriB, KIIBKICTh
[IHHUX MafepiB Ta IiHa OCTAHHBOT'O YKJIaJEHOro 01pKOBOr0 KOHTPAKTY);

NOKA3HHUKH, L0 BII0Opa)kaloTh AMHAMIKY PUHKY (KamiTamizaiis, Oip>KOBUHN
dboHI0BUIN 1HIIEKC, 3MIHM PIBHS I[IH Ha I[IHHI MamnepH, 3arajabHi 00CITH 10A0
IPOIO3UIIIi Ta MONUTY Ha LIHHI Manepu, CIpeiy, TOIIO);
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20.5.

PEUTHHTH.

[adopmarris, mo Bkazana B 11.20.4 pO3KpHUBAETHCA TAKUM YHHOM:
yepes 3acobu bipxki;

IIJISIXOM PO3MIILIEHHS Ta PO3CUIIKH B €JIEKTPOHHUX MEpexKax;

[UIAXOM HaJdaHHSA iHpopMaliiiHUM areHTcTBaM Ta 3acobaM MacoBOi
1H(opMmariii;

yepes nepioauyHi BUIaHHsa bipxi.

Ha Bnacnomy BeG-caiiti bipxi (y 1117101000BOMY pekuMi) Y A€Hb MPOBEICHHS
O1p>KOBUX TOPTiB 000B’SI3KOBO OMPUITIOAHIOETHCS:

MepeTiKk TOPTOBIIB IIHHUMHU TAarepamMu, JOMyIICHUX JO YKJIaJACHHS
KOHTPAKTIB KYMIBII-MPOJAXy I[IHHUX TamnepiB Ta IHMHUX (QIHAHCOBUX
1HCTpyMeHTIB Ha bipxi;

nepesik HIHHUX MarepiB, sSKi MPOUIIIN TPOIeAypY JICTUHTY/IENICTUHTY;

o0cAr TOPriBill IIHHUMU TallepamMu Ta IHIIMMHU (PIHAHCOBUMU 1IHCTPYMEHTAMHU
(KUTBKICTh LIHHMX HamnepiB Ta 1HIMX (PIHAHCOBHX 1HCTPYMEHTIB, iX 3arajibHy
BapTICTh 3T1JTHO 3 YKJIaIGHUMU KOHTPAKTaMU, O1p>KOBHM KypC IIHHUX TanepiB
1010 KOXKHOTO IIIHHOTO Tarepa, o nepedyBae B 00iry Ha bipxi) 3a nepio,
yctanoBieHuii HKIIIDP.

Kpim Toro, Ha BnacHomy BeO-caiiTi bipxi (y 11101000BOMYy pexumi) 000B’SI3KOBO
OTIPUJITIOJTHIOETHCS

I[1Ha BIAKPUTTS,
OCTaHHs MOTOYHA I[iHa (I[1HA 3aKPUTTS);

IiHA Ta O0O0csAr Kpaimioi (HaiiMeHIol) 3asBKM Ha TPOJaX Ta Kparioi
(HaMO1TRIIOT) 3aABKHM HA KYMIBIIIO 200 TOXIAHICTH (111 OOJirariii);

PUHKOBA KarmiTani3alis eMITeHTa (CepelHE 3HAU€HHs pPUHKOBOI KamiTami3anii);

MEpeNiK YYaCHUKIB OIpKOBUX TOPriB, O SKHUX 3aCTOCOBAHI CAHKII IOA0
HeBukoHaHHs [TpaBun Bipixi, 13 3a3HaY€HHSIM NOPYILIEHbD;

iHpopMallito  1mOAO0  BIACYTHOCTI  pPO3paxyHKIB Ta/ab0  MPOBEICHHS
PO3paxyHKIB 3 MOPYIICHHSM BCTAHOBJIEHOTO OIP>KOBUM KOHTPAKTOM CTPOKY
iX BHUKOHAHHS 3a HACJiJIKaMU YKJIaJeHHX Ha bipxki Oip)KOBUX KOHTPAKTIB
Ta/abo pO3ipBaHHS paHillle YKIAJACHUX Ha Oipki OIpKOBUX KOHTPAKTIB
y4acHUKaMU Oip>KOBHUX TOPTiB, 1H(GOpMAIliIO 1MIOA0 BXKUTUX Bipxero caHKIii
710 TAKMX YYaCHUKIB O1pKOBHUX TOPTIB;

iH(hOopMaIlito MOA0 IIHHUX TamnepiB, sSKi nmepedyBaiu y OIp>KOBOMY CIHCKY
OPOTATOM OCTAHHIX TPbOX POKIB (13 3a3HAYEHHSIM JaTH BHECEHHS Ta JaTH
BUKJIFOUEHHS LIIHHOTO marnepa 3 O1pKOBOTO CIIHCKY).

