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I'nasa 1. 3arajbHi moJI0KeHHA

Po3aia 1. 3arajbHi moJ10KeHHA

1.1.

1.2.

1.3.

1.4.

[IpaBuna I[lyGmiunoro akmionepHoro toBapuctBa «®DonmoBa Oipxka [TDTCy»
(mam — IlpaBuna) po3poOieHi Ha MmiacTaBi, 3aKkoHIB YKpaiHW, HOPMATHUBHO-
nMpaBoBHX akTiB HarioHanpHOT KOMICIT 3 IHHUX ManepiB Ta (OHIOBOTO PUHKY
(mamami — HKIII®P) Tta JlepxaBHoi KoMicii 3 IIHHUX TanepiB Ta (HOHIOBOTO
punky (mamami — JIKIIII®P), HamionampHoro ©6aHKy VYKpaiHM, I1HIIUX
HOPMAaTUBHHX aKTIB JIEPKABHUX OPTaHiB, yCTAaHOBUYMX JOKyMeHTIB [1y0OmiuHoro
akiionepHoro ToBapuctsa «Ponmosa Oipxka [IOTCy.

[IpaBmiamMy BU3HAYalOTBCSA NPOLEAYPU JICTUHTY Ta JEIICTHUHTY, YMOBHU
JOMYCKY JI0 TOPriB IIIHHUX TNamnepiB Ta I1HIMMUX (PIHAHCOBUX I1HCTPYMEHTIB,
MOPSIIOK JIONMYCKY A0 y4acTl B TOpPrax, yMOBH Ta MOPSIOK YKIaJaHHA Ta
BUKOHAHHS OIpKOBUX KOHTPAKTIB, MPOLEAYpPH HAIVISIAYy Ta KOHTPOJIO 3a
JOTPUMAHHSM YYaCHUKAMH TOPTiB BUMOTI Ta CTaHAAPTIB JISJILHOCTI, MOPSAIOK
BUPILIEHHSI CIOPIB, MOPSAOK ONPUIIIOJHEHHA 1H(opMmalii mpo TOPrd, 1HII
npaBuia, MOPSAKU, IPOLUEIYPH BIMOBITHO 10 YAHHOTO 3aKOHO/1aBCTBA.

[IpaBuna, a TakoXX 3MIHM JO HHX, 3aTBEpPUKYIOThCS HarusimoBoro pajaoro
[Ty6miynoro akiionepHoro TtoBapuctBa «®onmoBa Oipxka [IDTC» (axa
BUKOHY€E QyHKIIIT Oip>koBoi paan) Ta peectpyroThess HKITIDP.

[IpaBuna, a TakoX 3MIHU JO HUX € YMHHUMHU miciid ix peectpaiii B HKITIDP
3TiJTHO 3 BUMOT'aMH 3aKOHO/aBCTBA Y KpaiHU.

[IpaBuna € 0OOB'SI3KOBUMHU 11 BUKOHAaHHS bipkero, unenamu bipxi,
YYaCHUKaMU OIpKOBUX TOPTiB, €MITEHTaMH, I[IHHI Manepu SKUX YHECEHl J10
O1pP>KOBOTO PEECTPY.



Po3ain 2. 3aranbHi TepMiHM Ta BU3HAYEHHA

B ninsax mux [IpaBuit 3acTOCOBYIOTHCS HACTYITHI TEPMIHU Ta BUZHAYEHHS:

AKTHBHM YYacHHKA TOPriB — I[iHHI [amnepu Ta TPOIIOBI KOIITH, SKi
BUKOPHCTOBYIOTHCSI YJaCHHKOM TOPTiB JJIs BHUCTABJICHHS 3asgBOK Ha
KYIIBIIO/MPOJaX IIIHHUX TMamnepiB, yKJIaJaHHS Ta BHKOHAHHS O1p)KOBHUX
KOHTPAKTIB 3T1IHO 3 BUMOTramu nux [IpaBui;

AKIENT - 3roJia Ha BCl yMOBU KOTHPOBKHU. AKIIEIT B110YBA€ThCS KOJIU:

- YYaCHHUK TOPTiB 3a JJOIIOMOIOI0 3ac00iB TOProBOi CHCTEMH HaJaB 3roJy Ha
yKJIaJeHHs OIpKOBOrO KOHTPakKTy Ha YyMOBaX, BH3HAUEHHUX B TBEpHid
KOTHPOBILIl 1HIIOTO YYacHHKa TOPTiB, IO aJpPEcCOBaHa YCIM y4YaCHUKaM
O1p>KOBHUX TOPTiB, LIUISIXOM BBEACHHS 3yCTPIUHOI 3asBKH MPHU MPUNAHATTI YMOB
TBEPA0i KOTUPOBKH YUYaCHUKA TOPTiB;

abo

- YYaCHHUK TOPTIB 3a JOMOMOIOI0 3aCO0IB TOProBOI CUCTEMM HaJaB 3rojly Ha
yKJIaJeHHsT OIpKOBOTO KOHTPAKTy Ha YMOBaxX, BH3HAYEHUX B TBEpii
KOTUPOBIII 1HIIOTO yYaCHHWKA TOPTiB, IIJISXOM BBEJICHHS 3YCTPIUHOI 3asBKU y
BIJIMOBI/Ib HA TBEPAY KOTUPOBKY, OTPUMAHY BiJ] IHIIIOTO YYaCHUKA TOPTiB;

AHYJTIOBAaHHS Oip:KOBOr0 KOHTPAKTY — PO3IpBaHHS OIp>KOBOTO KOHTPAKTY 3a
pIIIEHHSIM CTOPiH OIP’)KOBOTO KOHTPAKTy, Ta/ab0 CKacyBaHHsS Oip>KOBOTO
KOHTPAKTy YHOBHOBAKEHOIO 0c00010 bBipki 3 mijcTaB, nependadyeHux LUMHU
[IpaBuinamu;

AykuioH 0e3 orosiomenns uinu (ABOLI) - aykirioH, y X011 SIKOTO MpO/IaBellh
HE BHM3HAua€ IMOYATKOBY IMIHY 00'€kTa MpOJaxy, TOPTHM MPOBOIATHCS 3a
METOJIOM MiABUIIEHHS IIHU. [lepeMoxkiieM ayKIIOHY BU3HAETHCA TMOKYIICIIb,
AKUH 3alPOTNIOHYBAB HAMBUIILY LIHY;

Bipaxka — [1y6niune akuionepHe ToBapuctBo «PoHoBa bipxka [TOTCy;

Bip:xxoBe Opokepchbke Micue - 3aCBIJYCHE JTOTOBOPOM MPO HAJTAHHS JOCTYITY
710 O1p>KOBHX TOPTiB, TPABO HA YKJIaJAaHHs O1pKOBUX KOHTPAKTIB Ha bipxki;

baza paumx [®OTC - ¢aiin, 3anucanuii Ha (izuyHOMY HOCIT 1UDPOBOI
iH(dopMaItii, sIKHi MICTUTh BIOPSAIKOBAHHM HAOIp JOTIYHO B3a€EMOIIOB'SI3aHUX
JaHUX, IPU3HAYEHUX JJ1s1 30epekeHHs ToproBenbHOi 1Hopmartii [IOTC;

Bip:xoBuii KOHTPaKT (IOroOBip) - MOTOBIP KYIIBII-MPOAAXKY I[IHHUX TanepiB
Ta 1HIMX (PIHAHCOBUX IHCTPYMEHTIB, SKUH YKIAJAEThCS MK YYaCHUKaAMHU
O1p>KOBUX TOPTiB Ta peecTpyeTbes bipxkero (ani — O1pKOBHUI KOHTPAKT);

BipxoBuii Kypc HiHHOr0 mamepa - po3paxyHKOBE 3HAYEHHS ILIHU I[IHHOTO
nanepa (pMHKOBA IIHAa IIHHOTO Tamnepa), sSIke BU3HAYA€THCS BIAMOBIIHO [0
NOPAJIKY BHU3HAYEHHsS OIpKOBOTO KypCy I[IHHOTO Marmepa, BCTAHOBJIEHOTO
HanionanpHOIO KOMICI€l0 3 I[IHHUX TMamnepiB Ta (OHAOBOTO pHUHKY, Ta
ONPUITIOJHEHO BiANnoBiHO 10 [lonoxeHHs npo (QyHKIIOHYBaHHS (DOHIOBUX



Oip>k, 3aTBepKeHOTrOo pimeHHssM HarmoHansHOT KOMICIT 3 IIHHUX TarnepiB Ta
donmoBoro puHky Big 22.11.2012 Nel1688 (31 3MiHamMm);

Bip:koBuii peectp — ckiagoBa Oip>KOBOTO CIIUCKY, IO MICTUTh 1H(OPMAIIiIO
11010 JTICTUHTOBUX I[IHHUX TIaIepiB;

Bip:koBuii cnmcok (takox Crnmcoxk ®onmaoBoi bipki) - HOKyMEHT, SKUi
MICTUTh 1H(OpMaII0 MI0A0 IIHHUX MamnepiB, sAKI Ha BIANOBIAHY JaTy
JOMYIIEeH] 0 TOpriBii Ha bip)ki 3a KaTeropi€ro JICTUHIOBUX IIHHUX TaIepiB
a00 3a KaTeropi€ro Mo3aJiCTUHIOBUX I[IHHUX IaIepiB,;

Bip:koBuii cnucoxk ¢iHaAHCOBHX IHCTPYMEHTIB — JOKYMEHT, SIKMM MICTHTh
iHpopMaIio moa0 (iHAHCOBUX IHCTPYMEHTIB, 1HIINX, HIXK LIHHI ManepH, ki
Ha BIJIMOBIHY JIaTy JOMYIIEH] 10 TOPriBii Ha bipxi.

Bip:xoBi Topru (Topru) - opraHizoBaHe MOJaHHS yYaCHUKAaMHU TOPTiB 3asBOK
Ha KyMIBIIO-MPOJAX I[IHHUX MamnepiB Ta 1HMMX (IHAHCOBUX IHCTPYMEHTIB 3
METOIO YKJIafiaHHs Ha bipki KOHTpakTiB (IOTOBOPIB) MO0 IIIHHUX MaIepiB Ta
IHIIMX (PIHAHCOBUX THCTPYMEHTIB BIJMOBIIHO A0 3aKoHoAaBcTBa Ta I[lpaBun
bipxi;

I'panuynmii cnpeg KOTUPYBAHHSA - PO3PaxOBaHE HA MEBHUI MOMEHT 4acy y
BIJICOTKaX BIJIHOIIEHHS PI3HMIII MAaKCUMAaJIbHOI IIIHU O€3aapecHOl 3asBKH Ha
IpoJax, MpU SIKI cyMapHuUi oOcsar 3asBOK IliIHHOTO mamnepa ((iHaHCOBOTO
IHCTPYMEHTY), pO3pax0BaHUI HApPOCTAIOYUM MIACYMKOM y TOPSAAKY 3pOCTaHHS
I[IHW, CTAHOBUTH BEJIMYMHY, HE MEHIILY MIHIMAJIBHO JIOMYCTUMOTO 00CsATY (1ai
- MZIO) 1 MiHIMaJIbHOI I[IHUM O€3aJpecHOl 3asBKM Ha KYIIBIIO, MPU SKIA
CyMapHHid o0Ocsir 3asBOK LIHHOro mnamnepa ((hIHAHCOBOIO I1HCTPYMEHTY),
pO3paxoBaHUl HAPOCTAIOYUM MIJICYMKOM Y TMOPSAKY 3MEHIICHHS IIHU,
CTAaHOBUTh BeNWYMHY, He MeHmy MJIO 1o MiHIMalbHOI LIHKU Oe3aapecHoi
3asBKM Ha KYyMIBIIO, MpHU SKI CyMapHU 0O0CST 3asBOK I[IHHOTO Hamnepa
(p1HaHCOBOTO 1HCTPYMEHTY), PO3PAXOBAaHUN HAPOCTAIOUUM IMIJCYMKOM Yy
MOPSIIKY 3MEHIIEHHS 1[IHU, CTAHOBUTH BEIMUYUHY, HE MeHIry M/IO;

JIBOCTOPOHHE KOTHMPYBaHHSI - CYKYIHICTh ITOAAHUX OJHUM YYACHHKOM
O1p>KOBUX TOPTIB OJHIET a00 ACKITBLKOX O€3aJpeCHUX 3asBOK HA KYIIBIIO Ta
omHiel abo JEKUIbKOX O€3aJpeCHUX 3asBOK Ha TIPOJaX BIJAMOBIIHUX
(¢biHaHCOBUX IHCTPYMEHTIB, sIKa BIJIIOBIIa€ BUMOTaM, IO TPEI SIBISIOTHCS 10
IPAaHUYIHOTO CIPEAY JTBOCTOPOHHLOTO KOTUPYBAHHS;

BiaokyBaHHsI akTHUBIB yYyacHHKA TOPriB - Jisg, 37iMCHEHa BIAMOBIAHO JI0
BUMOI' 3aKOHOJIABCTBAa, IO NPHU3BOAUTH 10 OOMEKEHHsS NepexoAy MpaB
BJIACHOCTI Ha W1HHI nanepu ((p1HAHCOB1 IHCTPYMEHTH) Ta/ab0 rpOoLIOBI KOLITH
y4acHUKa TOPTiB y PO3pPaxyHKOBIM YCTAHOBI, 3 METOI BUKOPUCTAHHS TaKUX
aKTHUBIB NJIs YKJIaJlaHHA OIp>KOBUX KOHTPakTiB Ha bipxki. Y BuUNaaxy, Koiau
I'POIIOBI PO3PaXyHKHU 3a0e3meuyroThcsi bipkero, mijl OJOKYBaHHSIM T'POIIOBUX
KOIITIB y4aCHUKAa TOPriB PO3yMIEThCA  3AIMCHEHUN  BIAMOBIAHO [0
BCTAHOBJICHOTO bipker MOopsiiKy Iepeka3y IpOILIOBUX KOIITIB Ha PaxyHOK
bipxi B o0ciyroByrodoMy OaHKy 3 METOI 3a0€3MEYeHHs] y4acTi y Toprax
Ta/ab0 po3paxyHKIB 3a pe3yJbTaTaMH TOPTiB;



BeprukaabHuii cnpex - pi3HULS MK MaKCHMaJbHOIO Ta MiHIMaJIbHOIO
I[IHOIO, SIKa MICTUTHCS B POMO3MIISAX HA MPOAaX, a00 MK MaKCUMaJIbHOIO Ta
MIHIMAJIbHOIO II1HOIO, SIKa MICTUTBCS B MPOMO3HUIIAX Ha KYMIBIIO I[IHHUX
narepiB Ta 1HIIUX (IHAHCOBUX 1HCTPYMEHTIB. Po3Mip cripeny, BUSHAYEHOTO y
BIJICOTKAX, pPO3PaxOBYETHCS 3a (HOPMYJIIOIO:

C=((I1 - L2)/111) *100,

1e

C — po3Mip cripeny;

111 — naiikpama miga (KymiBii ado IpoIaKy) 3a KOTUPOBKAMH, 3asBKaMH;
[12 — Haiiripmia 1miHa 3a KOTHPOBKaMU, 3assBKaMu Ti€i x mii, mo i [11;

FopuszonTanbHmii cnpen — pI3HMUIS MK LIHAMH KYIIBII Ta MPOAAXKY,
BHCTaBJICHUMH yYYaCHHUKaMHU TOPTiB 3a KOTHPOBKAMH, 3asIBKAMU MPOTHIICKHOI
Aii (KymiBisl Ta MPOJAaX) LIHHUX MamnepiB, 1HIIMX (IHAHCOBUX 1HCTPYMEHTIB.
Po3mip cipey Mix I{iHaMM Ta MPOMO3HUIIiT pO3PaxoOBYETHCS 3a (POPMYIIOILO:

C =((Umpoxa. — Lxym.)/Ixym.) *100,

e

C — po3Mip cripeay Mixk I[IHaMH Ta TPOITO3HITIT;

mpox. — HaliMeHI11a I11HA MPOAAXY 3a KOTUPOBKAMH, 3asBKaMU,
I{kyr1. — HaMBUIIA IiHA KYMiBJIi 32 KOTUPOBKAMH, 3asBKaMU;

JlaTa BUKOHaHHSI 0ip:KOBOr0 KOHTPAKTY - JI€Hb, B SIKHH YYaCHHKHU TOPIiB
INOBHHHI BHKOHATH 3000B’A3aHHS IO YKJIaJ€HOMY OIp>KOBOMY KOHTpAKTY,
AKIIO CTOPOHH O1p>KOBOTO KOHTPAKTY HE JIMIUINA 3r0JM 3A1MCHUTH BUKOHAHHS
O1p’KOBOTO KOHTPAKTY TIOCTPOKOBO;

JeJIicTHHT - Mpolleypa BUKIIOUEHHS LIHHUX MarepiB 3 Oip>KOBOTO peecTpy,
AKIIO0 BOHU HE BIANOBIAAI0Th [IpaBuiam, 3 HACTYMTHUM NPUITHMHEHHSIM iX 00ITy
Ha Bipxi a00 mepeBeleHHSIM B KaTEropil0 ILIHHUX MAarepiB, JOMYIIEHHUX [0
00iry 06€3 BKJIIFOUEHHS 0 OIpKOBOTO PEECTPY;

JAKIII®P — JlepxaBHa KOMicCisl 3 IIHHUX ManepiB Ta (OHIOBOTO PUHKY
Ykpainu.