[Hdopmaliiss Tpo OCTaHHIO MOTOYHY IIHY (I[IHY 3aKpUTTA) LIHHOTO Marepa
PO3MIIIY€EThCSI Ha BeO-caiiTi bipxi pazoMm 3 iH(opMalli€ro o0 1aTH, Ha SKY
ii OyJo po3paxoBaHO Ha IMiJICTaBl OIPKOBUX KOHTPAKTIB (IOrOBOPIB) abo
BU3HAYEHO Ha I1JICTaBl MOJaHUX 0€3apPECHUX 3asIBOK.
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20.6.

20.7.

20.8.

20.9.

[adopmarris, Bu3Hauena B 11.20.4 Ta iHma iHdopmalis, KpiM KOHDIIESHIIHHOT
Ta iHImoi 1H(opMalii 3 OOMEKEHUM JOCTYIIOM, MOXKE MEepeaaBaTUCS TPETIM
oco0aM Ha JIOTOBIPHUX 3acajiax.

[ndopmariist 1moa0 TOPriB  y  BUMAJAKAX, NepeAdaYeHUuX  YHWHHHUM
3aKOHOJIaBCTBOM, HAQ/IA€ThCS HA MUCHMOBY BUMOTY BiJTIOBIIHUM JIepP)KaBHUM
opraHam.

bipxxa namae indopmariito HKIII®P 3rimHo BuUMOTr, 10 BCTaHOBJICHI Y
BiJITOBITHUX HOPMATUBHO-TIPABOBUX aKTaXx.

Bbipka 3abe3nedye 3a 1OMOMOTOO BIMOBIIHUX TEXHIYHUX 3aCO0IB Y PEXHUMI
pEaNIbHOTO Yacy JOCTYIM JAEpPKaBHOTO MpeACTaBHUKA M0 1HopMaIi Mpo Xif
O1p>KOBHX TOPTIB.

bipa moBuHHA HE Mi3HIINIE HACTYMHOTO poOOYOro JHS JMCTOM MOBIIOMHUTU
HKIIIDP mpo omepariii 3 MiHHUMH ManepamMu Ta/ado iHMKUMHU (HiHAHCOBUMHU
IHCTpYMEHTaMH, SIKi 31HCHIOIOThCS Ha bipki, y pasi, SKIIO ICHYE Migo3pa B
TOMY, 11O M1J Yac 3[1HCHEHHS TaKUX Olepaliil BUKOPUCTOBYEThCS a0 MOXKe
OyTH BUKOpHCTaHa 1HCalIepchKa iHPOpMaIlis.

Odimitini Buganusa bipxi BuzHauarothes Pagoro.

20.10. KotupyBaHHs IIIHHUX HamnepiB Ta 1HIKMX (HIHAHCOBUX 1HCTPYMEHTIB.

20.10.1. KotupyBanHs (Bu3HaueHHs Ta/abo (pikcallisi pUHKOBOI I[IHU LIIHHOTO Marepy

Ta 1HIIUX (IHAHCOBUX I1HCTPYMEHTIB) 3IIACHIOETHCS, B TOMY YHCII 13
3aCTOCYBaHHSAM EJIEKTPOHHOI CUCTEMHU TOPTiB:

IpU TOprax Ha PUHKY KOTUPOBOK — 3a I[IHAMHU HAWKpallUX OCTAHHIX
KOTUPOBOK, I[IHOIO OCTAaHHBOT'O OIP’KOBOTO KOHTPAKTY Ta CEPEIHHO3BAKEHOIO
L[IHOIO LIHHOT'O Marepy 3a O1pKOBUMU KOHTPAKTaMU;

IpU TOPrax Ha PUHKY 3a8BOK — 3a I[IHAMHU HAWKpalluX OCTaHHIX 3asiBOK,
I[IHOK0 OCTaHHBOTO OIP)KOBOTO KOHTPAKTY Ta CEPEIHBO3BAKEHOIO I[IHOIO
LIHHOTO MNarepy 3a O1pKOBUMHU KOHTPaKTaMU;

IpU TOprax Ha PHUHKY ayKIIOHy — 3a LIHOK OCTAaHHBOI'O OIpP>KOBOTO
KOHTPAKTY 32 KO>KHUM L[IHHUM Tarepom;

pu TOprax Jep>KaBHUMH ILIHHUMH Tarepamu 3a ydacTio HBY - 3a minoro
OCTaHHBOTO OIPKOBOTO KOHTPAKTY 32 KOKHHUM I[IHHUM TaTIEPOM.

20.10.2. Pamoro a6o IlpaBminHsM bipki MOXYTh BCTAaHOBJIIOBATHUCS JOAATKOBI

BUMOTH Ta OOMEXeHHs (B TOMY YHMCI 32 CyMOIO OIp>KOBHX KOHTPAaKTiB Ta
3asIBOK/KOTHPOBOK) JIJIsi KOTUPYBAHHS I[IHHUX TMarepiB Ta 1HIUX (piHAHCOBHUX
IHCTPYMEHTIB.

20.11. bipxoBuit Kypc LHIHHOTO Manepy

20.11.1. BipkoBHIl Kypc I[IHHOTO Tamnepa pO3paxOBYETbCA Y J€Hb TNPOBEIACHHS

O1p>KOBUX TOPTIB 3a MM I[IHHUM ManepoM ILIIXOM PO3PaXyHKY CEpeIHbOTO
apu(pMETUYHOTO 3BAKEHOTO LIH OIP>KOBUX KOHTPAKTIB, YKIAJAEHUX Y TaKHil
TOPTOBEIbHUI I€Hb, TPU OJJHOYACHOMY JOTPUMAHHI TAKUX BUMOT:
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y Oip>)KOBOMY KOHTpPAKTi, 3@ SKHUM PO3PAaXOBYETHCS OIp>KOBUIM KypC LIHHOTO
namnepa, mnepeadadeHo, M0 CTPOK KWOTO BUKOHAHHS HE MEPEBHUIILYE JIBOX
poOOUYNX JAHIB 3 MOMEHTY YKJIaJaHHS TaKOTO O1p>KOBOTO KOHTPAKTY;

OIp>)KOBUH KOHTPAKT, 3a SKUM PO3PAXOBYETHCA OIPKOBUH KypC IIHHOTO
narepa, yKJIaJeHO Ha TijcTaBi 0e3aIpecHOl 3asBKHU, SKa CTAHOM Ha MOMECHT
yKJIaJaHHs Oip>)KOBOTO KOHTPAaKTy BXOJIUTh 1O TPAHUYHOTO CIpPETy
KOTHPYBaHHS;

IPaHUYHUMN CIIpe]l KOTUPYBAHHS CTAHOBUTH He Oubie 15 %;

Yac iCHyBaHHSA TPAHUYHOTO CHpeAy KOTHPYBAaHHS LIHHOTO Tarnepa, i SKOro
PO3paxoBYEThCS OIp:KOBUM Kypc, MOBHHEH OyTu He MeHIuM 3a 50 % uacy
KOXHOI TOPTOBENBHOI cecli 32 TaKUM I[IHHUM Tarnepom;

MJIO - ne menme 20000 rpu (m1st 60proBoro IiHHOTO Manepa - He MEHIIe
200000 rpn);

3arajbHa cymMa YKJIaJCHHX OIp»KOBHX KOHTPAKTIB, 3a SIKUMHU PO3PAXOBYETHCS
O1p>KOBUI KypC LIHHOIO Marepa, B MeKax 'PaHUYHOro CIpeay KOTUPYBAHHS
He moBuHHA Oyt MmeHma 20000 rpH (st GOproBoro IIHHOTO mMarepa He
noBuHHa 0yTu MeHma 200000 rpH).

Jist  po3paxyHKy OIp»KOBOTO KypCy JIICTUHTOBOrO IIIHHOTO —marepa
BUKOPUCTOBYIOTBCSL ~ OIpKOBI KOHTPAKTH, SKI BIIMNOBIJAIOTH BHMOTaM,
BCTAHOBJICHUM IMM IyHKTOM [lpaBui, Ta ykiajieHi MPOTATOM OCTaHHBOI
TOJIMHU JI0 MOMEHTY, KOJIM OYB YKJIQJICHUN OCTaHHIM OIpKOBHI KOHTPAKT 3a
TaKUM LIIHHUM [1arepoM, SKUH BIANOBIAA€E HABEICHUM BHILE Yy IbOMY MYHKTI
BUMOTraM, NpU IbOMY 3a3HAYEHUU OCTaHHIA OIP)KOBHM KOHTPAKT TaKOXK
BXOJUTH JI0 PO3paxyHKyY O1p>KOBOTO KypCYy.

20.11.2. TIpu po3paxyHKy OIpKOBOTO KypCcy HOTO 3HA4YCHHSI OKPYTJIIOETHCS 0

YOTUPHOX 3HAUYIIUX UM MICIs KOMHU.

S0 3a HIHHUM HanepoM NPOTATOM TOPTrOBEIBHOrO JTHA HE OyJ0 YKIaJeHO
OJIHOTO OIp>KOBOI0 KOHTPAKTY, KM BIAMOBIIAE BUMOIaM, 3a3HAUYECHUM Y
nyHkTi 20.11.1 nux [IpaBui, OipKoBHUIl Kypc IIOTO HIHHOTO Tanepa y TaKii
TOPTrOBEJILHUI JIeHb HE BU3HAYAETHCS.