HKIII®P — HarmionanbHa KoMicisi 3 MIHHUX TanepiB Ta (OHIOBOTO PUHKY
VYkpainu.

Jonmyck 10 TOPriB — CYKYITHICTh MPOIEAYP MO BKIIOYEHHIO [IHHUX ManepiB 10
Crucky donaoBoi bipxi, abo iHIIMX (IHAHCOBUX IHCTPYMEHTIB 10 OIpKOBOTO
CHHUCKY (PIHAHCOBUX 1HCTPYMEHTIB;

JocTtyn 10 0ip:KOBHMX TOPTiB - CYKYIHICTh MPOIEAYpP MO AOMYCKY YYACHHKIB
TOPTiB JI0 y4acTi y Toprax Ha bipxi;

EnexkTpoHHi Topru - mpolec MoJaHHS 3asiBOK 1 KOTUPOBOK, YKJIaJACHHS
OIp>)KOBUX KOHTPAKTIB B MOPSAKY, BU3HaueHOMYy uuMmH IlpaBumamu, 3a
JIOTIOMOT 00 3aC001B €JIEKTPOHHOI TOPTOBEJIBHOI CUCTEMHU.



3a0/10k0BaHi 3aJMIIKM aKTHBIiB y4aCHHKAa TOPriB — 3a0JI0KOBaHI aKTHUBU
YYaCHUKIB TOPTiB, B MeXaX SIKUX YYaCHHUK TOPTiB MOXKE BUCTABIISATH 3asIBKU Ha
KYIIBIIO/MPOJAX I[IHHUX TafnepiB Ta I1HMUX (IHAHCOBUX I1HCTPYMEHTIB,
yKJIaZlaTy Ta BUKOHYBATH Oip>KOBI KOHTPAKTH 3TiAHO 3 BUMoramu 1ux Ilpasun;

3asiBKa - MojJlaHa YYaCHUKOM TOPTIB 3TiHO 3 MU [IpaBuiiaMu mporno3uiis
Ha KYITBJIIO YX MPOAaX I[IHHUX TarepiB a0o 1HIMX (piHAHCOBUX 1HCTPYMEHTIB,
sKa MICTUTh YMOBH, Ha SIKHX MPOTIOHYEThCS 3IHCHUTH YKJIaJCHHS Oip»KOBOTO
KOHTPAKTY; 3apeecTpoBana bipxero 3assBKka yyaCHUKa TOPTiB € MPOIO3HUIII€I0 Ta
3r0JI0K0 I[LOTO YYaCHHKA TOPTiB YKJIACTH Ta BUKOHATH O1p)KOBUI KOHTPAKT;

3asiBka aJapecHa — 3asBKa, sKa IOJaHAa YYaCHUKOM OIp:KOBUX TOPriB Ta
a/JipecoBaHa 1HIIOMY YYacCHHUKY O1p>KOBUX TOPTiB;

3asBka aHOHIMHA — 3asiBKa, YMOBU $KOi HE JO3BOJISIIOTH YYaCHUKam
OIpXKOBUX TOpriB JO MOMEHTY YKIaJeHHS OipKOBOrO  KOHTPAKTY
11eHTU(iIKyBaTH y4acHUKA O1p>KOBUX TOPTIB, SIKUI BUCTABUB TaKy 3asBKY;

3asBka Oe3ajpecHa — 3asdBKa, sKa I0JJaHA YYACHUKOM OIp>KOBUX TOPriB Ta
aJipecoBaHa yCiM y4yacHHUKaM O1p>KOBUX TOPTiB;

3asiBHMK - oco0a, 110 € 1HINIATOPOM JOMYCKY I[IHHUX TamnepiB abo IHIIUX
(b1HaHCOBUX THCTPYMEHTIB JI0 TOPTiB Ha bipxi;

InenTudikarop paxyHkiB — CyKyNHICTh CUMBOJIB (KOJ), SIKUA OJHO3HAYHO
i71eHTUIKYE HOMEpPH paxyHKIB, Ha SKHX B PO3PaXyHKOBHX YCTaHOBaX
OOJIIKOBYIOTBCSI 1[IHHI TAlepy Ta TPOIIOBI KOIITH, SIKI BUKOPHUCTOBYIOTHCS
YYaCHUKOM TOPriB JJIA YKJIAJaHHS Ta BUKOHAHHS OIP)KOBHX KOHTPAKTIB 3
LIHHUMH T1arepaMu;

InimiaTop aykmiony - oco0a, 1o oTpumana JIOCTYN O OIp>KOBHX TOPriB 3
METOI0 KYIIBJII/MPOAAXY LIHHUX ManepiB IUIIXOM MPOBEIEHHS ayKILIOHY Ta
yKJajna 3 bip)ker JoroBip Mpo OpraHi3alliio Ta MPOBEICHHS ayKIIOHY, KpiM
BUIIA/IKIB, IEpe10aYeHNX 3aKOHOIaBCTBOM,;

Kuaient Bip:ki - oco0a, sika He € wieHoM bipxi, aje onocepeKOBaHO BUCTYMAE
CTOPOHOIO (KOHTpareHTOM) OIp>KOBOTO KOHTPAKTy, ab0 KOPHUCTYEThCS
TOProBEIBHUMU TocTyramMu bipixi;

KorupyBannsi - MexaHI3M BHM3HaueHHsS Ta/a00 (ikcarii pPHUHKOBOI IIHU
I[IHHOTO Tarepy;

KorupoBka — 3asBka, BUCTaBlIieHAa HA PUHKY KOTHPOBOK;

JlicTMHT — CYyKYNHICTh TIPOLIEIYp 3 BKIIOUEHHS I[IHHUX TamnepiB 10 Oip>KOBOTO
peecTpy Ta 3I1MCHEHHS KOHTPOJIIO 3a BIAMOBIIHICTIO I[IHHUX MamepiB Ta ix
€MITEHTIB YMOBaM Ta BUMOTaM, BCTaHOBJICHNM Yy [IpaBuiax;

Jloriu - yHiKanbHe peecTpalliiiHe iM’sl yyacHUKa TOpriB Ha bipixi;

MaHiny/JJlOBaHHA OIHAMH MiJ 4Yac 3AiCHEHHs1 omnepauniii 3 UiHHUMH
namnepamMu - Jii, BU3HaUYeHi 4aCTHHOIO mepioio cratti 107 3akony Ykpaitu
«IIpo nep:xkaBHE peryyirOBaHHS PUHKY I[IHHUX NanepiB B YkpaiHi». [Ipu npomy
HE € MaHIMyJIIOBaHHSM LIIHAMHU Ha (JOHIOBOMY PUHKY [l1i, BU3HAYEH1 YACTUHOIO



npyroio crarti 10' 3akony Ykpaiuu «IIpo IepkaBHE pEryiiOBaHHS PHHKY
[IHHUX ManepiB B YKpaiHi»;

Mapket-melikep — uieH bipxi, skuii 3000B'S3yeTbCA MIATPUMYBATH
JIKBIJHICTh PHUHKY BIAMOBIIHMX I[IHHUX IanepiB Ta 1HIMX (IHAHCOBUX
IHCTPYMEHTIB, $KI JOMYyIIEeHI J0 OIpKOBUX TOPriB Ta mNpuiimMae Ha cebe
J0JIaTKOBI 3000B’sSI3aHHSI 111010 BUCTABJICHHS KOTHPOBOK Ta 3asBOK, YKJIaIaHHS
O1p>)KOBUX KOHTpAaKTIB Ha bipxi, Ta iX BUKOHAHHS, HA IIJICTaBl BIJIMOBIIHOTO
noroBopy 3 bipkero abo 3 bipkero Ta eMITEHTOM I[IHHUX TaIepiB;

MinimanbHo gonyctumuii oocsar (MJIO) - mMiHIMaIBHO TONMYCTUMUM OOCST
0e3aapecHoi(rX) 3asBKH (3asIBOK) Ha KYIIIBIIIO/MPOJAX BIAMOBIMHUX ITIHHUX
nanepiB (piHAHCOBUX IHCTPYMEHTIB);

OaHOCTOPOHHIN AyKIiIOH — pPEXUM TPOBEACHHS OIpKOBHX TOPTiB, SKUH
nependadae KOHKYpCHUM crmoci® oprasizamii TOpriBii, 3a SIKAM IHILIATOP
ayKI[IOHy 3JIACHIOE TMpojax abo KyMiBIIO IIHHUX TManepiB Ha yMOBax
KOHKYPEHTHUX MPONO3ULIN IHIIUX YYACHUKIB ayKI[IOHY;

OcHOBHa ToOproBejibHa cecifi (OCHOBHA TOpProBa cecis) — TepMiH, IO
BUKOPUCTOBYETHCS JIJI BU3HAYEHHS PEXXUMIB TOPTIB PUHKY KOTUPOBOK, B SKUX
TOPTU BIAOYBalOThCA 13 BCTAHOBJICHHUMH BIAMOBIAHO 10 LmX I[IpaBui
OOMEKEHHSMH 1010 BUCTABJIEHHS KOTHPOBOK Ta BUMOTaMHU JO YKJIaJaHHS
O1p>)KOBUX KOHTPAKTIB, K1 3a0€31MeuyioTh (POpMyBaHHS PUHKOBOI I[IHU IIIHHUX
nanepis, IHIIMX (PIHAHCOBUX 1IHCTPYMEHTIB,;

o sizani OipxkoBi konTpakTH (IloB'si3aHi KOHTpakTH) - OIpXKOBI
KOHTPAKTH, YKiaaeHl 3 lleHTpadbHUM KOHTpareHTOM Ha MIACTaBl JBOX
3YCTPIYHHUX 3asBOK Ha KYyMIBIIO Ta Ha MPOJaX I[HHUX mnamnepiB (1HIIUX
(p1HaHCOBUX 1HCTPYMEHTIB), B TOMY 4YHUCJl HalpaBJIE€HUX Ha YKIAJICHHI
MPABOYMHIB 1IO/0 I[IHHUX ManepiB 13 3000B S3aHHSIM iX 3BOPOTHOTO MPOJAKY
(KymiBii), K1 BIAMOBIAAIOTh OJTHOMY 3 TaKUX KPUTEPIiB:

- (1) 3ycTpiuHi 3asBKH, Ha MiJCTaBi SIKUX YKJIaJIAIOTHCS TIOB’s13aHi Oip)KOBI
KOHTPAKTH, BUCTABIICHI OJHUM YYaCHUKOM Yy 1HTEpecax pI3HUX WOTO KIIIE€HTIB
TOpriB ab0 SIKIIO OJHA 3 HUX BUCTaBJIEHA y BJIACHUX IHTEpecax, a iHIIa — B
1HTepecax WOTo KIIEHTA.

- (2) 3ycTpiuHi 3asBKH, Ha MIJCTaBl SKUX YKIAAAIOThCS TOB’si3aH1 O1p»KOB1
KOHTPAKTH, BUCTABJICHI PI3HUMHU YYaCHUKAMU TOPTIB y BJIACHUX 1HTEpecax ado
1HTepecax iX KIIEHTIB, a MapaMeTpy IHMX 3asBOK MependayaroTh YKIIaJlaHHS
O1p>KOBUX KOHTPAKTIB 3 LIeHTpaaIbHUM KOHTpareHToM;

Oco0MMBOCTI BUKOHAHHA TIOB’SI3aHUX OIP)KOBUX KOHTPAKTIB BCTAaHOBJIEHI
nyHKTOM 6.15 IlpaBun.

IoTouHa miHa WiIHHOTO Mamepa - IiHa I[IHHOTO Manepa, 1o PO3PaXxOBY€EThCS
BIAMOBIAHO A0 BuUMOT llonokeHHs mpo (yHKLIOHYBaHHA (OHAOBHUX OIpiK,
3aTBEPKEHOTO pimeHHsAM HarionanpHOi KOMICii 3 I[IHHHUX TanepiB Ta
donmoBoro punky Bimg 22.11.2012p. Nel688 (31 3MiHamu) (Hami TaKoXK —
[Tonoxenus npo pyHKIioHyBaHHS (HOHIOBUX OIpK) K cepeaHe aprupMeTHIHE
3Ba)KEHE I[IH YKJIQJCHUX OIp>KOBHX KOHTPAKTIB 32 TAKUM I[IHHUM TariepoM 3a
KOXHY XBHJIMHY O1p>KOBUX TOPTiB;



[loroyna mina oO6miramii po3paxoByeThCsi 0e€3 BpaxyBaHHS HAKOMWYEHOTO
KYINOHHOTO (ITPOLIEHTHOTO) 10X0Ay 3a obmirauieto. [lpu po3paxyHky moTO4HO1
I[IHU I[IHHOTO Tanepa He BpaxoByroThes goroBopu PEIIO, Gip»KoBi KOHTpaKTH,
yKJIaJIeH1 Ha MiCTaBl aIpeCHUX 3asBOK, a TAKOK MPU MEPBUHHOMY PO3MIIICHH1
I[IHHKX I1afnepiB, Ha OJHOCTOPOHHIX ayKI[IOHAaX Ta IPH MPOBEACHHI TOPTIB 3
IIPOJIAXKY aKI[iH, 0 HaJIeXKaTh JICPIKaBi;

3ynuHeHHsI TOPriBJi - Tpoleaypa, 0 NPU3BOAUTH 10 3a00pPOHU MPOTATOM
MIEBHOTO CTPOKY I10JIaBaTH 3asBKU Ta YKJIaJlaTH O1p>KOB1 KOHTPAKTHU B yCiX abo
OKpEMHX pEXKHUMaxX TOPriB IOAO IIHHUX MamnepiB Ta IHIMMX (IHAHCOBUX
1HCTPYMEHTIB;

IIpununeHHst TOpPriBjai - Tmpoueaypa BHUKIIOYEHHS IIHHOTO Tamepa 13
O1pKOBOTO CIUCKY, ab0 1HMIOro (iHaHCOBOTO I1HCTpYMEHTa 13 Oip>KOBOTO
CHHUCKY (DIHAHCOBUX 1HCTPYMEHTIB;

Pana — Harmsnmosa panma bipxi, sika BimmosigHo mo Cratyty bipxki BUKOHYE
¢yHK1Ii O1p>KOBOI pagu TOBAPUCTBA.

PeecTpaniiinuii koa - cremiaJibHUM KOJ, 10 1IEHTU(]IKYE MEBHUM HIHHHMA
narnip abo 1HIMI GiHaHCOBUM 1THCTPYMEHT Ha bipxki;

PunkoBa kamitajizanisi eMiTeHTa - pUHKOBa BapTICTh aKIliii eMITEHTa, sKa
BU3HA4Ya€eThes bipxkero BiAmoBinHO 10 BuUMoOTr, BctaHoBieHux HKIIIDP, Ta
OTIPUJITIOJTHIOETHCS HA BIIACHOMY BeO-caifTi bipixki (y 1i101000BOMY pexuMi);

Pe:kxuM TOPriB — CyKyIHICTb MpaBUJI MOJIAHHS YYaCHUKAaMU TOPTiB 3asBOK, B
TOMY YHUCJI1 CTOCOBHO BHUMOIHW IIOJO MONEPEIHBOIO OJIOKYBaHHS aKTHBIB, Ta
YKJIAJ€HHS HUMHU O1p>KOBUX KOHTPAKTIB B 3aJIEXKHOCTI Bl PUHKY MPOBEACHHS
O1p>KOBUX TOPTiB JIJIsl IEBHOIO BUAY LIIHHUX MamnepiB ad0 1HIIHUX (PIHAHCOBUX
1HCTPYMEHTIB;

Punok - opranizamiiiHa ¢opma OIpKOBUX TOPriB, SIKa Ma€ TEXHOJOTIYHI
0COOJIMBOCTI YKJIaJJaHHS Ta BUKOHAHHSI O1pKOBUX KOHTPAKTIB;

PuHOK KOTHpPOBOK — opraHizaiiiiHa ¢opma OIp>KOBUX TOPriB, MpPH SKIH
yKJIaJaHHs O1p’KOBUX KOHTPAKTIB 3MIMCHIOETHCS IUISIXOM aKIIENTy KOTHPOBOK
B TIOPSIJIKY, BCTAHOBJIEHOMY B po3/iii 7 nux [Ipasun;

Punok 3asiBOk — opranizaiiiiina ¢opma O0ip>KOBUX TOPTIB, MPHU AKIN yKIaTaHHS
OIp)KOBUX KOHTPAKTIB 3IHCHIOETHCA IIIIXOM CITIB3ICTABIICHHS 3asSBOK
YYaCHHKIB TOPTIB B MOPSIKY, BCTAHOBICHOMY B po3auii 8 mux [IpaBui;

Po3paxyHKu 3 JBOCTOPOHHIM 3a0e3Me4eHHAM (JJBOCTOPOHHE 3a0e3Me4eHHs
PO3pPaxyHKiB) — PO3paxyHKHU 3 MONEpeAHIM OJIOKYBAaHHSIM IIHHUX MarepiB Ta
IPOLIOBUX KOIUTIB 3a OIpKOBUMHU KOHTPaKTaMU, yKJIaJaeHUMH Ha bipxi.

Po3paxyHkH 3  OJHOCTOPOHHIM  3a0e3me4eHHAM  (OHOCTOPOHHE
3a0e3le4YeHHs] PO3PAXyHKIiB) — pO3paxyHKHd 3a OIpKOBUMHM KOHTpPAKTaMU
I0JI0 IIHHUX TaIepiB, YKIAAEHUMHU Ha bBipxi, 3 momepeaHiM OJIOKYBaHHSIM
[IHHUX TanepiB Ta 3[A1MCHEHHS TPOLIOBUX PO3PAXYHKIB 3a IUMHU O1p>KOBUMH
KOHTpaKkTaMu 0€3 MOoNepeIHbOro Pe3epPBYBAHHS I'POLIOBUX KOIITIB.
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Po3paxyHkoBa ycTaHOBa — yCTaHOBA, sika Hajgae bipxki, ydacHHKaMm TOPTiB
MOCIYyTM IIOAO0 3a0e3MeyeHHs] 3A1MCHEHHS pPO3paxyHKIB 3a OipKOBUMHU
KOHTpaKTaMU 3 [IIHHUMHM MarnepamMu Ta IHIUMHA (1HAHCOBUMHU IHCTPYMEHTaMU;

CrpykrypHuii migpo3ais bipsxki - miaposain Bipxki, skuil 3riiHO 3 HaKa3oM
kepiBHUKa bipxi 3a0esnedye BUKOHAHHS (YHKIIH, MepeadadyeHuX IUMH
[IpaBunamu;

Topru 3 ogHOCTOPOHHIM 3a0e3Me4YeHHsIM — TOPTH 3 TIEPEBIPKOIO0 HASIBHOCTI
3a0JIOKOBAaHUX I[IHHUX MarepiB MpPH BHUCTABJICHHI yYaCHUKAMHU TOPTiB 3asBOK
Ha MPOJaXK, TIPU I[bOMY ISl BUCTABIICHHS 3asBOK HA KYIIBJIIO IIIHHUX IarepiB
IPOIIOBI KOIITH HE OJIOKYIOTHCS.

Topru 3 nBocTOpoHHIM 3a0e3NeYeHHAM — TOPTH 3 TMEPEBIPKOI0 HASBHOCTI
3a0JI0KOBAaHMX AaKTHBIB YYaCHUKIB TOPriB (LIHHUX MamepiB abd0 TpOILIOBHX
KOIITIB) TIPY BUCTAaBJICHHI 3aIBKU Ha POk ab0 KYITIBIIIO BiMOBIIHO.

ToprosenbHa cecisi - Bu3HaueHui bip:kero mepioa yacy TOProBeNbHOTO JIHA,
MPOTSrOM SIKOTO Ha BipiKi 3/1IHCHIOETHCS YKIadaHHs O1pKOBUX KOHTPAKTIB;

ToproBa cucrema (eJIleKTPOHHA TOProBejbHAa CHUCTEMA) - CYKYMHICTh
opraHi3alifHux, TEXHOJOTTYHUX Ta TEXHIYHUX 3aco01B, 10
BUKOPUCTOBYIOThCSL  bBipkero st 3a0e3mneueHHs  yKIafaHHS — Oip>KOBUX
KOHTPAKTIB 3a [[IHHUMU TariepamMu Ta IHIUMH (PIHAHCOBUMH 1HCTPYMEHTAMU;

ToprosesibHuUil JAeHb - Bu3HaueHUM bipkero mepioj yacy, MpOTITOM SKOTO
3MIMCHIOIOTHhCS  Oip>koBI  TOpru. [IpoTsroM TOProBENBLHOTO JHS MOXKE
B110yBaTHUCS JEKUIbKA TOPTOBEJIbHUX CECIH;

Toprosuii 10T - MiHIMaJIbHA KUIBKICTh I[IHHUX MarepiB, 1HIMUX (IHAHCOBUX
IHCTPYMEHTIB, 1110 JJO3BOJICHA JIJIsl BUCTABJICHHS Y KOTUPOBII (3as1BII1);

Omnepanis PEIIO - onepamis kymiBal (Ipojaxy) LIHHUX HamnepiB 13
3000B'13aHHAM 3BOPOTHOTO iX MPOJaXy (KymiBiil) yepe3 BUSHAUYECHHU CTPOK 3a
3a3qaneriib 0OYMOBJICHOIO IIHOIO, IO 3/IMCHIOETHCS HAa OCHOBI €IUHOTO
norosopy PEIIO;

Hinni mnanmepu  iHCTUTYTIB  CHUILHOrO  iHBECTYyBaHHSI —  aKIlii
KOPIHOPATUBHOTO 1HBECTUIIHHOTO (OHAY Ta 1HBECTHINHI cepTudIKaTH
aioBOTO 1HBECTHULIIMHOTO (POHTY;

HenTpanbuuii koHTpareHT (Central Counterparty/CCP) — ropuauyna
ocoba, sika MPOBAIUTH KIIPUHTOBY MisUIbHICTh, HAOyBa€ B3a€MHI MpaBa Ta
00O0B'SI3KM CTOPIH MPABOYMHIB I0JI0 IIHHUX TarnepiB, 3000B'I3aHHS 32 SKUMU
JOMYIIEH] 10 KIIPUHTY, Ta CTAa€ TOKYIIEeM JJs KOXHOTO MpOJaBIsd i
IIPOJABIIEM JIJIST KOXKHOTO TTOKYIIIIS.

Jlist  3a0e3neyeHHs] BUKOHAHHS 3000B'A3aHb, JONYIIEHUX JO KIIPUHTY,
HEHTPAIbHUIM KOHTPAreHT Ma€ MpaBO BUCTYNATH YYACHUKOM Oip>KOBUX TOPTiB
0e3 JieH31i Ha NMPOBaIXKEHHS AISUIbHOCTI Ha (POHAOBOMY PUHKY - JISIIBHOCTI 3
TOPTiBJIl IHHUMH TarepaMu;

Hina BiAKpUTTS - 3HAUYECHHS MEpPUIOi pO3paXOBAHOI MOTOYHOI L[IHU MPOTITOM
TOPrOBEIBLHOIO JHS;
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[ina 3akpuTTs - OCTAaHHE PO3PAXOBAHE MPOTITOM TOPTOBEIHLHOTO JHS
3HAYEHHS TOTOYHOI I[1HU.

Yacrka akmiii y BiJIbHOMY 00iry - 4acTka akijii y BHUITYCKY Y BJIaCHOCTI
MIHOPUTApHUX aKI[IOHEPiB, sSIka BU3HAYA€ThCS Bip)kero BiAMOBIIHO 10 BUMOT,
BcTtanoBieHux HKIIIDP;

Ynen bipxi - ropunmyHa ocoba, sika Mae JIEH3iI0 Ha TPOBAHKCHHS
npodeciiiHoi isIbHOCTI Ha (OHAOBOMY PHHKY - JISUIBHOCTI 3 TOPTIBII
[IHHUMH T1afiepamMu, i OTpUMayia 1€l CTaTryc B MOPSAKY, BCTAHOBICHOMY
bipxero;

YuacHuk Oip:koBuXx TOpriB (Y4yacHuUk TopriB) - wieH bipxi, a Takox y
BUIIAJIKaX, epe0aueHuX 3aKOHOIaBCTBOM YKpaiHH, 1HIII 0coOU Ta AepixaBH1
opranu, siki 3rijHo 3 IlpaBunamu Bipki oTpumanu mpaBo MOJaBaTH 3asBKH Ta
yKIagaTh Oip»KOB1 KOHTPAKTH;

YnoBHOBa)keHAa 0c00a - YIOBHOBAKCHHUI MPEICTaBHUK yYaCHUKA O1pyKOBHUX
TOpriB - ¢i3u4Ha ocola, SKa BiJ IMEHI yYaCHHMKA TOPriB NOJA€ 3asiBKH Ta
yKiaaae 01pKOB1 KOHTPAKTH.

Bci iHmn TepmiHM BXHBarOThCSI B muMX IIpaBuiax 3rifHO 3 JAIFOYUMH
3aKOHOJABYMMM Ta TMIJ3aKOHHUMHU AaKTaMH, YCTAaHOBYMMH JOKYMEHTaMH,
IIpaBUJIaMH, ITOJI0KCHHSIMHM Ta CTaHAapTaMu bipxi.

®dinaHCOBI IHCTPYMeHTH - IIHHI TAnepH, CTPOKOBI KOHTpakTu (('rouepcn),
BIJICOTKOBI CTPOKOBI KOHTpakTu (hopBapiu), CTPOKOBI KOHTPAKTH Ha OOMiH
(Ha meBHy nmaty B MailOyTHbOMY) y pa3i 3aJ€XKHOCTI I[IHU BiJ BIJCOTKOBOL
CTaBKH, BAJIIOTHOTO Kypcy a0o0 (OHIOBOTO 1HJEKCY (BIJICOTKOB1, KypCOBI 4H
1HJEKCHI CBOIM), OMIIIOHHU, 10 JAlOTh IPaBO Ha KYMiBIKO a00 Mpoaax Oyab-
AKOTO 13 3a3Ha4€HHUX (PIHAHCOBUX IHCTPYMEHTIB, Y TOMY YHCIl THX, IO
nepeadayaroTh rpoloBy (popMy oriaTi (KypcoBl Ta BIACOTKOBI OMIIIOHH).
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I'nasa II. Hopsaaok nocryny 4ieHiB bip:ki Ta inmmux ocio,
BHU3HAYEHHUX 3aKOHOAABCTBOM, 10 0ip2KOBUX TOPIriB

Po3zain 3. Ynenu Bipxi

3.1.

3.2.

3.3.

3.3.1.

3.3.2.

3.3.3.
3.3.4.
3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

Unenamu bipki MOXyTh OYyTH TOProBIl IIIHHHUMHU IaniepamMu, SKi MarTh
JIIEH3110 Ha TIPaBO MPOBAHKEHHS JISJIBHOCTI 3 TOPTIBII IIIHHUMHM ManepaMHu.

JlaToro otpumaHHs cTaTycy wieHa bipxi € mara mignucanHs 3 6oky bipxi
. . . .1
JTOKYMEHTA, SIKUM 3aCBiTIYETHCS HaJJaHHS JIOCTYITY JIO TOPTiB Ha bipxki~.

Unenu bipxi 3000B’s13aHI IPOTATOM BCHOTO TEPMIHY MepeOyBaHHS B SKOCTI
yrieHa bipxi:

BUKOHYBaTH BHMOTH 3aKOHOJABYMX Ta IMIJ3aKOHHUX akTiB, [IpaBun Ta
BHYTpIIIHIX ToKyMeHTiB bipxi, ymoBu noroBopy 3 bipxero;

BUKOHYBAaTH 3000B sI3aHHS 32 YKJIAJICHUMH Oip>KOBUMHU KOHTpPAKTaMHU KYITiBIIi-
NpoJlaXy I[IHHUX MamnepiB B MOPSAKY, HeperdadyeHOMY BHYTPIIIHIMHU
JoKyMeHTaMu Bipxi Ta po3paxyHKOBOI YCTaHOBH, 3 SIKOIO Bipikero ykiiaJeHO
BIJIMOBIAHUH JOTOBID;

HaJaBaTU JOKYMEHTH B 00Csrax Ta y TEpMiHHU 3T1IHO BUMOT 1ux [IpaBum;
JOTPUMYBATUCA HOPM MPO(eCciiftHOT eTUKH, 000B’SI3KOBUX ISl WwieHiB bipxki;

BECTH OOJIIK orlepaliii BiAMOBIAHO 10 BuMOT, BcraHoBieHux HKIIIIDP
(AKLIIDP);

3a0e3neunTH (piHAHCYBaHHS BUTpaT MO OpraHizauii TOPTiBIl HUIAXOM
CBOE€YACHOI CILJIaTH BapTOCTI MOCHYT, 10 HaJaeThes bipxkero;

BukoHyBatu BcTaHoBjieHI HKIII®P (AKIII®P) Bumoru mioao HasBHOCTI
ceptudikoBanux HKIIIOP (JKIIIDP) daxiBiiB, B TOMy 4YHCIi KEPIBHUX
MOCaJi0BUX 0Ci0.

BIJIMOBIJIATA KPUTEPISIM TUIATOCIPOMOKHOCTI, JIKBIAHOCTI Ta CTaOUIBHOCTI
(b1HaHCOBOTO CTaHy, 10 BCTAHOBJICHI YUHHUM 3aKOHOJIaBCTBOM,;

MaTH y IITaTi He MeHiIe BcTaHoBieHOi [IpaBminasMm bipxki MiHIMaIbHOI
YUCENBHOCTI CepTU(IKOBAHNX YIMOBHOBWKEHUX OCI0, sSika HE MOXe OyTH
MEHIIIE OJIHI€T CepTH(IKOBAHOI YIOBHOBAXEHOI 0COOM HAa KOXKHUU TOPTOBHUI
TEepMiHa;

3.3.10. HerailHO 10 3aKIHYEHHS TOPrOBEIBHOI cecii MOBIMOMIATH bipxky mpo

3.4.

BUHMKHEHHS 3MiH 1110710 Jinen3ii Unena bipxki Ha npoBapkeHHS mTpodeciitHol
JiSTbHOCTI HAa (POHIOBOMY PHUHKY (OpOKEpPCHKOi ISNIBHOCTI, JUJIEPCHKOL
TISTTBHOCTI, aHJIEPPAUTUHTY, TISJIBHOCTI 3 YIPABIIHHS [IIHHUMU Nariepamu).

Unenu bipki Ha JOTOBIPHUX 3acajjaX BCTAHOBIIIOIOTH IJIaTy 3a CBOI MOCIYTH Ta
3a0e3neuyroTh ii 3M1MCHEHHS KIIEHTaMU; YieHU bipki 3A1ICHIOIOTh BIAKPUTTS
paxyHKIB KJl€HTaM, 1H(GOPMYBAaHHS BIJIACHMKIB paxXyHKIB Ta YIpaBIiHHS

1 . . . . v

[aToto oTpumaHHA cTaTyTy YneHa bipxi ToproBuAMM LiHHMMKM Nanepamu, AKki Habyau Lel cTaTyc Ao HabpaHHA
YMHHOCTI Lieto peaakuieto Mpasun bipxi, € AaTa, BU3HaYeHa BigNoBigHO 00 pegakuii Mpasun bipxi, AKa giana Ha
MOMEHT OTPMMAHHA TOProBUAMM LiHHUMM Nanepamm cTatycy YneHis bipi.
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3.5.

3.6.

3.7.
3.7.1.

3.7.2.

3.7.3.

3.74.

3.7.5.

3.7.6.

3.7.7.

3.7.8.

3.7.9.

3.8.

[IIHHUMH TIaliepaMH 3a JOPYYCHHSM BIAMOBIAHO 0 HOPMATHBHO-TIPABOBHX
aktiB HKIIIDP (JIKLIIDP).

Toproseup IIHHUMU TIAlIEpaMH BeJie 00K IIIHHUX TarepiB, TPOIIOBUX KOIITIB
OKpPEMO JIJI1 KOXKHOTO KIIIEHTa Ta OKPEMO BiJl IIHHHMX IIalepiB, TPOIIOBUX
KOIITIB Ta MaiHa, M0 TMepe0yBaloTh Y BJIACHOCTI TOPTOBI I[IHHUMH
narepamu, BiZITIOBIAHO JJO BUMOT, BCTAHOBJICHUX YNHHUM 3aKOHOJIABCTBOM.

Jlns BeneHHst oOiiky uieHiB bipki Ta iX ymoBHoBakeHMX oci® bipxka Ha
MOCTIMHIM OCHOBI Bejle Tepeiku WieHIB bipxki Ta iX yHOBHOBaXXEHHX OCi0.
ITepenik usneHiB bipKi ONPHIIIONHIOETHCA Ha BiIacHOMY BeO-caiTi bipxi (y
[1710J000BOMY pEKUM1) Ta MICTUTh: HaliMeHyBaHHs Ta koJl 3a €JIPTIOY unena
bipxi; micue3sHaxomkeHHs, Homep Tenedony, dakcy Ta e-mail wiena bipxi;
HOMEp, JaTy BHUAA4l Ta CTPOK Aii (B pa3i HASBHOCTI) JIIIEH311 TOPTOBIIA
[IHHUMHU TanepaMu; naTy HaOyTTs craTycy wieHa bipxi, 1HIII BiIOMOCTI,
Bu3HaueHi opraHamu bipxi. Ilepemik  ¢opMyeTbcs Ta BeOeThCsl B
CJIEKTPOHHOMY BUTJSAl. BigoMOCTI 10 Tepeniky BHOCSTBCS —3aco0amMu
€JIEKTPOHHOI TOPrOBEJIbHOI CUCTEMHU Ta LIUIIXOM BBEJCHHS BIJNOBIIHUX AAHUX
YIOBHOBXCHUMH TpalliBHUKaMu Bipixki.