20.11.3. bipxoBuii Kypc I[IHHOTO Tanepa He BU3HAYAEThCS:

IIpY IEPBUHHOMY PO3MIIICHHI I[IHHUX TaIepiB;
3a onepartisimu PEIIO;
3a O1p>KOBUMU KOHTPAKTaMH, YKJIaJICHUMHU Ha T1JICTaBl aJpeCHUX 3asBOK;

3a OIpKOBUMU KOHTPAKTAMU, YKJIaJCHUMHU MPU MPOBEACHHI TOPTiB 3 MPOAAKY
aKIIiH, 110 HaJIeXKaTh JIepPKaBi;

3a KOHTpaKTaMu (JIOrOBOpaMu), YKJIQJICHUMHU Ha OJHOCTOPOHHIX ayKIl1OHaX.

Bip>k0oB1 KOHTPaAKTH, SIKi MAIOTh O3HAKW MOKJIMBOTO MAaHIMyJIOBaHHS, MOXYTh
HE BUKOPUCTOBYBATHUCS MPU PO3PAXyHKY O1pKOBOTO KYpCYy.

98



bipxoBuil Kypc IIHHOTO Manepa BU3HAYA€ThCS 0e€3 ypaxyBaHHS Oip»KOBHUX
KOHTPAKTIB, Yy SKUX LleHTpandbHMII KOHTpareHT BHUCTYIA€ SK MOKYyMelb
I[IHHOTO manepa.

20.11.4. bip>xoBuii Kypc IIIHHOTO Marepa po3paxoBYETHCA 3a TAKOO (GOPMYJIOO:

Z (v, - w,xCr)

x=4 +C.

>,
i=1

ne:
X - OipKOBHUH Kypc IIIHHOTO Manepa;
N-  KUIbKICTh OIpP)KOBUX KOHTPAKTIB, 32 SIKMMH PO3PAaXOBYETHCSA OIP>KOBHI Kypc

I[IHHOTO TIarepa;

Vi - cymMa I-ro Oip)KOBOTO KOHTPAaKTy, 3a SIKHM PO3PaXOBYETHCS OIpKOBHH KypC
I[IHHOTO Tanepa;

W,- KiTbKICTh MIHHUX TamepiB y I-My OIip)KOBOMY KOHTpPakKTi, 3a SIKHUM
PO3paxOBYETHCS OIPKOBUI KypC IIIHHOTO Marnepa;

CT.- C-': - HAKOMWYEHUH KYMOHHHUM (TPOLEHTHUI) NOXiJ, L0 NpHUIlaja€ Ha OAUH
OOproBuil IIHHUK mMamip, A7 SIKOTO PO3pPaxOBYEThCS OIpKOBUM KypcC, BIAMOBIIHO
CTaHOM Ha JIaTy | ; BUKOHAHHS I-T0 Oip’KOBOTO KOHTPAKTY Ta Ha Jaty T o po3paxyHKy
Oip>koBoro Kypcy. JlaHi cknanoBi (QopMylIH BUKOPUCTOBYIOTHCS JIMILE [pU
PO3paxyHKy OIp»KOBOTo Kypcy OOproBHX I[IHHMX TarepiB, Ui SIKUX TepeadadeHi
BUILIATU (PIKCOBAHOTO JOXOAY, 1 MOBUHHI NPUIMATH HYJbOBE 3HAYEHHS ISl 1HIIMX
LIHHUX TManepiB. Y pasl SKIIO MepeadadyeHl BUILIATH JOXOAY, (PIKCOBAHOTO B
1HO3eMHIM BaNIOTI, HAKOMUYECHWM KYMOHHUW (TIPOLEHTHUN) MdOXiJ 32 TaKUMU
BUILJIATAMH Ma€ 3a3HAa4aTUCh y TpUBHI 3a odimiiitnumM KypcoM HarionansHOro 0aHky
VYkpainu cTaHOM Ha JaTy pO3paxyHKy Oip»KOBOTO KypcCy.

VY Bumaaky BiZICYTHOCTI 3a pe3yJbTaTaMUd TOPTOBEJBHOTO JHS IO I[IHHOMY Tamnepy
OIp’)KOBUX KOHTPAKTIB JJisi MiJpaXyHKYy OIpKOBOTO Kypcy, OIp»KOBMil Kypc 3a
BKa3aHUM I[IHHUM TallepOM HE BH3HAYAETHCS, a OCTAHHE PO3PAaXOBAHE 3HAYCHHS
O1p>KOBOT'0 KypCy HE MEPEHOCUTHCS Ha MOTOYHUMN Ta HACTYITHI TOPTOBEJIbHI JAHI.

bip>xoBuii Kypc WLIHHOTO TMarmepa ONPUIIOJHIOETHCS 13 3a3HAYEHHSAM JaTh MOro

BU3HAUCHHSI.