[TincTaBamMu npunMHEHHs WieHCTBa Y bipixki €:

HasIBHICTh JIOKYMEHTAJbHO MIATBEP/KEHOI 1H(pOpMalii Mpo MPUITUHEHHS
opuInIHOi ocobu — Unena bipxi;

HAsIBHICTh JJOKYMEHTAIBHO MIATBEPKEHOI 1H(hOpMAaIlil Mpo aHyIIOBaHHS a0o
BHU3HAHHS HENIMCHOIO JIILIEH31i Ha MPaBO MPOBAKEHHS TISJIBHOCTI 3 TOPTIBII
[[IHHUMU TIariepaMu, BUIaHOT TOPTOBITIO I[IHHUMU Tarepamu;

HaKJIaJCHHS BIJMOBIIHOI AUCIUIUIIHAPHOT CAHKIIT JUCIUIUTIHAPHUM OpPraHOM
bipxi;

po3ipBaHHsI 10roBOpy 13 bBipxkero, 3a sIKUM HaJIa€eTbCsl JOCTYN A0 TOPriB Ha
Bipxi, a00 npunuHEHHs ii TAKOro JOTOBOPY.

nopymeHHss Ynenom bipxki Bumor IlpaBun Ta/ab0 IHIIMX BHYTPILIHIX
nokymeHTIB bipxki Ta/abo ymMOB JOroBOpy, 3a SKHM HAJA€ThCS JOCTYI O
TopriB Ha bipxi;
nopymeras Ynenom bipki mopsiaky orutatu mociyr bipxki 3a goroBopom, 3a
SIKUM HaJIa€ThCS JOCTYII 10 TOPriB Ha bipxi;

HAsBHICTh JIOKYMEHTAJIBHO MiATBEPKEHOI 1HPOpMaIlii PO MPUUHATTS CYIOM
piteHHs mpo Bu3HaHHs Ynena bipxki 6aHKkpyTOM;

3asiBa UneHa bipxi npo NpUNUHEHHS WICHCTBA (I0CTyy A0 Oip>KOBUX TOPTIB)
3a YMOBHU BIJICYTHOCTI HEBUKOHAHUX OOOB’SI3KIB 3a YKJIAJIEHUMH OIpKOBUMHU
KOHTPaKTaMHU.

3aKIHYEHHS! CTPOKY Jii BCIX JIIEH31M Ha MpaBO MPOBAKEHHS MISUIBHOCTI 3
TOPTiBJI [IHHUMH TarepaMu, BUJAHUX TOPTrOBLIO LIIHHUMU HanepamH.

[IpununenHs uneHcTBa y bipxki (moctymy 10 Oip>KOBUX TOPriB) HE MPUIHHSIE
npaB Ta OOOB’S3KiB TOProBUs LIHHUMH manepamu bipxki 3a yKiIaJieHUMH
pawnimie Ha bipxi OipKOBUMHU KOHTPAKTaAMHU.
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3.9. PimenHs npo npunuHEHHs wieHcTBa y bipxki (Ioctymy 10 Oip»OBHX TOPTiB)
npuiiMaetses [IpaBninnsam bipxi, KpiM HACTYITHUX BHUITAIKIB:

3.9.1. posipBanHs J0roBOpY 13 bipkero, 3a SKUM HaAA€ThCA JOCTYII 10 TOPriB Ha
bipxi, abo mpunuHEeHHs Aii TaKOTro J0TOBOPY. B 1IbOMYy BHUMaAKy WICHCTBO B
Bipxi (moctyn 10 Oip»KOBHUX TOPriB) NMPHUIMHSIETHCSA O€3 pimeHHs [IpaBimiHHS
Bbipxi 3 naTu po3ipBaHHs (IPUIUHEHHS J1i1) 3a3HAYEHOTO JOTOBOPY;

3.9.2. naknanenas Ha Unena bipxi IUCHUIUIIHAPHOT CAHKINT y BUIVISIII MPUITMHEHHS
yjieHCTBA B bipxki (ocTymy /10 Oip>KOBUX TOPTiB) AUCHUILIIHAPHUMH OpraHaMH
bipxi. B 1mpoMy Bumangky pilleHHS Mpo MPUIMHEHHS 4WieHcTBa B bipxi
(mocTymy 10 Oip>KOBUX TOPriB) HaOyBa€ YMHHOCTI B MOPSAAKY, MepeadadyeHOMY
BIJIMOBITHUMH BHYTPIITHIMU JOKYMEHTAMH, BIAMOBIHO J0 SKUX MPUHHSATO
PIIICHHS PO MPUIMHEHHS WIEHCTBA B bipiki (HocTymy 10 O6ipKOBHUX TOPTIB).

3.10. IlizcraBamu nmpu3ynuHEHHS WieHCTBa y bipxi €:

3.10.1.HagABHICTh JTOKyMEHTAIBHO MiATBEP/KEHOI 1HpoOpMaIii Mpo IMOYATOK
MIPOBA/KEHH Y CIIPaBl PO OAHKPYTCTBO IOPUAUYHOI 0coOU — uiieHa bipxi;

3.10.2.HaknazeHHs BIATOBIIHOT AUCIUTIIIHAPHOI CAHKIIIT JUCIUIUIIHAPHUM OPTraHOM
bipxi;

3.10.3. HasgBHICTb TaKoOro, MO0 HE HAOYJO YWUHHOCTI PIMIEHHS AUCIMUILUIIHAPHOTO
oprany bip:xi npo npunuHenHs ujieHcTBa y bipxi;

3.10.4. HagABHICTH JOKYMEHTAJIBHO MIATBEPKEHOI 1H(OpMaIi NMpo 3yNUHEHHS Ail
oTpuMaHoi wieHoM bipxi JineH3ii Ha MpaBO MPOBAIKEHHSA ISUIBHOCTI 3
TOPTIBJII I[IHHUMU TIAllepaMH - 10 TTOHOBJICHHSI HUM JIIICH3I;

3.10.5. HasgBHICTP JOKYMEHTAJIBHO MIATBEP/KEHOI 1H(OpMaLli MNpo MOYATOK
MpoIEeAypU NPUITUHEHHS IOPUANYHOI 0co0u — ueHa bipixi;

3.10.6. BusiBIieHHs crpoO HecaHKI[ioHOBaHOro Jnoctyny UYmnena bipxi 10
TOProBeJIbHOI cucTeMH bipixi;

3.10.7. 3asBa Unena Bipxi npo NMpU3YNMUHEHHS WICHCTBA (JOCTYIMy 110 OIp>KOBHUX
TOpPriB) 3a yYMOBHM BIJCYTHOCTI HEBUKOHAHMX OOOB’S3KIB 3a YKJIAJEHUMU
O1p>KOBUMH KOHTPAKTAMH;

3.10.8. mopymiennss Unenom bipxki Bumor IlpaBun Ta/abo 1HMMX BHYTPINIHIX
nokymeHTIB bipxki Ta/abo ymMOB JOroBOpy, 3a SKHM HAJA€ThCS JOCTYI 0
TopriB Ha bipxi;

3.10.9. mopymenus Ynenom bipxi nopsiaky orutatu nociyr bipki 3a qoroBopom, 3a
SIKUM HaJIa€ThCS JOCTYII 10 TOPriB Ha bipxi;

3.11. UYnenctBo y bipxi (moctyn 10 61p:KOBUX TOPriB) MOXKe OyTH BITHOBJIEHE — MpU
OpPUNUHEHH] 00CTaBUH, 1110 3yMOBWIH MPU3YNUHEHHS WieHcTBa. YneHa bipxi,
YIEHCTBO (AOCTyn 110 OIp»KOBUX TOPriB) SIKOrO MPU3YNUHEHO MOXe OyTH
BUKJIIOUCHO 3 MiJICTaB, nepeadadyeHux m.3.7 nux [Ipasu.

3.12. TlpusynuHenHs uneHcTBa y bipxki (1ocTymy A0 O1p>KOBUX TOPTiB) HE MPUITUHSIE
npaB Ta 000B’s13KiB WieHa bipxki 3a ykinajgeHuMu paHime Ha bipxi O1pKoBUMU
KOHTPaKTaMHU.
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3.13. Pimenns nmpo nmpu3ynuHEHHS Ta BIAHOBJICHHS WICHCTBa y bipxki (moctymy 10

OipxoBuX ToOpriB) mpuiimMaerbcsa IlpaBminasam bipxi, KpiM HacTymHHX
BUIAKIB:

3.13.1. HaknagaeHHs Ha Yiena bipxl JUCHUIUTIHAPHOI CaHKIII Yy BHUIJIAII

NpU3YIIUHEHHST 4jieHcTBa B bipxki  (moctymy 40  OIp)KOBHUX  TOPTIB)
JTUCLUIUTIHApHUMU opraHamMu bipxi. B 1mpoMy BumNagky pillieHHS IIpo
NpU3YIIUHEHHsT 4ieHcTBa B bipxki (moctymy mo Oip)koBHX TOpriB) HaOyBae
YUHHOCTI B  TIOPSIAKY, THepea0dadeHoOMy  BIAMOBIJIHUMH  BHYTPIIIHIMH
JOKYMEHTaMH, BIJMOBIHO A0 SKUX MPUHHATO PIIICHHS TPO MPU3YITHMHECHHS
yrieHcTBa B bipxi (moctymy no Oip>koBux Topri). Unenctso B bipxki (moctyn
710 O1p>KOBUX TOPTiB) BIAHOBIIOETHCS B MOPSAKY, Iepe0aueHOMY BiIOBIIHUM
pIIICHHAM JUCIMILTIHAPHOTO oprany bipxi;

3.13.2. HasgBHOCTI TaKoro, 0 He HAOYJIO YMHHOCTI PIMICHHS IUCIMILTIHAPHOTO

3.14.

oprany bipxi mpo mpunuHeHHs wieHcTBa B bipxki (moctymy no OipKOBHX
topriB). B npomy Bunaaky wieHcTBO B bipxki (gocTym A0 Oip»KOBHX TOPTiB)
BITHOBJIIOETHCS y BHUMAJAKY CKACYBaHHS DIIIEHHS JUCLMILIIHAPHOIO OpraHy
Bip>xi po npunuHeHHs wieHcTBa B bipxi (1ocTymy 10 O1pKOBUX TOPTiB).

OckapykeHHsl PIIICHHS MPO MPUIUHEHHS/TIPU3YIIUHEHHS 4lIeHCTBAa B bipixki
(moctymy 10 Gip’KOBUX TOPTIB) MOXKJIMBE y BUIMAJAKY MPUIHATTS BIMOBITHOTO
pIllIEHHsT B paMKaxX HaKJIQJCHHS BIAMOBIIHOI JUCIUIUIIHAPHOT CaHKIIIT
JTUCIUIUTIHAPHUM OpraHoM bipiki B paMKax JUCHUTUTIHAPHUX MPOLIETYP.
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Po3nin 4. Jloctyn 10 0ip:koBHUX TOPriB

4.1.

4.1.1.

4.1.2.

4.2.

4.3.

4.3.1.

4.3.2.

4.4,

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

JlocTym 10 G1p>KOBUX TOPTiB MOXe HajaBatucs Ynenam bipxi:

B TOPrOBOMY pPE&XHMi 3 HaJaHHSM MOMJIMBOCTI BHCTaBISITH KOTHPOBKH,
3asBKH, YKJIaJ1aTH O1p>KOB1 KOHTPAKTH;

B TEPErisoBOMY pEXHUMI, SKUH mependadyae BUKIIOYHO MOXKIIUBICTh
CIIOCTEPEIKEHHS 32 TOPTaAMH.

Ha mincraBi okpemoro moroBopy 3 Oipikero, JOCTyI J0 Oip’KOBUX TOPTiB
MOXXYTh OTPUMAaTH 1HIII 0cO0HU (y TOMY YHCII JAEp>KaBHI YCTAaHOBH), SIKILO 11€
He 3a00POHEHO YNHHUM 3aKOHOJIaBCTBOM.

JlocTynm B TEpPErJsIIOBOMY PEXUMI HAA€ThCS JIEPKaBHOMY IMPEICTaBHUKY
HKIIIDP na bipxi.

Jlisa onepkaHHsl IOCTymy A0 OIp»OBHX TOPTriB y TOProBoMmy pexumi Uien
Bip>ki moBUHEH:

yKJIacTu JoroBip 3 bipkero, SKUM 3acBiAUyeETbCS HAAaHHS JOCTYyNy 10
O1p>KOBUX TOPTiB Y TOPTOBOMY PEXHMI;

NPOUTH TPOLEAYPY AOCTYMy 10 OIpKOBUX TOPriB, BCTaHOBIEHY mi.4.9-4.14
pozainy 4 rinasu II mux IpaBui.

Tinbku B TOProBOMy peKrMMi WieHH bBipki MOXYTh BUCTABISITU KOTHPOBKH
(3as1BKM), BECTH IMEPErOoBOPH Ta YKJIaJaTh OIp>KOB1I KOHTPAKTH 3 ILIHHUMH
nanepamu.

JUist onep:kaHHS JOCTYyNy A0 OIpKOBUX TOPTiB y NEPETJISIOBOMY PEXHUMI,
Unen bipxki MOBUHEH YKJIacTu JAOroBip 3 bipxkero, SKUM 3acBIAUYETHCS
HaJaHHS JOCTYIY 10 O1p’KOBUX TOPTIB Y NEPETIII0BOMY PEXHUMI.

Hoctyn 1o Oip»OBUX TOPTiB 3a0€3MeUy€eThCA MIISXOM MPUCBOEHHS YYaCHUKY
TOPriB 1HAMBIAYAJBHOIO JIOTIHY KOpPUCTyBaya 1 Maposis. 3MICT JIOTIHY Ta
MapoJIto € KOH(D1ICHIIMHIMY 1 HE MOXKYTh OyTH TIE€pe/iaHl TPETIM ocobam.

HomymieHi 1o Oip»KOBUX TOPriB YYaCHUKM TOPTiB BIANOBIIAIOTH 32 O€3MEKy
IHIUBIyAIbHOTO  JIOTIHY, TApoJif0 Ta BIANOBIAHOTO  KOMIT IOTEPHOTO
oOnaHaHHS BIAMOBIIHO JO YMOB J0OroBopy 3 bipkero, iHIIMX mpaBuil Ta
MOJIOKEeHb bipiki.

HormytieHi 10 61p>KOBUX TOPTiB yYACHUKH TOPTiB HECYTh BIAMOBIIAIBHICTH 3a
KOTUPOBKH, 3aIBKU Ta O1p>KOB1 KOHTPAKTH, 1110 OYJIM BBEJICHI UM YKJIaJCHI Ha
Bipki Bix iX iMeHi, BiAMOBITHO 10 BUMOT 1ux [IpaBut.

Koxxen wunen bipxi, I8 OTpuMaHHA JOCTyny 10 OIpKOBUX TOPriB Yy
TOPrOBOMY  PEXHMi, T[OBUHEH [MPU3HAYUTHU  YINOBHOBAXKEHUX  0OCIO,
BIJIMOBIJAIbHUX 32 BBEJEHHS 1H(POpPMAIlii, BEICHHS MEPETrOBOPIB Ta YKIaAaHHs
O1p>KOBUX KOHTPAKTIB 3 LIIHHUMU Nanepamu Ha bipxi.

Tinbku  yNOBHOBaX€HI OCOOM MOXYTh BBOJWUTU IOBIJIOMJICHHS, BECTH
NEePEeroBOpy Ta yKJIagaTH Oip>KOBI KOHTPAKTH 3 LIIHHUMU Nanepamu Ha bipxi.

Peectpanisi ynoBHOBaxkeHMX o0ci0 bipxkero 3A1HCHIOETBCS 3 ypaxyBaHHSIM
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4.11.

4.12.

4.13.

4.14.

BHUMOT pillIeHb OPTaHiB yHpaBiiHHA Bipki NUIIXOM BHECEHHS BIAOMOCTEH Mpo
HUX JI0 TMIEPENiKy YIOBHOBAKEHUX MPEICTaBHUKIB YYaCHHUKIB O1p>KOBUX TOPTIB.
[Tepenik MicTUTB: Mpi3BHUILE, IM's, IO OATHKOBI MPEJACTAaBHUKA; HAWMEHYBaHHSI
yieHa bipxki abo ydacHuka OIp)KOBUX TOpPriB, SKOrO BiH MpPEJCTaBIIIE,;
HallMEHYBaHHS Ta JIaTy BHJadi JOKYMEHTa, Ha MiJCTaBi SKOTO MPEICTaBHUKY
HaJlaHO TMpaBO yKJIaaaTh OipKOBI KOHTPAKTH, CTPOK IOBHOBAKEHB
IpeACTaBHUKA, IKUH HE MOXKE TIEPEBUIILYBATH CTPOKY Jii cepTudikaTa (paxiBiis
3 TOPTiBIi  IIHHMUMH  TaliepaMd, OTPUMAHOTO B  YCTaHOBIICHOMY
3aKOHOJABCTBOM TOPSIKY, 1HIINI BIJIOMOCTI, BH3HA4YeHl opraHamu bipxi.
[lepenik ¢opMyeTbcs Ta BEACThCS B €IEKTPOHHOMY BHIJIsAl. BimomocTi a0
Mepesiky BHOCATHCSA 3aco0aMu  €JIEKTPOHHOI TOPTOBEIbHOI CHCTEMH Ta
[UIIXOM BBEJCHHS BIJIMOBIAHUX JaHUX YHNOBHOBXKEHHWMH IMpalliBHUKAMU
bipxi.

YnoBHOBaXkeHI 0COOM TOBHMHHI OyTH cepTH(IKOBaHI 3TiIHO 3 BHMOTaMH,
BCTAHOBJIEHUMU B ITyHKTax 4.12-4.19 mip0r0 po3aiy.

YnoBHOBaXk€HI 0OCOOM TMOBHMHHI MPOUTH cepTUdikaiiio J0 TOTO, SK BOHH
BI3bMYTh y4acThb y OyAb-sIKUX IEperoBopax 4u OyAyTh yKiIaaath OipkoBi
KOHTPAKTH.