20.12. Omnpunrogaena iHpopmMarltisi mpo O6ipKOBHUM Kypc Ta pe3yabTaTH KOTUPYBaHHS
LIHHUX NanepiB NOBUHHA MICTUTH IIOHAWMEHILIE:

- O1p>KOBUM KypC 13 3a3HAYEHHSM JaTH MOro BU3HAYEHHS;

- I[IHY BIIKPUTTS;

- LIHY 3aKPUTTS;

- o0cAr yKiIaaeHnX 01pKOBUX KOHTPAKTIB;

- iH(pOopMaIlito Mpo HEBUKOHAHI Ta/a00 aHyJILOBaH1 O1P’KOBI KOHTPAKTH;

- IMiHy Ta oO0cAr Kpamoi (HaliMEHIIOi) 3asBKHM Ha MPOJaX Ta Kparoi
(HaitO1IBII0T) 3aBKU Ha KYMIBIIIO.
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I'masa VII. ®opc-maxkopHi 00cTABMHH

Po3zain 21. @opc-mMaxopHi 00CTABUHU

21.1.

21.1.1.

21.1.2.

21.1.3.

21.1.4.

21.1.5.

21.1.6.

®dopc - MaXKOPHI 3aCTEPEIKEHHS

CropoHu OIp>KOBOr0 KOHTPAKTy HE BIANOBIAAIOTH 3a KOJHI 3aTPUMKHU Y
BUKOHAHHI UM 32 HEBUKOHAHHS CBOiX 3000B’s3aHb 3a nMMHU [IpaBunamu 4m
JIOTOBOpaMH, SIKIIO 3aTpUMKa YHM HEBUKOHAHHA OylM CHpPUYHHEHI
oOCTaBMHAMH YM MPUYMHAMH 11032 KOHTPOJEM CTOPIH, BKJIIOYAIOUH, ajie He
0OMEKYIOUUCh, TAKUMU: BiliHA (BKJIIFOYHO 3 TPOMAJITHCHKOIO BiiTHOIO), MAcCOBI1
0e3nopsaKy, AMBEpCis, emMOapro, MOXKeXi, MaBOAKM YW 1HINI TNPUPOAHI
katactpodu, BUOYXH, Ail 4u OE3MIATBHICTh YKPAaiHCHKOTO YW IHIINX YPSIIIB,
cTpaiiku; Oyab-sKl 3 TAKUX OOCTaBUH BBAXKATUMYTHCS HENEPEOOPHOIO CUIIOIO
(bopc-maxopom).

CropoHa, 1m0 mijnana mij Ait0 HenepeOOpHOi CUiTH, OBUHHA HETalHO MiCIs
TOTO, SIK JIOBiJIajacsi MpO Jil0 HemnepeOOpHOI CHIIM, TOBIJOMHUTH MPO 1€
MUCHMOBO 1HIIIY CTOPOHY, AKIIO 1151 HeTepeOopHa CUiia He J1a€ 3MOTH TEpIIiii
CTOPOHI BYAaCHO BHMKOHATH CBOi 3000B’si3aHHS 3a muMmu [IpaBunamu um
JIOTOBOPOM.

HenepebopHa cuia, sika cipuyvHUIIA 3aTPUMKY BUKOHaHHS Ha 30 uu Ouiblie
IHIB, nae OyAb-sKiid CTOPOHI MpaBoO po3ipBaTh OyAb-AKH O1pKOBUI
KOHTPaKT, YKIAJE€HUWA BIANOBIAHO 10 BuUMor 1ux I[lpaBun, 0e3 cmiatu
HEYCTOWKHU. BIp)KOBHII KOHTpPAKT, PO3IpBaHUN TAaKUM YWHOM, BBAXKAETHCS
pO3IpBaHMM B Yac nepeAayl 1HIIKA CTOPOHI NOBIAOMIIEHHS PO HENMepeOOpHY
CHILy.

Sxmo Oip)KOBUH KOHTPAKT PO3PHBAETHCS dYepe3 A0 HEmepeOOpHOT CHIIH,
CTOPOHU TIOBHHHI TIOBEPHYTH BCI JOKYMEHTH 1 IUIaTeXl OJHE OIHOMY
npoTaroM Tpbox (3) poOoUMX JHIB MICHS JOCTAaBKM TMOBIJOMIICHHS IPO
po3ipBaHHsA OIp)KOBOTO KOHTPAKTY OyAb-SIKOIO CTOPOHOKO (JIBOCTOPOHHS
PECTHUTYIIIS).