Ha wuneniB bipxi MoOXyTh OyTHM HakiaJeHI IUCUMIUIIHAPHI CTSATHEHHS 3a
JOMYIICHHS BUIIAJKIB BBeJICHHS Ha bipki MOBiAOMIICHB, BEACHHS TIEPETOBOPIB
YM YKJIaJJaHHA O1p>KOBUX KOHTPAKTIB HE YIIOBHOBAKEHUMHU OCOOAMHU.

Jl1st mpoXopKeHHs cepTrdikaliii ymoBHOBaXKeHa 0co0a MOBUHHA!

4.14.1.magatu 10 CTpyKTypHOro Mipo3Alny bipXi HACTyNHI HAJIEKHUM YUHOM

3aBIpPEeH1 TOKYMEHTHU:
JOBIPEHICTh Ha YIIOBHOBaXK€HY 0c00y 3riaHo 3 JlogaTkom 1;

AQHKETy YIOBHOBAXKEHOI 0OCOOM [JIi TPOXOKEHHS cepTudikaiii 3rigHo 3
Jonatkom 2;

kcepokorii 1,2 Ta 11 cTopiHOK MacnopTy yHOBHOBaXXEHOI 0COOU;

KCEPOKOTIi0 TPYAOBOi KHUKKH a00 JOBIJIKY 3 MicCIlsi poOOTH PO Te, 0 0coda
€ MpatiBHUKOM (ipMu - wieHa bipxi;

kcepokomnito yuHHOTO cepTudikaty HKIIIIDP ¢axiBig 3 Toprieiai miHHUMU
narepaMy BCTaHOBIICHOI (pOopMH.

4.14.2. npoWTH HaBYAaHHSI Ta 3JaTH KBaM(IKAMNHUN ICOUT B TMOPSAKY,

4.15.

4.16.

4.17.

BCTAHOBJICHOMY DIIIICHHSIMU OpTraHiB ynpaBiiHHS bipxi;

[ndopmaiiss mpo ocid, mo npoiuum ceprudikamiro bipki, BHOCUTBCS [0
BIJIMOBIAHOTO PEECTPY.

bip>keto MOXyTb NPOBOJUTUCS MNPOrpamMu  MIABUIICHHS  KBasliQikaiii

YIOBHOBOXEHUX OCI0 y MOPSAKY, BCTAHOBICHOMY OpraHamH YIpaBIiHHS

bipxi.

Koxnuii uneH Bipki MOBMHEH IOTPUMYBATHCS BUMOT, BCTAHOBJIEHUX Yy TI.

339 mmx IlpaBwi. VY pa3i 3MEHIIEHHS BCTAHOBJICHOI  KIJIBKOCTI

YIOBHOBaXEHUX OCI0 3 OyIp-SKUX MNPUYMH, y TEPMIH HE IMI3HIIIE TPbOX
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MICSIIIB TIOBUHHO OyTH 3a0e3leueHO BiTHOBJICHHS HEOOXIMHOT KIJTBKOCTI
cepTudikoBaHMUX 0OCiO.

4.18. YnoBHOBaxkeHa ocoba Moxke OyTu mos0apiieHa ceptudikaiii bipxi y BUmaaky
HaKJIaJaHHs JUCHUIUTIHAPHUX CaHKIid. DakT mo30aBieHHS YIMOBHOBAKEHOT
ocobu ceprudikartii bipxi GikcyeThCs y BIMIOBIIHOMY PEECTPI.

4.19. YnoBHOBaXxkeHa 0co0a, 110 Oyra no3dasieHa ceprudikaiii bipxki, Mmae npaBo Ha
MOBTOPHE TMPOXOJKEHHI cepTudikallii He paHille, HiK Yepe3 IICTh MICSAIIB
miciisg HaOyTTS YUHHOCTI PIIIEHHSIM PO 1M030aBIeHHs cepTudikarii.

4.20. Jloctyn mo Oip>koBUX TOPriB (WICHCTBO B bipl) MpUNHUHSETHCS 3 IMiJICTaB,
nepenbauenux 1.3.7 posminy 3 rtmaBu Il mux IlpaBwn. Pimenns mpo
MPUIMHEHHS TOCTYIY 10 O1p>KOBUX TOPriB (ujeHcTBa B bipxi) mpuiiMaeTscs B
MOPSAIKY, BcTaHOBIeHOMY 11.3.9 pozainy 3 rnasu Il nux [paBu.

Hoctym 10 0ip>XKOBUX TOPTiB B TOPrOBOMY PEKHMI MPUMHHIETHCA TAKOXK Yy pasi
nepeBeqieHHsT wWieHa bipki 3a Woro 3asBO0 3 TOPTOBOTO PEXUMY [0
MEPErJISIAOBOTO  PEXUMY JIOCTYNy JI0 OIpKOBUX TOPriB (3a BIJACYTHOCTI
HEBUKOHAHMX 3000B’s3aHb 3a YKIAJEHUMHU OIp)KOBUMU KOHTPAKTaMHU) Y
BUIAJKY, SIKIIO MOXKJIUBICTh TAKOTO MIEPEBEICHHS NependaueHa JOroBOpoM, 3a
axkuM Yneny bipxxi HaaeTbes JOCTYI 0 O1p>KOBHUX TOPTIB.

Joctyn 10 Oip>KOBUX TOPTiB B MEPETISAA0BOMY PEXKUMI IPUITUHAETHCS TAKOK Y
pasi nepeBesieHHs wieHa bipxki 3a Horo 3asBoi0 3 NEPErIaI0BOro pexXUMy 10
TOPrOBOTO PpEXHUMY JOCTYIly J0 OIpKOBUX TOPIiB y BHMAIKY, SKIIO
MOXJIMBICTh TaKOTO IMEPEBEACHHS IependayeHa JI0roBOpoM, 3a SKUM YmeHy
Bipi HagaeThCcs AOCTYN 10 OIP’KOBUX TOPTIB.

4.21. Joctyn no OIp>KOBHX TOPriB (WIEHCTBO B bipiKi) MPU3yNUHSAETHCA 3 MiJCTAaB,
nepenbavenux 1.3.10 pozauty 3 tnaBu Il mux IlpaBun. PimenHs mnpo
MPU3YNIUHEHHSI Ta BIJHOBJIEHHS JOCTYMY A0 OIp>KOBHX TOpPriB (WIEHCTBAa B
bipxi) nmpuitmaeTbcsl B MOPsAKY, BcTaHOBiIeHOMY 11.3.13 posainy 3 rnaBu 11
uux [Ipasuir.
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I'masa I11. IToJ102keHHSI PO MOPSAIOK JOMYCKY, JICTHHIY Ta JeJiCTHHIY

HIHHMX NanepiB Ta iIHIKMX (PIHAHCOBUX IHCTPYMEHTIB

Po3zain 5. lonmyck, JIICTHHT Ta JeJiCTHHI HiHHUX NanepiB Ta iHmWuX QpiHAHCOBUX

iHCTpyMeHTIB

5.1.  3aranbHi NOJOXKEHHS.

5.1.1. Jlomyck IIIHHMUX TanepiB J0 TOPTiBil Ha bipxki 3A1HCHIOETBCA HUIAXOM iX
BHECEHHS JI0 O1p>KOBOT'O CIIHCKY.

5.1.2. Jlomyck iHmmMX ¢IHAHCOBUX I1HCTPYMEHTIB O TOpPTriBiai Ha bipxki
3MIACHIOETHCS HUIAXOM IX BHECEHHSA N0 OIpKOBOTO CIHUCKY (DiHAHCOBUX
THCTPYMEHTIB.

5.1.3. bipkxoBuii CIHUCOK CKIAMA€ThCA 3 bBIp)KOBOrO peecTpy Ta CHHUCKY
MO3aTICTUHIOBHX I[IHHUX TaMepiB.

5.1.4. Jlo bipxoBoro peecTpy BKJIIOUYAIOTHCS I[IHHI Tanepy, 110 MNPOUIIUIH

MPOLIEIypY JICTHHTY.

5.1.5. BHeceHHs MIHHUX MarepiB 0 OIp>KOBOTO PEECTPY 3IINCHIOETHCS JIMIIE 3a

1HIIIaTUBH €MITEHTa IUX IIHHUX MarepiB.

Emitent nagae bipxki iHdopmaitito, HeoOX1HY /11 BHECEHHS Ta repeOyBaHHs
[[IHHUX MafnepiB y O1p>KOBOMY PEECTPI.

5.1.6. 3a pimennsm Paau y IlpaBunax Bip>ki MOXXyTh BCTaHOBIIIOBATUCS JTOJATKOBI

5.1.7.

5.1.38.

5.1.9.

5.1.10.

BUMOTH JJI1 BHECCHHS Ta IepeOyBaHHS I[IHHUX IafnepiB y OIpKOBOMY
peectpi.

Posmomin miHHMX TamnepiB  MDK  BIANOBIAHUMHU  PIBHSAMHU  JICTHUHTY
3IMCHIOETHCS 3a pe3yJIbTaTaMU PEryJsipHOrO MPOBEICHHS OLIIHKK €MITEHTA,
MOKa3HUKIB AISUTBHOCTI €MITEHTa, XapaKTePUCTUK I[IHHUX MarepiB eMITEHTa,
Ta IHIIUX 0OCTaBUH, SIKI MalOTh 3HAYEHHS JUIsl epeOyBaHHs LIHHUX NanepiB B
mictudry bipki, Ha mnpeaMer iX BIJAMOBIAHOCTI JICTUHTOBUM BHUMOTaM,
BCTAHOBJIEHUM 3aKOHOJIaBCTBOM Ta LiuMH [IpaBunamu.

[Ipu BKIJIIOUEHHI LIHHOTO Mamepy A0 Oip>KOBOTO CIUCKY HOMY, a 1HIIOTO
(G1HaHCOBOTO I1HCTPYMEHTY 10 OIp)KOBOTO CHHUCKY IHIIUX (PIHAHCOBUX
IHCTPYMEHTIB, IM Ha/Ia€ThCS PEECTPALIITHUI KOJI.

Jo TtopriB Ha bipxi momyckaroThCs I[IHHI Tanepud Ta 1HII (PIHAHCOBI
IHCTPYMEHTH, 110 TepeOyBaloTh B O0ITY, a TaKOXX B MPOILIECI PO3MIIIEHHS,
BIZIITOBIIHO O 3aKOHO/IaBCTBA.

[{iHHi mamepu 1HCTUTYTY CHUIBHOTO 1HBECTYBAaHHSA 3aKpUTOrO THILY,
IHTEPBAJIBHOTO THITY, BIAPUTOTO TUITY MiUISTal0Th BIIbHOMY 00iry Ha Bipxi.

[{inHi manepu KOPHOPATUBHOTO (QOHIY HE MIAJIATaloTh OO0OB'SI3KOBIN
OpoLEeaypl JTICTUHTY.
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5.1.11. [lepaBHi IIiHHI Tarepy, eMicisl SIKUX 3T1THO 3 3aKOHOJABCTBOM YKpaiHU HE

5.2.

5.2.1.

nigsirae perymoBanHio HKITIDP, BHocsThCsS Ta mepeOyBaloTh y mepuiomy
PiBHI JTICTUHTY 0€3 IPOXOKEHHS JIICTUHTOBUX TIPOIIEAYD.

Oco06MBOCTI JOMYCKY JI0 TOPTiB JIepKaBHUX oOmiramii VYkpaiHu Ta
obJtiraliii MiClIeBUX MO3UK Ha OKPEMHUX PUHKAX, CKJIaJl Ta OCOOJIUBOCTI y4dacTi
B OIpKOBUX TOprax Y4YaCHHMKIB Oip>KOBHX TOPTiB, iH(MOpMaIiifHOI B3aemMoii
Mk Po3paxyHkoBoro yctaHoBoro Ta/a6o HarionanbauM 6aHkoM YKpainu Ta
bipkero, pekBI3UTHUM CKJIaJl 3asgBOK, MOPSAIOK KIIPUHTY Ta PO3PaXYHKIB,
3a0e3MeUYeHHs] BUKOHAHHS OIp’KOBUX KOHTPAKTIB, TMPEAMETOM SKHUX €
nepkaBHl oOmiramii  YkpaiHu, oOjirarfii MICIEeBUX TO3WK, BHU3HAYAOTHCS
3aKOHOJIABCTBOM Y KpaiHU, HOPMATHUBHO-TPABOBUMH akTaMu HarioHambHOTO
0anky Ykpainu ta HKIITDP.

BHecennss Ta mepeOyBaHHS IIHHUX TMamnepiB y MEpPUIOMY pIiBHI JICTHHTY
3MIACHIOIOTHCS TIPU JTOTPUMAaHHI YMOBH, BHU3HA4eHOi MyHKTOM 5.1.5. mmx
[TpaBui, a TakoX BiAMOBITHOCTI TAKUM MiHIMQJIBHIM BUMOTAM:

JList aKii:
EMITEHT ICHY€ HE MEHIIIE I'ITH POKIB;
BiacHu# kamitan emitenta He meniie 1000000000 rpH;

pIYHUI 4YMCTUHA JOXIJ BiJ peaiizailii ToBapiB, poOIT, MOCIYT 3a OCTaHHIN
¢dinancoBuii pik cranoButh He MeHie 1000000000 rpu (kpiM OaHKIB);

CepeHE 3HAYCHHs PUHKOBOI KamiTadi3allii eMITeHTa CTAaHOBUTh HE MEHILE
1000000000 rps;

MIHIMaJIbHA YaCcTKa aKU1{ y BUIbHOMY OOIT'Y CTAaHOBUTH HE MeHIue 25 %, npu
IIbOMY Yy JABOX 1HBECTOPIB CyMapHO MOke OyTu He Outbiie Hixk 50 % Bif miel
JaCTKH;

KUIbKICHUI CKJIaJ] aKL1IOHEpIiB eMiTeHTa - He MeHIie 500 akiioHepis;

KUTBKICTh HE3QJICKHUX WICHIB HArJsI0BOI paaud eMITeHTa CTaHOBHUTH
npuHaiMH1 25 % KIIbKICHOTO CKIIay paju;

y eMITEHTa 3allPOBA/PKEHO TI0Caly KOPIIOPATUBHOTO CEKpeTaps;

HArJIAI0Ba pajia e€MITEHTa 3alpoBaJuiia TMOCaay BHYTPINIHBOTO ayauTOpa
(cTBOpUIA CiTy’k0y BHYTPIIIHBOTO ayAUTY);

E€MITEHT TMPOBOAUTH MIOPIYHY ayAUTOPCHKY TIEPEBIPKY BIAMOBIAHO 10
MDKHApPOJHUX CTAHJIAPTIB ayAWTy 3a YYacTI0 HE3aJeKHOTO 30BHINTHHOTO
aynuropa (He MEHIIE TPbOX POKIB);

E€MITEHT pO3KpHUBa€e (PiHAHCOBI 3BITH YKPATHCHKOIO Ta aHTJIIHCHKOIO MOBaMHU;

E€MITEHT JOTPUMYETHCS MPUHUUIIIB KOPIOPATUBHOTO YIPABIIHHSA Ta
MIKHApPOJHUX CTAaHAAPTIB CKJIaJlaHHs (PIHAHCOBOI 3BITHOCTI;

€MITEHT YKJIaB JOTOBIp 3 MapKeT-MeHWKepoM MpO MiATPUMKY JIKBIIHOCTI
aKIli.

5.2.2. Jlnst oGirariii mianpueMCTB:
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5.3.

5.3.1.

EMITEHT ICHY€ HE MEHIIIE 'ITH POKIiB;

BapTICTh YUCTUX aKTHUBIB eMiTeHTa Ta/abo ocobu (0ci0), sika (siki) Hamae(r0Th)

3a0e3ne4YeHHs] BUKOHAHHS 3000B'sI3aHb 32 BUITYCKOM, CTAaHOBUTh HE MEHIIE
1000000000 rpH;

HOMIHAJIbHA BapTICTh cepii BHUIYCKYy OOJIramiii CTaHOBUTh HE MECHIIE
400000000 TpH;

pIUYHMNA YHUCTUM JTOX1A BiJ peaizaiii ToBapiB, poOIT, MOCIYr 3a OCTaHHIN
dinancoBuii pik craHoBUTh He MeHIIe 500000000 rpH (KpiM OaHKIB);

BIJICYTHI 30MTKU B eMiTeHTa ab0 0coOu, sika Hajae 3a0e3MeUeHHs] BUKOHAHHS

3000B's13aHb 32 BUITYCKOM, 3 IiJICYMKaMH JABOX (pJiHAHCOBHX POKIB 3 OCTaHHIX
: . 2.

TPHOX (PIHAHCOBUX POKIB*;

pO3MIp HAJaHOTO EMITEHTOM 3a0e3MeYeHHS BUKOHAHHS 3000B's3aHb 3a
BUITYCKOM HE MOX€ OYTH MEHIIIE CyMH HOMIHAJIBHOI BApTOCTI BHUITYCKY
oOdirariii i cyMy CyKymHOI BUIUTATH JOXOAY 32 HUMH, KPIM BHITAQJIKIB, SKIIO
eMITeHT Ta/a00 oco0a, sKa Hajae 3a0e3NcueHHS BUKOHAHHS 3000B'SI3aHbL 3a
BUIIYCKOM, Ma€ pIiBeHb peUTUHTY He Hmwkue BB 3a kmacudikariero
MDKHAPOJHOTO PEUTHHTOBOTO areHTCTBA, SKE BKIIOYEHE [I0 TMEperiKy
MDKHAPOJHUX PEUTUHTOBUX areHTCTB, BU3HaHuX Kowmiciero;

BIJICYTHICTB 1€ONTY;

KUIBKICTh HE3QJIC)KHMX YJICHIB HArJIsA0BOI paad €MITEHTa CTaHOBHUTh
npuHaiiMH1 25 % KUIbKICHOTO CKJIaAy pajiu;

y €MITeHTa 3alpOBa/HKECHO MOCaTy KOPIIOPATHBHOTO CEKpeTaps;

HaIJISII0Ba paja €MITeHTa 3alpoBajuia IOCaJy BHYTPIIMIHBOIO ayAuTOpa
(cTBOpHMIA CiIy’kK0y BHYTPIIIHBOTO ayAHUTY);

€MITEHT MPOBOAUTH LIOPIYHY ayAUTOPCHKY TNEPEBIPKY BIAMOBIAHO 0
MDKHApOJHUX CTaHAAPTIB ayAUTy 3a YYacTIO HE3aJIEKHOTO 30BHILIHBOTO
aynuropa (He MEHIIE TPbOX POKIB);

EMITEHT pO3KpHUBa€ (PiHAHCOBI 3BITH YKPATHCHKOIO Ta aHTJIIHCHKOIO MOBaMHU;

E€MITEHT JO0TpuUMyeTbcsl [IpUHIMIB  KOPIOPATUBHOTO YIPAaBIIHHA Ta
MDKHAPOJHUX CTaHAAPTIB CKJIalaHHs (PiHAHCOBOI 3BITHOCTI.

Brecenns ta nmepeOyBaHHs IHHUX TaNepiB y APYroMy piBHI JICTUHTY bipxi
3MIMCHIOIOTHCS] TIPU JOTPUMAaHHI YMOBH, BH3HA4€HOi MyHKTOM 5.1.5. 11poro
PO3/ILITy, a TAKOXK BIJMOBITHOCTI TAKUM MIiHIMAJIbHUM BUMOTaM:

JList aKii:
€MITEHT ICHY€ HEe MEHIIE TPhOX POKIB;

BjacHuM kamitan emitenta He meHuie 300000000 rpy;

? BUMOra CTOCYETbCA eMiTeHTa Ta 0cobM, fika Hajae 3abesneyeHHs BUKOHAHHA 30608B’A3aHb 3a BUMYCKOM, Y pasi
peecTpaLii Takoro BMNYCKy Micna HabpaHHA YMHHOCTI 3a3HayeHMMM 3miHamu. Mpu LbOMY 3a HAfBHOCTI B eMiTeHTa
36UTKiB, a B 0cobM, AKa Hagae 3abesneyeHHA BMKOHaHHA 3060B’A3aHb 3a BUMYCKOM, NPUBYTKY cyma ix diHaHcoBMX
pesynbTaTiB mae 6yTv 404aTHO.
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5.3.2.

5.3.3.

5.34.

plUHMI YMCTUH AOXiA BIJ peati3amii ToBapiB, poOIT, MOCIYr 3a OCTaHHIH
¢inancoBuii pik cranoButh He MeHie 300000000 rpH (kpiMm OaHKIB);

cepeqHe 3HAYEHHS PUHKOBOI KariTaji3allli eMITeHTa CTaHOBUTh HE MEHIIIE
100000000 rpH;

MiHIMaJbHa YacTKa akIiii y BUIBHOMY O0OIr'y CTaHOBHTh He MeHme 10
B1JICOTKIB Ta/ab0 BapTicTh Takoi yacTku ckianae 75000000 rpH 1 OiibIie;

KUIBKICHHH CKJIaJ] aKI[IOHEPiB eMiTeHTa - He MeHIe 150 akiioHepis;
y €MITEHTA 3allPOBa/KEHO 110Ca Ty KOPIIOPATUBHOTO CEKpeTaps;

E€MITEHT TMPOBOJUTH IIOPIYHY AayJAUTOPCHKY TMEPEBIPKY BIJAMOBIAHO [0
MDKHApPOJHUX CTaHAAPTIB ayauTy 3a YYacTIO HE3aJIeKHOTO 30BHINIHBOTO
aynutopa (He MEHIIE IBOX POKIB).

Jlnis oOGmiramiid mianpueMCTB:

EMITEHT ICHy€ HE MEHIIE JBOX POKIB (KpIM €MITEHTa, SKHA € JOYipHIM
MIAIPUEMCTBOM 1HIIOIO €MITEHTa, LIHHI Manepu SKOro 3HAaXOIATHCS Y
O1p>KOBOMY peecTpi);

BapTICTh YUCTUX aKTUBIB eMiT€HTa Ta/abo ocobu (0cid), sika (siK1) Haa€e(FOTh)
3a0e3MeUYeHHs] BUKOHAHHS 3000B'sI3aHb 32 BUITYCKOM, CTAaHOBUTH HE MEHIIE

300000000 rpH;

pIYHUI YKMCTUN MOX1J B peanizallli ToBapiB, poOiT, IOCIYT eMiTeHTa Ta/abo
ocobu (oci0), sika (K1) Hagae(r0Th) 3a0e3NeUeHHsT BUKOHAHHS 3000B's3aHb 3a
BUITYCKOM, 33 OCTaHHI# (hiHaHCOBHI pik cTaHOBUTH HE MeHIe 300000000 rpu
(kpim OaHKIB);

BIJICYTHI 30UTKHU B eMiTeHTa a0 0coOH, sika Haja€ 3a0e3MeUeHHS] BUKOHAHHS
3000B's13aHb 32 BUITYCKOM, 32 MIJICYMKaMH OCTaHHBOTO (DIHAHCOBOT'O POKY ;

BIJICYTHICTb A€(OIITY;

HOMIHaJIbHA BapTICTh Cepil BUIYCKYy OOJIramiidi CTaHOBUTh HE MEHILE
100000000 rpH.
Jls obmirariii MiCIIEBUX IO3HK:

HOMIHQJIbHA BapTICTh Cepii BHUITYCKYy OOJIramiii CTAaHOBUTh HE MEHIIe

50000000 rp.

JIJist IIIHHUX TanepiB IHCTUTYTIB CIIJILHOTO 1HBECTYBAHHS, 1110 PO3MIIIYIOTHCS
IUIIXOM BIKPUTOTO (IyOJIYHOTO) PO3MIIIICHHS:

IHCTUTYT CIUIBHOTO 1HBECTYBAaHHS ICHYE HE MEHILIE JBOX POKIB (KpiM
O1p»KOBOI0 IHCTUTYTY CIUJIBHOTO 1HBECTYBaHH);

BapTICTh YMCTUX AKTHBIB 1HCTUTYTY CIUJIIBHOTO 1HBECTYBAaHHA Ha OCTaHHIN
JI€Hb OCTAHHBOTO 3BITHOTO KBapTaily cTaHOoBUTH He MeHIe 2000000 rpH;

iH(dopMalis Ipo CKIaJ aKTUBIB IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS Ta IMpO
BapTICTh YUCTHX AaKTUBIB, BapTICTh I[IHHUX ManepiB 1HCTUTYTY CHIJIbHOTO
1HBECTYBaHHS ([JIs1 1HCTUTYTY CHUIBHOTO 1HBECTYBAaHHS 3aKpPUTOTO THILY)
IIOMICSIISI OTIPUJTIOTHIOETHCSI HA CalTI KOMIIAHII 3 YIPaBIiHHS aKTHBAMU;
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5.4.

5.5.

5.6.

EMITEHT YyKJIaB JOTOBIp 3 MapKeT-MEWKepOM MpO MIATPUMKY JIKBITHOCTI
[[IHHUX TanepiB TAKOTO IHCTUTYTY CIUIBHOTO 1HBECTYBAaHHS;

JUISL CTIEI[iali30BaHOTO OIpYKOBOT'O 1HCTUTYTY CIIUJIBHOTO 1HBECTYyBaHHs (y pasi
yOJIIYHOTO PO3MIIIICHHS IIHHUX ManepiB):

BapTICTh YUCTHUX AKTHUBIB 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS Ha OCTaHHIM
JIeHb OCTAHHBOTO 3BITHOTO KBapTaidy cTaHoBUTH He MeHIne 2000000 rpH;

iH(opMallis po CKiIaa aKTHUBIB IHCTUTYTY CIIJIBHOTO 1HBECTYBAHHS IIOJIHS
OTIPUITFOTHIOETHCS HA CATI KOMITaHii 3 yIpaBIliHHS aKTHBAMU;

E€MITEHT YKJIaB JIOTOBIP 3 MapKeT-MEHKEpOM PO MIATPUMKY JIIKBIIHOCTI
[IHHUX TanepiB TAKOTO IHCTUTYTY CMUILHOTO 1HBECTYBaHHS.

bip>ka MOX€ CTBOPUTH CETMEHT, N0 SIKOTO BHOCHTBH IO3aJICTHHTOBI aKIlii
HOBUX 1HBECTHIIIITHO TPUBAOIMBUX KOMITaHIA 3 METOIO PO3BUTKY CEPEIHBOTO
6i3HeCcy B YKpaiHi.

Buecenns ta nepeOyBaHHSA y TAKOMY CETMEHTI aKU1i 31HCHIOETHCS 3a TAaKUX
YMOB:

E€MITEHT iICHY€E HE MEHIIIE OJTHOTO POKY;

CepellHE 3HAa4YeHHs PUHKOBOI KarmiTaii3allli eMITeHTa CTAaHOBUTh CYMYy HE
menie 20000000 rps;

KUIBKICHHH CKJIaJl aKI[IOHEPiB eMiTeHTa - He MeHIe 50 akIioHepiB;

EMITEHT MPOBOAUTH WIOPIYHY ayAUTOPCHKY MEPEBIPKY BIJAMOBIIHO [0
MDKHAPOJHUX CTaHAAPTIB ayAUTY;

€MITEHTY PEKOMEHJIOBAaHO JIOTPUMYBATHCS MPUHLHUIIB KOPIOPATUBHOIO
YIOPABIIHHS Ta MDKHAPOAHUX CTaHIAPTIB CKIagaHHs ()IHAHCOBOI 3BITHOCTI.

VY Bunmaaxky, SKIIO EMITEHT NPOTITOM IIECTU MICSIIB BIAMOBIIAB YCIM
BUMOTaM, BCTAHOBJICHUM JI0 JIaHOTO CerMeHTa, bipka Mae mpaBo MPUUHSITH
pILIEHHS] 1IOJ0 BKJIIOYEHHS TaKOro eMiTeHTa /10 Oip>KOBOro peectpy 0e3
JOTPUMaHHS BUMOT I110JI0 Yacy ICHYBaHHS €MITEHTA.

[Ipn BU3HAYEHHI CTPOKY ICHYBAHHS €MITEHTa, 3a3HAYEHOTO Y IMIJMyHKTax
5.2.1, 5.2.2 nynkry 5.2, mianynkrax 5.3.1, 5.3.2 nynkry 5.3, mynkrti 5.4
IILOTO PO3JLITY, TAKOK BPaXOBYETHCS CTPOK ICHYBAaHHS IOPUAMYHOI OCOOH, y
TOMY YHUCJI1 CTBOPEHOT IIJIIXOM peopraHizaiii.

bip>ka Moxke BHOCHTH Jiep>kaBHI oOjirarii YkpaiHu 70 OIp>KOBOTO PEECTPY
0€3 TPOXO0KEHHS JTICTUHTOBUX MTPOLIETYP.

bip>ka Moxe BHOcuTH 0OJirarii Mi>KHapoaHOI (piHAHCOBOI Opraxizailii 110
O1p>koBOro peecTpy 0€3 MPOXOKEHHS JIICTUHTOBUX MPOIEAYp Ha TMiJCTaBi
YKJIaIeHOTO JOTOBOPY MDK bBIpKer Ta Takow MiIXHApOJHOK (PIHAHCOBOIO
oprasizaii€ro.

bip>xa Moke BHOCUTM IIIHHUM Namip eMiTeHta (Ha MiACTaBl YKIJIaJE€HOTO
JOrOBOpY MIXK bipxkerw Ta eMIiTeHTOM) A0 ApYroro piBHS JICTHUHTY Oe€3
OPOXOJKEHHSI JIICTUHTOBHX TIpOLIENYyp VY pasl, SKUI0 UIHHUK mamip
MaTEepUHCHKOI KOMITaHIi €MITeHTa ab0 CaMoro €MiTeHTa 3HaXOJIUTHCS B
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5.7.

5.8.

5.9.

5.10.

OCHOBHOMY JIICTUHTY (OHIOBOI OipiKi, sika BXOauTh 10 [lepeniky iHO3eMHIX
doHmoBUX OipK, HA SKUX MAOTh OyTH NOMyIIeHI A0 OOITYy ILiHHI Hamnepu
1HO3EMHHUX EMITEHTIB, 1110 MAalOTh HaMip OTPUMATH JOIYCK JO 00Iry HIHHUX
narnepiB Ha TepuTopii YKpaiHu, 3aTBep/KEeHOro pimeHHsM HaiioHanbHOT
KOMicii 3 IIIHHUX nanepiB Ta ¢poHaoBoro puHky Big 10 BepecHs 2013 poky N
1754, 3apeectpoBanoro B MinictepcTBi toctuliii Ykpainu 27 BepecHs 2013
poky 3a N 1672/24204 (y penakii pimeHHs HaimioHanpHOT KOMICIT 3 IIIHHUX
nanepiB ta ¢ougoBoro puHkKy Big 07 rpynus 2017 poxy Ne 870) (mami -
[Tepenik iHoO3eMHUX (POHAOBHUX OIpK).

Buecennss Ta mnepeOyBaHHS IIHHMX TMamepiB 1HO3EMHHUX EMITEHTIB (3a
BUHATKOM MDKHApOJHOI (PiHAHCOBOT OpraHizailii) y mepuomMy piBHI JICTHHTY
3MIACHIOIOTHCS TPU JOTPUMaHHI YMOB, BHU3HAYEHUX IYHKTOM 5.2 1uX
[TpaBui, a TakoX BiAMOBITHOCTI TAKUM MiHIMQJIBHIM BUMOTAM:

HAsIBHICTh JOKYMEHTA, KM MiITBEP/IXKY€E, IO ILIHHI Marnepud iHO3EMHOTO
eMITEeHTa JIOMYIIEHI 10 00iry Ha TepuTopii YKkpainu;

nepeOyBaHHS I[IHHUX TIafnepiB 1HO3EMHOTO €MITEHTa B OCHOBHOMY pIBHI
JICTUHTY 1HO3eMHO1 (POHI0BOT OipKi, sika BXOAUTH 10 Ilepeniky 1HO3eMHHX
dboHm0BUX OIpK.

VYHecenHs Ta mnepeOyBaHHSA I[IHHUX TamnepiB 1HO3EMHUX EMITEHTIB (3a
BUHSATKOM MDKHApOJHOT (DIHAHCOBOI OpraHi3allii) y ApyroMy piBHi JIICTHHTY
3MIMCHIOIOTHCS TIPU JOTPUMAaHHI yYMOBH, BU3HAY€HOI MMyHKTOM 5.1.5. 1ux
[IpaBui, a TakoX BIAMOBITHOCTI TAKUM MIHIMaJIbHUM BUMOTaM:

- HasBHICTb JIOKYMEHTA, SIKMW MIJTBEPKYE, 110 IIHHI Nanepy 1HO3EMHOTrO
eMITEHTa JAOIYIIEHH] 10 00Iry Ha TepuTOopli YKpaiHu;

- 3HAaxO/KEHHA UIHHHUX TamnepiB 1HO3EMHOTO €MITEeHTa B JIICTUHTY
1H03eMHOI1 (hOHAOBOI O1pKi.

VY pa3i HepO3KpUTTS 1HO3EMHUM €MITEHTOM 1H(opMalli Ha BeO-caiiTi bipxki
MpOTSAroM 3 MICALIB 3 JHS OCTaHHBOIO PO3KPUTTS 1H(opMalii Ha bipxi
(sxmo moroBopoM Mik bipkero Ta 1HO3EMHUM EMITEHTOM IepeadadeHo
3000B's13aHHST 1HO3EMHOT'O €MITEHTa PO3KPUBATH 1H(POPMAIIII0 CaAMOCTIIHO)
bipska 31liCHIOE ACTICTUHT IIIHHOTO Iarnepa 1H0O3€MHOT'0 €MITEHTA.

Jlist norrycky (JIICTHHTY) IIHHUX TAnepiB, @ TAKOXK MPOTATOM BCHOTO TEPMIHY
3HAXO/KCHHSI IIHHUX TarnepiB B OIp>)KOBOMY PEECTpi, IIHHI TMarepu Ta ix
E€MITCHTH TIOBHHHI BiJIIOBIJIATH BUMOT'aM 3aKOHO1aBCTBA Ta ux [IpaBuir.

BHecenHst 1iHHUX TanepiB A0 OIPKOBOTO PEECTPY 3IIMCHIOETHCS 3a
1HILIATUBY €MITEHTa LIMX IHHUX Nanepis.

[{inHi manepyu MOXYTh OyTH BUKIIIOUEHI 3 OIpP>KOBOTO PEECTPY 3a IHILIATUBU
E€MITeHTA IUX I[IHHUX TarepiB.

Homyck 1o TopriBiai 0e3 BHECEHHS [0 OIpKOBOTO PEECTPY MOXKE
3M1MCHIOBATHCS 3a 1HIIIATUBOIO eMiTeHTa, wieHa bipxki, bipxi, kommaHii 3
yOpaBIiHHS akTUBamMu (W00 I[IHHUX TAamnepiB 1HCTUTYTIB CHUIbHOTO
1HBECTYBaHHSI, SIKI MICTATbCA B YNpaBIiHHI KOMIMAHII 3 YHOpPaBIIHHA
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5.10.1.