30UTKH, CHOPUYMHEHI PO3IpBaHHSAM OIpKOBOTO KOHTPAKTy IiJl JII€I0
HernepeOOpHOi CUITH, TOKJIAIal0ThCSl HAa CTOPOHY, SIKA 111 30MTKHU 3a3Haa.

CTopoHHU He BIJIMOBIIAI0TH OJIHA TIEPE OAHOI0 32 OY/b-K1 30UTKH, BTPATH YU
1HIII BUIATKU, CIIPUYUHEHI JII€0 HEeTepeOOpHOT CHIIH.
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I'nmaa VIII. Ilopsinok po3B's3aHHst ciopiB MizK ywieHamMu Bipaxki
Ta IHIIUMH 0c00aMH, IKi MAKOTH PAaBO OPaTH y4acTh
y 0ip:kK0BHMX TOPrax 3riiHo i3 3aKOHOJJaBCTBOM.
IHopsinok HakIaieHHs cCaHKIii 32 mopyweHHs [IpaBua Bipaxi

22.1. Tlopsimok po3B'si3aHHS CIIOPIB MK WieHamu bipki Ta iHIIMMH oco0aMu, SIKi
MarTh IIPaBO OpaTy y4yacTh y OIp>KOBHX TOprax 3riHO 13 3aKOHOJIaBCTBOM, a TaKOX
MOPSZIOK HaKIJIAJCHHs CaHKIKi 3a mopymeHHs [IpaBun bipki, BUKIaIeHO B OKPEMHX
JTOKyMeHTax bipixi, siki € HeBiJ €éMHOIO YacTHHOIO IuX [IpaBui Ta MomaroThCs HA
peectpaiiro 10 HKITI®P oxpemo.
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JOJATKHU 10 ITPABUJI
AT «®ongoBa Oipxa [IPTC»

JlonaToxk Ne 1
1o IpaBua AT «®ongoBa Gip:ka [IOTCy,

(OdopmitroeThbest Ha OJIaHKY OpraHi3alii)
JloBipeHICTh Ha YIOBHOBaXKEHY 0CO0y Ne

MICTO

JaTra CKJIaJaHHsA

(mani - loBiputens), kox €/IPIIOY
(moBHE HalilMEHYBaHHSA KOMIIaHii/0aHKY)

B 0001 , 1110 Ji€ Ha MmiacTaBl ,
(IL.Lb. mocanoBoi ocoOwm) (craryry, moBipeHOCTI*)

II€F0 TOBIPEHICTIO YIIOBHOBAXYE

(mami — yrmoBHOBaXkeHa 0c00a)
(IT.I.b. mocamoBoi ocoou, ceptudikoBanoi [IOTC)

\Anpeca :

[TacriopT cepis Ne , BUJTAaHUH O p.
(opraH, 110 BHJIaB MACIOPT, J1aTa BUIaqi)

Ceprudixar HKHIIDP (JAKLIIDP) Ha 3a1iicHeHHS iIbHOCTI 3 TOPTiBAl HIHHUMHU NanepaMu

(Ne, nara Buaaui, TEpMiH Jii)

ITpencrasnsatu Joipurens B ToproeenbHii cucreMi AT «®onnosa Gipxka [IOTCy» (mani — [IOTC),
ykiazaty Bia imeHi JloBiputens B ToprosenbHid cuctemi [IOTC Gip:koBI KOHTPAKTH, MiANUCYBATH
€JIEKTPOHHUM YUCIIOBUM IiJAMMCOM €JIEKTPOHHI JOKYMEHTH, OB’ s13aHi 13 YKJIaJaHHSAM Ta BUKOHAHHIM
O1pKOBUX KOHTpPAkTiB B ToprosenbHiM cuctemi [IDTC, a Takox BUKOHYBAaTH BCl HEOOX1AHI Mii,
MOB’s3aHI 13 OCOOMCTUM KJIHOYEM EJEKTPOHHOTO YHMCIOBOIO MIANUCY YIOBHOBAXKEHOI OCOOM, KM
BUKOPUCTOBYETbCS B ToproeibHiN cucremi [IOTC, Britouaroun ofepxaHHsS Kilo4a €IeKTPOHHOTO
YHCIIOBOTO MiIIHUCY, TOaHHS MOBIJOMJIEHb IPO KOMIIPOMETALIII0 KPUNTOrpadiuHUX KIFOYiB, TOIaHHS
3asiB PO aHYJIOBaHHS cepTU(IKATY KITI0Ua €IEKTPOHHOTO YUCIOBOTO MiIMUCY TOLIO.

JloBIpeHICTh AliiCHA 10 « »

JloBipeHIiCTh MOXe OyTH B OyAb-sKMI yac cKacoBaHa JOBIpUTENIEM, MPO IO OCTaHHIA HEraHo B
MUCHbMOBIHM (popMi Ma€ MOBIJOMUTH yroBHOBaXkeHUX 0oci6 [IDTC.

ITpaBa Ta 060B'I3KM 11010 TPETiX 0Ci0, 1110 BUHUKIM BHACIHIIJOK BUMHEHHS IPABOUMHY NPEACTABHUKOM
T0 TOTO, SIK BIH JOBiZaBCs ab0 MIT JOBIAATHCS MPO CKACYBAaHHS JOBIPEHOCTI, 30€piraroTh YNHHICTH
U1 0cOOM, SIKa BHJIala JIOBIPEHICTh, Ta il MpaBOHACTYMHHUKIB. Lle mpaBuUIO HE 3aCTOCOBYETHCS, SKILO
TpeTst ocoda 3Haja abo MOTJIa 3HATH, IO il TOBIPEHOCTI IPUITMHUIACS.
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IMignuc

[TevaTka (32 HAsIBHOCTI)

* JIoBipeHICTb, AKY IiIMUCYE MTOCaa0Ba 0c00a, 1o Ji€ He Ha mifcTaBi CTaTyTy, a O JJOBIPEHOCTI, Ma€
[TOCB14yBaTHCSI HOTAPiaIbHO.
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Jonatok Ne 2
no lIpaBua AT «®ongosa Gipxa [IOPTC»

AHKETA

Y1oBHOBakKEHOI 0cO0H
AJIS1 IPOXO/IKeHHs cepTUdikanii
Ha AT "®onnosa bip:xa [IOTC"

®doto

1. Ha3ssa xommanii
(ko €JIPTIOY)
2.  Anpeca kommnadii, TenedoH
[IpizBuie, iM ‘s, M0-6aTHKOBI
3. Ywucno, micsib, pik HAPOHKCHHS
4, [TacriopTHi naHi
5. Ocaita (HaBUaJIBLHUHN 3aKJIa]l, CIICIIATbHICTD)
6. ITocaga B koMmauii
7. Inma iHopmaris, sky Bu BBaxxaere 3a HE00X1/1HE IOB1IOMUTH

Hara [Tigmuc ynoBHOBa)Ke€HOT

13

ocoou

20

[Tignuc kepiBHUKA

KonraxHi gaxi:

Homep mo06. Tenedony

E-mail

Howmep ICQ
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Jopatok Ne 3
no lIpaBua AT «®ongosa Gipxa IIOPTC»

KOO 3a86HUKA

NPUCBOEHULL KOO
(3anoeutoemovcs [IPTC)

AHKETA
HiHHOTO Mmamnepy

1. 3araabHa indgopmaiis

(13 2

20 p.

1.1 Emitent (6xazamu noeny Hazey emimenma, AK ye
3A3HAYEHO 8 U020 CIAMYMHUX OOKYMEHMAX)
1.2. 3asBHUK (6xazamu no6Hy HA38Y 3ASAGHUKA, AK Ye
3A3HAYEHO 8 U020 CIAMYMHUX OOKYMEHMAX)
1.3. BinnosigansHa ocoba 3asiBHHKA (6xazamu npizeuwye, im’s ma
nocaoy 6i0nosioanbHoOi/KOHMAaKmuoi ocoou
3A516HUKA)
1.4. Konrakthi Ten./dakc 3asBHUKA
1.5. AJpeca eNeKTpPOHHOI MOIITH 3assBHUKA
2. Indopmanisi npo Emitenta
2.1. CkopoueHa Ha3Ba, BKa3aHa B Ctaryri:
2.2. CkopodeHa Ha3Ba aHMITIKHCHKOI0 MOBOIO
(Bxazana B CraryTi)
2.3. Kopx 3a €JIPTIOY
2.4. HOpunnuna agpeca
2.5. ITomToBa agpeca (K10 pi3HI)
2.6. ["anmy3eBa HaJIeXkKHICTh Ta KOPOTKHH OIHC
HOMEHKJIATYpH MPOTYKIIii
2.7. bankiBchki pekBi3uTH, Ne cBiJIONTBA MPO
peectpanito miatHuka [1IB, [ITH
2.8. KinbkicTh akiioHepiB (6xazyemvcsi  KibKicmb — akyioHepie  Ha
MOMEHM 3aN06HEeHHs AHKemu)
2.9. I1.LI1, ronoBu IIpaBninug
2.10. | IL.LII i mocama ocoOM BiOIOBINAIBHOIL 3a
dbon10B1 oneparlii emiTeHTa (TenedoHH)
2.11. | KoHrakTHi Ten./paKkc eMiTeHTa
2.12. | Anpeca eneKTpOHHOI NOUITH EMITeHTa
2.13. | Peecrpaniiinuii xon 3a €/IPICI (y pasi,

KOMM MOro HasBHICT TNependadeHa
3aKOHO/IABCTBOM)

3. OcHOBHI NapamMeTpH HIHHOIO Nanepy

3.1.