5.10.2.

aKTUBaMH), 1HIIOI OCcOOW, y TOMY YHCII JEp>KaBHOTO OpraHy, siki MaroThb
mpaBo OpaTu y4acTh y OIpKOBHUX TOpPrax 3riHO 13 3aKOHOJTABCTBOM.

Jlonyck LIHHUX Manepis, 10 epedyBaroTh B 00ITy, 10 TOPriBii 0€3 BHECEHHS
710 OIPIKOBOTO PEECTPY 3IMCHIOETHCS 32 YMOBU BUKOHAHHS TAKUX BUMOT":

31MCHEHO JIep)KaBHY PEECTpallif0 BUIYCKY LIHHUX MamnepiB (SKIIO0 YUHHUM
3aKOHO/IaBCTBOM Tepei0aueHa AepKaBHa peecTpallis);

3asBHUKOM I1OJIaHO JIOKYMEHTH, TiepeadoadeHi myHkToM 5.12.2. rux [Ipasu;

3aBHMK B34B Ha ceOe 3000B’s3aHHs, TNepeadadyeHi NMyHKToM 5.14.2 1ux
[IpaBwu;

3assBHUKOM YKJIaJIeHO TOToBip 3 Bipero, BIAMOBIIHO 10 SKOTO I[iHHI Marepu
JOITYCKAIOThCA 710 TOpriB Ha bipxi.

BreceHHs miHHMX TamnepiB, 1m0 mnepe0yBaloTh B MPOIECT PO3MIIIEHHS, 0
O1p>KOBOTO CHUCKY 0€3 X BHECEHHs /10 OipKOBOTO PEECTPY 3A1MCHIOETHCS 32
YMOBU BUKOHAHHS TAKMX BUMOT:

3asIBHUKOM IOJAHO JOKYMEHTH, nepeadoadeni myHkToM 5.12.3. nux IIpasui;

3asBHUKOM YKJIaJIeHO J0ToBip 3 bipikero, BIIMOBIIHO /10 AKOTO IIHHI Manepu
JIOITYCKAIOThCS 710 TOPTiB Ha bipxi.

5.11. Jomyck miHHMX TarnepiB A0 TOPTiBI B SKOCTI MO3aJiCTUHTOBUX 3IIHCHIOETHCS

5.12.

5.12.1.

3a pimeHHsM CTpykTypHOro miapo3ainry bipki nuoissxoM  ykiagaHHsS
BIJIMOBIAHOTO AOTOBOPY 3 bipxkero.

HoroBopom MK bipkero Ta 1HIIIATOPOM JOMYCKY IIHHUX Iamnepis,
BIIMOBIJTHO JI0 SIKOTO I[IHHI TMarepu JIOMyCKarThes 10 TopriB Ha bipxki, abo
pimieHHsM  CTpyKTypHOTO mipo3aury bipki 1Opo JOMycK  MOXYTh
BCTAHOBIIIOBATUCS JOAATKOBI, KpIM BHU3HaueHHX LuMmu lIpaBunamu, Bumoru
1[0JI0 IOMYCKY LIIHHUX MAarepiB 10 TOPTiBJl SIK M03aJICTUHTOBUX.

JUiss  mpoXOpKEHHS NpOUEAypU JOMYCKY 3asiBHUKOM TMOJAETHCS /10
CrpykTypHOro miapo3ainy bipxi 3asBa, a TaKOXK:

J11st MpOXOHKEHHS JIICTHHTY:
Amnketa minHoro nanepy (Joxatok 3);
Komist cBifonTBa npo peecTpailiro BUMYCKY I[IHHUX TanepiB;

Komist mpocnekty ewicii miHHUX manepiB, 3apeectpoBaHoro B HKIIIDP
(AKLTIDP);

[IpomixkHa ¢iHaHCOBa 3BITHICTH 3a MOTOYHUN mepion: bamanc, 3BIT mpo
(biHAHCOBI PE3yNbTATH;

JloBiaKa, miMcaHa YIIOBHOBAKEHOIO 0CO00I0 €MITEHTa, PO Te, 110 EMITEHT,
I[IHHI TIallepU SIKOTO 3asBIISIOTHCS JJIsl BHECEHHS J0 OIp>KOBOTO PEECTPY, HE
BU3HAHUM OaHKPYTOM Ta JO HBOIO HE 3aCTOCOBYEThCS JIIKBiJaIlliiHa
npoueaypa (KpiM IIHHUX Nanepis, K1 MPOMOHYIOTHCS 10 MPOJAXy B MPOILIeci
MpuBaTH3allii, Ta HA BUKOHAHHS CYJOBUX PIIIECHb IOJ0 peamizamii MiHHUX
nanepiB, Ha sIKi 3BEPHEHO CTATHEHHS);

26



5.12.2.

5.12.3.

JloBizKa, MiANKCaHa YIIOBHOBAXEHOIO 0CO00I0, PO BAPTICTh YNCTUX aKTUBIB
IHCTUTYTY CIUIBHOTO 1HBECTYBaHHSI Ha OCTAaHHIN J€Hb OCTaHHBOTO 3BITHOT'O
KBapTaiy (IU1s1 IHCTUTYTIB CHJILHOTO 1HBECTYBaHHS);

JloBizika, mMmiANMcaHa YIOBHOBaXXEHOIO 0OCO00I0, M0N0 3alpOBAKEHHS Yy
EMITeHTa TOCaJl KOPIOPATUBHOTO CEeKpeTaps (JiA aKkIiil mepmioro Tta
JPYroro piBHIB JICTUHTY Ta OOJIramiii MiANpUEMCTB TEPIIOr0 PiBHS
JICTUHTY);

3a 6axaHHSAM 3asBHUKA — BIJIOMOCTI IIOJI0 JILTOBOi aKTUBHOCTI, BAPOOHUIITBA,
1HBECTHUIIMHHUX MPOTpaM Ta IUIaHIB, KOPIIOPATUBHOTO YIIPABIIIHHS.

Jlisg fomycKy IIHHHMX MamnepiB, 1o nepedyBaroTh B OOITY, O TOPTiBIL SIK
M03aTICTUHTOBHX:

aHkeTa miHHOTO Marepy (Jomaroxk 3);

KOMisl CBINOITBA MPO PEECTPAIlI0 BHUIYCKY I[IHHUX TMamepiB abo JOBiaKa
HKUII®P (AKLIIDP), sika MicTUTh [aHl IIOAO JAEPKaBHOI peecTparii
BUMYCKY I[iHHOTrO manepy (y pasi, SKIIO JAep)KaBHA PEECTpallisi BHUIIYCKY
nependayeHa 3aKOHOIaBCTBOM Y KpaiHu);

kormis 3apeectpoBanoro B HKIIIDP (JAKLIIDP) mpocnekty emicii MiHHUX
namnepiB abo 1HIIOrO0 JOKYMEHTY, IO MICTUTh OQilidHy 1HGOpPMAIIO PO
BUITYCK I[IHHUX TAmepiB, OMNPWIIOJHEHHS SKOi 31HCHEHO EeMITEHTOM
BIJIMOBITHO JO BUMOT YHWHHOTO 3aKOHOJABCTBA, (MOMAETHCS JIMILIE JIJISt
JIOIYCKY OOJIiraiiiii Ta I{iHHUX MarnepiB IHCTUTYTIB CIJIBHOTO 1HBECTYBAHHS);

JOBIJIKA, MIJMACaHa YIIOBHOBAXKEHOIO 0COO0I0 €MITEHTA, MPO Te, 110 EMITEHT,
I[IHHI Tanepu SIKOro 3asiBJISIIOTHCS JJIE BHECEHHS 1O OIp>KOBOTO CIHCKY, HE
BU3HAHUI OaHKPYTOM Ta JO HBOTO HE 3aCTOCOBYEThCA JIIKBIiJalliiiHa
npouenypa (KpiM UIHHUX Mamepis, AKi MPONOHYIOTHCA 0 MPOJAXKy B MPOLEC]
MpUBaTU3allll, Ta HAa BUKOHAHHS CYJOBHUX pIlIEHb MIOAO0 peaji3alii MIHHUX
TnarnepiB, Ha SIK1 3BEPHEHO CTSTHEHHS).

JI71s1 BHECEHHS IIHHUX TarepiB, 110 MepedyBaloTh B MPOIEC] pO3MIIIEHHS, 10
O1pP>KOBOT0 CITUCKY 0€3 X BHECEHHS J0 OIPKOBOTO PEECTPY:

aHkera 1inHoro narepy (Jonarok 3);

KOIs MPOCTIEKTY eMicli MiHAUX mnamnepiB (0¢iiiiHoi iHpopMallii Mpo BUITYCK),
3apeectpoBadoro B HKIIIDP (AKIIIDP) (skmo mpoienypa BUITYCKY
[IHHUX TafepiB mependavyae peecTpalfilo MpOCHeKTy emicii abo 1HMIoi
odimiiHoi 1Hpopmarlii npo Bumyck B HamionanwsHid (JleprxaBHiil) koMicii 3
LIHHUX TanepiB Ta GOHIOBOIO PUHKY);

KOIis THUMYacOBOTO CBIJIOLTBA MPO PEECTpAIil0 BUIYCKY I[IHHUX Marepis
(BKazaHWI JOKYMEHT HE TOMAEThCSA JII BHECEHHS 10 OIpP’KOBOTO CITHUCKY
(1HaHCOBUX I1HCTPYMEHTIB, LIHHUX TMamepiB I1HCTUTYTIB  CHIJIBHOIO
IHBECTYBAaHHSI Ta IHIIMX IIIHHUX ManepiB, MpOUEAypa BHUIYCKY SIKUX HE
nependayae OTPUMAaHHS TUMYAacOBOI'O CBIJOLTBA MPO PEECTPAIliI0 BUITYCKY
I[IHHKUX TanepiB).
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5.13.

3a JOCTOBIPHICTH 1H(OpMAIli, sIKa MICTUTHCS B JOKYMEHTaX, HaJaHHX
3aABHMKOM, OCTaHHIM Hece BIAIOBIAIBbHICTE 3T1JHO YAHHOI'O 3aKOHOJaBCTBA.

5.14. O00B’ 13K 3asiBHUKA.

5.14.1.

SIKIIO 3assBHUKOM IIIHHOTO Tarepy ISl MPOXOKEHHS TPOIEAYPU JOIMYCKY
BUCTYIIA€ EMITEHT, KPIM 1HIITUX 000B’S3KIB, EMITCHT 3000B’sI3aHHMIA:

nogaBatd bipxi 3BiTHY iHQopMaiiro 1po pe3yiabTaTd  (HIHAHCOBO-
rOCTOIAPChKO1 MISTBHOCTI eMiTeHTa, sika nojgaerbesi HKIIIDP — npotsrom
necatu pooounx AHiB 3 gaTu noganHs 10 HKITIDP;

nogaBatu bipxki ocobmuBy Ta iHmy 1HGOpMalliiO, sSKa ITOBUHHA
OTIPUITIOTHIOBATHCS BIANOBIAHO 0 3akoHy Ykpainu «IIpo minHi mamepu Ta
(GhOHTOBHIA PUHOKY» - HE MI3HIIIE THS ONMPIIIIOTHCHHS;

MOBIAOMJISITH MPO 3MIHM BIJJOMOCTEH, BKa3aHUX B aHKETI I[IHHUX TamepiB
[UIIXOM HAJaHHS HOBOI aHKETH I[IHHHMX MarepiB — MPOTATOM I’ SITH POOOUYNX
JIHIB;

nogaBatu bipxi iHGopmalliro mpo (GiHaHCOBI MOKA3HUKU AiSTTBHOCTI €MITEHTa

Ta MOAIl, [0 MOXYTh CYTTE€BO BIUIMHYTH Ha I[IHY I[IHHUX IarepiB TaKkOTo
EMITCHTA;

3aBYACHO MOBIIOMIATH bipky mpo ngary, 4ac Ta MiCLie ONPWIIOAHEHHS
iHdopmarllii, 10 BIAHOCUTBCA JO I1HCAWAEPCHKOI  BIAMOBIIHO [0
3aKOHOJIABCTBA Y KpAlHH.

5.14.2. Sk11o 3aBHUKOM IIIHHOTO TaTiepy JJIs MPOXO/KEHHS MPOIEAYPH JOMYCKY 10

5.14.3.

5.15.

5.16.

TOPIiBJII BUCTYNAE YYACHUK TOPriB, TAKUH YYACHUK TOPriB, KpIM I1HIIMX
000B’sI3K1B, IOBUHEH B35TH 3000B’3aHHS 110 MiITPUMAHHIO:

JIBOCTOPOHHIX KOTHUPOBOK MPOTATroM He MeHIe 30 (Tpuausaru) poOoUYux JIHIB
3 MOMEHTY BKJIFOUEHHS LIIHHOTO Marepy 10 0ip>KOBOTO CIUCKY.

Panoro MOXyTh BCTaHOBIIIOBATUCS JTOAATKOBI BUMOTHM IIOJO HAsBHOCTI Ta
napameTpiB 3asiBOK/KOTUPOBOK ISl epeOyBaHHs LIIHHKUX MAarepiB y NEepPIIOMY
YM IPyroMy pIBHSIX JIICTUHTY.

[Ipouienypa po3risany 3asBHu Ta JOKYMEHTIB mependavae 3aiiicHeHHsT bipxkero
TaKUX JIN:

MIPOBENICHHSI €KCIEPTU3U BIAMOBIIHOCTI IIHHOTO Marepy BCTAHOBICHUM Y
IIOMY PO31JI1 BAMOTaM I10]10 TIPOXOJKEHHS MIPOLIETYPH JOMYCKY;

OTpUMaHHS 3a HEOOXITHICTIO BiJl 3asBHHMKA J0JIATKOBOI iH(}opMalii, mo €
HEOOX1THOIO /I MIPUUHATTS PIIICHHS MPO BKIIOYEHHS I[IHHOTO Marepy 10
O1p>KOBOTO CITUCKY;

iH(QOpMYyBaHHS 3asiBHUKA MPO MPUUHATE PIIIEHHS 13 3a3HAYEHHSIM, y pasi
OPUMHATTS PpIIIEHHS O[O0 BIAMOBM Y BKIIOYEHHI ILIHHOTO TMamepy 1o
O1p>KOBOTO CIUCKY, MACTaB TAKOTO PIILICHHS.

PimieHHa mpo BKJIIOYEHHS a00 BIJIMOBY Yy BKJIIOYEHHI ILIHHUX MamnepiB 0
OIp>KOBOTO peecTpy ab0 AK MO3aTICTUHTOBUX MpUMaeThess CTPYKTYpHUM
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nigposaiioM bipxki He mizHime 5 poOoYuX AHIB 3 MOMEHTY OTPUMAaHHS BiJ
3assBHUKA 3asBU Ta JOKYMEHTIB.

5.17. Bipka mnoBigomiisie 3asBHUKA, SKUW TOJaB 3asBy, PO PIIMIEHHS 100

5.18.

BKJIFOUEHHS a00 BIAMOBY Yy BKJIIOUECHHI LIHHUX ManepiB SK MO3aJIICTUHTOBUX
IpOTATOM 5 poOOUYMX AHIB 3 JHS HAJXO/DKCHHS 3asBU Ta JIOKYMEHTIB, a0o,
sk11o bipka Oyne BUMaratu Biji eMITEHTa I0JATKOBUX BIJOMOCTEH, IPOTITOM
5 pobouunx AHIB 3 JHSA HAIXOJKESHHS ITUX BIJOMOCTEH.

bipka moBijioMysie eMiTeHTa MPO MPUUHATE PIIIEHHS II0JI0 BKIOUEHHS a0o
BIJIMOBY Y BKJIIOYEHHI HOTro IIIHHUX mMamnepiB 10 Oip)KOBOIO pEeCTpy He
MI3HIIIE HACTYITHOTO POOOYOro JIHS 3 JaTH MPUHAHATTS BIATIOBIIHOTO PIIICHHS
Ta OTIPHIIIOTHIOE TaKe PIIIEHHS Ha BIACHOMY BeO-CaMTi.

[lincTaBamu A1 OPUAHSATTS PIMICHHA NPO BIAMOBY Y BKJIIOYEHHI I[IHHOTO
namnepy 10 6ipKOBOTr0 CIUCKY MOXYTh OyTH:

HEBIJMOBIIHICTh EMITEHTA Ta LIHHOTO Marnepy BUMOTaM, BCTAHOBICHUM ITUMH
[IpaBunamu 111 BKIFOYEHHS HIHHUX ManepiB 10 OIpKOBOTO CIUCKY;

HEBUKOHAHHS 3asBHUKOM I1.11. 5.12.- 5.14 nux ITpaBu.

HEJIOCTOBIPHICTh JAHUX Y JOKYMEHTAaX, HaJaHUX 3assBHUKOM JIJIsi BKIFOUCHHS
I[IHHKUX TanepiB 10 OIpKOBOTO CIIHCKY;

pimmenHst [lpasminas bBipki mpo BiAMOBY B YKIJIAJIGHHI JOTOBOPY IOJO
JIOMYCKY I[IHHUX TanepiB MEBHOTO €MITEHTa JI0 TOpriB Ha bipixi.