Bun, kateropist Ta TUN IHHOTO Naiepy

(Hanpukaao, akyii npocmi iMeHHI)

3.2.

HowminanpHa BapTiCTh MIHHOTO TManepy
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3.3.

dopma BUNIYCKY IIIHHOTO TMarepy

3.4. KinbpKicTh IIHHUX TanepiB Mo KaTeropisx
Ta TUMy (IO TpaHIIaM i3 3a3HAYCHHSIM
TUNY 17151 00proBUX 3000B’s13aHb), B IT.
3.5. 3aranpHUl  OOCAT  BHITYCKY  IIHHHX
narepis, 10 3asIBIISIETHCS TUTST
BKItoueHHS 70 Crincky [IOTC
(B rpH.)
3.6. Jlata Ta HOMEp Jep)kaBHOI peecTparii
BUIYCKY LIIHHUX TANepiB
3.7. Haty nepkaBHOi peectpanii iHGopMalii | (6xazyemucs 6 pasi, akuwo 0o Cnucky IIPTC
PO BUITYCK LIIHHUX ManepiB BKIIOYAIOMbCA YIHHI nanepu, SKI
PO3MIWYIOMbCSL)
3.8 Jlata modaTKy pO3MilIeHHS 1 jdarta | (exazyemwucs 6 pasi, akuo 0o Cnucky [IOTC
3aKIHUEHHSI PO3MILIICHHS BKIIOYAIOMbCA YIHHI nanepu, SKI
PO3MIWYIOMbCSL)
3.9* | Tepmin obiry
3.10* | JlaTa po3mimieHHs
3.11* | Jlara moramieHHs (AKwo  noecawienusi  30IUCHIOEMbCS — He
00HOUACHO, MO  BKA3VEMbCA  cxema
NnO2aAueH s1)
3.12* | Kymon (6enuuuna KynoHHo2o 00x00y, @opmyia
BU3HAYECHHS)
3.13* | KinmpKiCTh KYIOHIB
3.14* | YacTtoTa BUIUIAT KYIOHHOTO JOXOY (WoxsapmanbHo, WOPIUHO)
3.14* | Jlatu BUILIAT 11O KO)KHOMY KYTIOHY
3.15* | IlmarixkHuit  areHT  (HaliMEHyBaHHS,
KOHTaKTHa 0co0a, KOHTaKTHI Tel., (axc,
ajipeca eeKTPOHHO1 MOIITH)
3.16* | 3a0e3neueHHs
3.17 | JlomaTkoBi BijomMocCTi (Mema 6unycky YiHHUX nanepis, 0cepeno
suniam 3a 30008’A3aHHAMY, 2apaHmii,
peltimuHeu ma iu.)
3.18. | Mixnaponuuii imeHTU]IKAIIHHUI HOMED
ninaux nanepis (ISIN)
3.19. | Kox CFI (mpucoroetbes HIY)

* - 3an0BHI0ETHCA Y pa3i Bkiao4yeHHs 10 Cnucky [IPTC 6oprosoro 30008’ si3aHHs.

4. Indopmanis npo BUNYCKH WiHHUX NMamnepiB eMiTeHTa

4.1.

3arajgbHa KiIbKICTh aKIlii eMITEHTA, 3 HUX:

HITYK I'PUBEHb

NpUBIICHOBAaHUX

POCTUX

Pazom (po3mip cTaTryTHoro kamirasny)

YyacTKa JaepkaBHOi BiacHOCTI (%)

YyacTKa HeJep>KaBHOT BIacHOCTI (%)
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4.2. 3araibHa KUJTBKICTh 3aPEECTPOBAHUX BUITYCKIB I[IHHUX TaMepiB:
(HeobOxioHo onucamu 8 XpOHONOSIYHOMY HOPSAOKY 6CI 3apeccmpo8aHi GUNYCKU YIHHUX
nanepie emimenma 0008 ’53K080 3A3HAYUBUIU YUCTIO, HOMeEp Oepoiic. peecmpayii i HaA38y
opeaHna-peecmpamopa emiciu. Heooposzmiweni éunycku HeooxioHo giomimumau)

4.3. byne-ska nomatkoBa iHGopMarlris

5. Indopmanis npo naemo3urapiii (Heobxiono 6exazamu noeHy HA38Y Oenosumapiio,
8 sIKOMY 30epicacmvcsi 2100anbHUlL cepmudikam sunycKy YiHHUX nanepis).

ITignuc

M.II. (3a HAssBHOCTI)
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