5.19. PimenHs npo BIiAMOBY Yy BKJIIOYEHHI LIHHOTO Mamnepy 10 Oip)KOBOTO PEECTPY

5.20.

5.21.

a00 SIK MO3aJICTUHTOBUX MOX€E OYTH OCKap)e€He MpOTIroM 3 poOOYMX JIHIB
micas MOro OJEpKaHHsS 3asBHUKOM, JUJIS YOrO 3asBHUK 32 JAHUM LIIHHUM
MarnepoM y BKa3aHUW TEpPMIH Ma€ HaJlaTU MOTUMBOBAaHY MHCBMOBY 3asiBY /10
Pamu ta xomito g0 CrpykrypHoro mizpo3auty bipxki. B npomy Bumagky
plIEHHS TpPO BKIIIOYEHHsS a00 BIAMOBY y BKJIIOYEHHI IIHHOTO MHamepy A0
Oip>)koBOrO crnucky mnpuiiMaetbes Pamoro. Pimenns Pangu npo BiAMOBY y
BKJIFOYEHHI1 I[IHHOTO Nanepy A0 01p>KOBOI0 CIHUCKY € OCTATOYHUM.

PimienHs mpo BKJIIOYEHHS IIHHOTO mMamepy A0 Oip»KOBOTO CIHUCKY HaOyBae
YUHHOCTI 3 JaTH MianucadHs bip)kero 13 3aIBHUKOM JIOTOBOPY, BIAMOBIAHO J10
SKOTO I[IHHI TIallepH JOMYCKaThCs A0 TOpriB Ha bipiki, Ko mi3HiIma aara
HE BCTAHOBJICHA CAMHM PIIICHHSM.

[IpotsiroM TprOX poOOYMX AHIB 3 JaTH HAOYTTS YMHHOCTI PIIIEHHS MPO
BKJIFOUEHHsS I[iIHHOrO mamnepy A0 bipxkoBoro crmucky CTpyKTypHUM
M1Ip03a15IoM bipxi 311HCHIOETHCS:

BHECEHHS BIAMOBITHUX 3MiH 10 BipKOBOTO CIHUCKY;
MOBIJJOMJICHHA 3asiBHUKA PO HAOYTTS YMHHOCTI PILLICHHS;
ONPUJITIOTHEHHS 1H(QOpMaIlli PO pilleHHs Ha BeO-caiTi bipxi.

Jlomyck IIHHUX TanepiB OroJIOMIYEThCS yepe3 odilliiiHe MOBIAOMIICHHS, SIKE
po3MilllyeTbecsi Ha BeO-caiiTi bipxki. Y NOBIAOMIIEHHI BKa3ylOThCS YMOBU
KOTUPYBAHHS Ta JlaTa NePIIOro KOTUPYBaHHS.
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5.22.

bipxoBuii crmcok Ta Oip)KOBUM CMHUCOK (hIHAHCOBUX 1HCTPYMEHTIB (y pasi
HOro HasBHOCTI) ONPWIIOAHIOIOTHCS bipkeio y BUIBHOMY JOCTymHl Ha
BJIaCHOMY BeO-caiiTi (y IHiI0JI000BOMY pEXHMIi), 32 KOXXEH TOPTOBEJIbHUIA
JIEHb MPOTATOM TPHOX POKIB 3 JATH ii ONPUIIIOTHCHHS.

PiBeHb MICTUHTY IIHHKUX ManepiB MOXKe OyTH 3MIHEHO.

igHi manepu MOXyTh OyTH 3a pimeHHsIM CTpyKTypHOro miapo3aury bipxi
MepeBe/ICHl 3 TEepIIOoro piBHSA JICTUHTY JO JPYroro piBHS JIICTHHTY Yy
BUTIAAKYy, SKIIO BOHHM HE BIAMOBIJAIOTh BUMOTaM, BCTAHOBJICHHUM IS
MepIIoro pIBHSA JICTUHTY 1 BIAMOBIAAIOTH BHMOTAM, BCTaHOBJICHUM JUISI
JAPYTOro piBHS JIICTUHTY.

[inHi mamepu MOXyTh OyTH 3a pimeHHsM CTpyKTypHOro miapo3niny bipxi
nepeBe/ieHl 3 JAPYroro piBHSA JIICTUHTY [0 TMEPIIOr0 piBHA JICTHHTY Y
BUIIAJIKY, SKIIO BOHH BiJIMOBIAAIOTH BUMOTAaM, BCTAHOBICHUM JUIS TEPIIOTO
PIiBHS JTICTHUHTY.

PimieHHsa 110710 nepeBeleHHd LIHHUX ManepiB 3 MEpPHIOro PiBHA JICTUHTY B
apyruii (y pas3l iX BIAMNOBIHOCTI BHUMOTaM JPYroro piBHSA JIICTUHTY)
IpUHAMAEThCS Ha TIJACTaBl JaHWX, OINPUIIOJHEHUX Yy 3BITHOCTI €MITCHTA
(ocobu, sika Hajmae 3abe3leueHHs BUKOHAHHS 3000B's3aHb 32 BHUITYCKOM),
Ta/ad0 HE TI3HIIIE TPHOX TOPTOBEJIBHUX [JIHIB 3 JHA BHSIBIICHHS
HEBIIMOBITHOCTI IIUX I[IHHMX IarepiB JICTUHTOBUM BHUMOTAM BIJIIIOBIIHOTO
PI1BHSI JIICTUHTY.

SKio 3MEHIIEHHS TMOKa3HMKa BapTOCTI YWUCTUX aKTUBIB €MITeHTa (IJis
oOJiiramiii miampueEMCTB - eMITeHTa Ta/abo ocobu (0ci0), sika (siKi) HaTa€e(r0Th)
3a0e3ne4YeHHs] BUKOHAHHS 3000B'sI3aHb 3a BUITYCKOM) Ta/ab0 CepeaHbOTo
3HAQYEHHSI PUHKOBOI KariTali3allii eMITeHTa, LIHHI arepy SKOTO BKIIOYEHI JI0
O1p>KOBOTO peecTpy, CTaHOBUTHL Ounbiie Hik 10% Bi BUMOT, BCTAHOBJICHUX
UM PO3JLJIOM, Ta/ab0 3MEHIIEHHS MOKAa3HHWKA MIHIMAJIbHOI YaCTKU aKIiil y
BUIBHOMY 00Iry €MiTeHTa, I[IHHI Hamnepu SKOro BKIIOYEH1 10 Oip:KOBOro
peectpy, ctaHoBUTHh MoHaa 20% BiJ BUMOT, BCTAHOBJIICHUX ITUM PO3JILIOM,
Ta/abo0 cepedHE 3HAYEHHS  PUHKOBOI  KamiTami3aili eMiTeHTa He
PO3pPaxoBYEThCS, PIMICHHS IMOAO TEPEBEJCHHS IIHHUX TarepiB 3 IMEpIIoro
PiBHSI JICTUHTY y Apyruil (y pasi iX BIAMNOBIAHOCTI BUMOTAM APYroro piBHS
JCTUHTY) a00 MIOAO AENICTUHTY MpUNMAaEThCs bipkero He mMmi3HiIe KIHI
KBapTally, HAaCTymHOTO 3a KBapTaJioM, B SKOMYy OyJi0 BHUSBJICHO
HEBIAMOBIJIHICTh, Yy pa3l HENpHUBEACHHS 3a3HAYEHUX TMOKA3HHUKIB Y
BIAIIOBIIHICT, OO BCTAHOBJIEHUX BHUMOI. B 1HIIMX BHMaaKax 3MEHILIEHHS
3a3HAYEHUX TMMOKA3HUKIB Ta/ad0 3MEHUIEHHS MOKa3HUKa PIYHOTO YHUCTOTO
JIOXOJy BIJ peaiizaiii ToBapiB, poOIT, MOCIYr eMiTeHTa (IJis oOJiramin
HIATPUEMCTB - eMiTeHTa Ta/abo ocobu (ocib), ska (ki) Haaae(roTh)
3a0€3MeUeHHs] BUKOHAHHS 3000B's13aHb 32 BUITYCKOM) He Oublie Hixk Ha 10%
Bl BUMOTI, BCTAaHOBJEHHUX IIUM po3auioM, bipka caMOCTIHHO mpuiMae
pIIIEHHS 11010 HEOOXITHOCTI TIEPEBEICHHS IIIHHUX IarepiB 3 MEePIIOTro PiBHS
JiCTUHTY y Apyruil (y pasi ix BiAMOBIAHOCTI BUMOTaM JPYroro piBHS
JICTUHTY) a00 MI0JI0 IETICTUHTY.
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5.23.

5.24.

bipxa mnoBimomisie eMmiTeHTa NMPO MPUUHATE PIMICHHSA MO0 3MIHM PIBHS
JICTUHTY MO0 IIHHMX MamnepiB HE Mi3HilIe HACTYITHOTO POOOYOro AHS 3 JaTH
OPUUHATTS BIAMOBIIHOIO PIIICHHS Ta OINPHJIIOJHIOE TaKe pPIIMICHHS Ha
BJIACHOMY B€O-CauTi.

KoHTponb 3a BUKOHaHHSIM BHMOT IIOAO €MITEHTa, SKi BCTAHOBJICHI ITHM
pPO3ILIOM, 3IIMCHIOETHCA Ha TiJCTaBl 1H(OpMaIlii, 0 PO3KPUBAETHCS
EMITEHTOM 3TiTHO 3 YMHHUM 3aKOHOJABCTBOM YKpaiHH, BiOMOCTEH, IO
HA/TAlOThCSI 3aBHUKOM 3TiTHO 3 BUMOTaMH I,0ro po3zainy IlpaBwmi, a Takox
1H(opMmarrii, o myoiKyeThCs 1HOOPMALIHTHUMU areHTCTBAaMH a00 HAJA€ThCS
Oyab-sikuM ujeHoM bipki, a TakoX MiA 4ac 3AiMCHEHHs Oip»Ke 3axO[iB
1010 HATJIAAY Ta KOHTPOJIIIO 3a Topramu Ha bipxi.

VY Bunmaaky oTpuMaHHS iHGopMaIii Mpo 3A1MCHEHHS EMITEHTOM, IIHHHUN
namip SKOTro BKJIIOUEHHUH 10 O1p»KOBOTO CIHUCKY, JiH, K1 MPU3BOIATH 10 3MiH
xouya O OJHOTO 3 OCHOBHHMX IapaMeTpPiB JAHOTO IIIHHOTO Tamepy abo
MOPYIIECHHS MpaB BIACHHUKIB IIIHHUX ManepiB, MOPYIIEHHS BUMOI YHWHHOTO
3aKOHO/ABCTBa YKpaiHM CTOCOBHO YMOB BHMIIYCKY Ta OOIry, a TakOoX IpaB
BJIACHUKIB I[IHHUX MnanepiB, CTpyKTypHUI miapo3ain bipxi:

BUPIIIY€ TMUTAHHS MPO MOKJIMBICTh Ta HEOOXIHICTh 3YNMUHEHHS TOPTIBII 3
[[IHHUMU TarnepaMu, y SKUX 3MIHIOIOThCS MapaMeTpH abo 1Mo BIAHOLIEHHIO J10
AKUX OyJo JOMylIeHe MOpPYIICHHS, B TOPSAIKY, MepeadadyeHoMy IUMU
[IpaBunamu;

3BEPTAETHCS 32 OJEPKAHHAM PO3’ACHEHb O€3M0CEpEeNHBO 10 3asBHUKA abo
€MITEHTa, 3a OJepXaHHsAM 1H(dopMalli 10 YHOBHOBRXEHUX JEPHKABHUX
OprasiB Ta IHIIUX OC10;

HaJICUJIa€, 32 HEOOXIHICTIO, MMCHbMOBE MOBIJOMIIEHHS €MITEHTY PO TE, 110
HACJIJIKOM MOro i MOK€ CTaTh MOPYIICHHS TIpaB BJACHHUKIB I[IHHUX
narnepiB eMITEHTA;

HAJa€ BIJANOBIJHE OrOJIONIEHHS YYacHUKaM TOPriB PO 3MICT 3MiH, HOBI
napaMeTpHu IIHHOTO Tarnepy Ta AaTy HaOyTTs YMHHOCTI ITUX 3MiH, BHOCHUThH 3
JaTh HAOyTTS YMHHOCTI WX 3MiH 3MiHU A0 bip>koBOro crucky;

HAJICUJIA€ TIOBIIOMJICHHS BIATOBITHUM JICPKABHUM PETYIIOIYUM OpraHaM;

3a HasBHICTIO TmiepeAabaueHnx mumHu [IpaBwiamu mijcTaB  3A1MCHIOE
BUKJIFOUCHHS I[IHHUX MarepiB 13 bipKoBOro Ciucky.

5.25. BigoMocTi Tipo 3MICT 3MiH, HOBI TTapaMeTpH IIHHOTO Tanepy Ta 1aty HaOyTTs

5.26.

5.26.1.

5.26.2.

YUHHOCTI LMX 3MIH ONPUIIIOJHIOIOThCA bipxkero Ha i1 BeO-caiiTi 3aco0amu
TOPrOBO1 CUCTEMHU.

[IpunuaeHHs TOPriBil [IHHUMHU MaepaMu.

[TigcraBamMu J71st IPUTTIMHEHHS TOPTIBII1 I[IHHUM TIANlEPOM €:

NPUIMHEHHS! eMITeHTa, PO 10 1H(OpMaIlis ONPUIIOJHEHA Y MOPSIKY,
BCTaHOBJIEHOMY 3aKOHO/IaBCTBOM;

HEBIIMOBITHOCTI EMITEHTA Ta HOTro I[IHHUX TanepiB BUMOraM 3aKOHO/IaBCTRBA,;
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5.26.3. HEBIAMOBIIHOCTI BHMOTaM TpaBui bipxki, 1o BH3HAYAIOTh YMOBU
nepeOyBaHHs y O1P)KOBOMY CHHCKY SIK MTO3aJIICTUHTOBUX IIHHKUX TAIEPiB;

5.26.4. HEBIAMOBITHOCTI BUMOIaM 3aKOHOJABCTBA, 1[0 BU3HAYAIOTh YMOBH
nepeOyBaHHS IIHHUX TarepiB y O1p>KOBOMY CITHCKY;

5.26.5. npuiHaTTss HKIII®P pimenns npo aHyII0OBaHHS BUITYCKY;

5.26.6. BU3HAHHS eMICii HeJOOPOCORBICHOIO;

5.26.7. 3ynuHeHHs Ta/abo mpunuHeHHs HKIIIOP o6iry abo ykiamaHHs
O1p>KOBUX KOHTPAKTIB 3a [IIHHUMH IariepaMu eMITCHTA;

5.26.8. 3aKiHYEHHS CTPOKY OOIry I[IHHHX IaIepiB;

5.26.9. 3aCTOCYBaHHS [0 €MITEHTa JIKBINAMIMHOI MpOIEeAypH, WIpO IO

iHbopMallid ONPUIIIOAHEHA Y TOPSAKY, BCTAHOBJICHOMY 3aKOHOIABCTBOM,
KpIM I[IHHHX TamepiB €MITEHTIB, [0 MPOMNOHYIOTHCS 0 Mpoaaxy Ha bipxi y
MpoIIeCi MPUBATH3AITIT;

5.26.10. 3asiBa e€MiTeHTa (JJis JIICTUHITOBUX WIHHUX IMalepiB), 3 ypaxyBaHHSIM
MOPSIIKY JIICTUHTY Ta JAENICTHHrY, a0o 3asBa IHILIaTOpa BHECEHHS J0
O1p>KOBOTO CIUCKY (/17151 TO3aJICTUHTOBUX I[IHHUX MarepiB).

3a HAsABHOCTI 3asBU emiTeHTa (I JIICTUHTOBUX IIIHHMX MamepiB) abo
1HII[IaTOpa BHECEHHS 10 OIp>KOBOr0 CHUCKY (/I MO3aJIICTUHTOBUX I[IHHUX
namnepiB) Npo MPUNUHEHHS TOPTiBIl IIHHMM manepoM bipka Moxe, B
1HTEepecax 1HBECTOPIB, BCTAHOBJIIOBATH TEPMiH OOIry IIHHMX TamepiB Ha
Bip>ki 10 mpunuHEHHS TOPTiBIIL.

5.26.11. 3aKIHYEHHSI CTPOKY [1i BIANOBIJHOTO JOTOBOPY IIOAO JOMYCKY LIHHHX
nanepiB 10 TopriB Ha bipxi abo MOpylIEHHA 3asBHUKOM YMOB TaKOI'O
JIOTOBOPY 11010 OIIaTh nocayr bipxi;

5.26.12. 3aKIHYEHHS PO3MIIIEHHS Ha bipki BIAMNOBIAHMX IIHHUX TManepiB B
MMOBHOMY 00C31;

5.26.13. 3aKIHYEHHS TEpPMIHIB IPOBEACHHS ayKLIOHYy Ha bipxki, 3aBepiieHHs
TEPMIHIB PO3MIILIEHHS BIAMOBIIHUX LIHHUX NanepiB Ha bipxi;

5.26.14. npuitHaTTss HKIIL®P pimenns mnpo 3ynuHEHHS BHECEHHS 3MiH JI0
CUCTEM JICTIO3UTAPHOTO 00JIIKY BIJIMOBIIHUX I[IHHUX TaIepiB;

5.26.15. CKaCyBaHHSI PEECTpAIlil BUITYCKY OO0JIIrairiii;

5.26.16. CKaCyBaHHSI PEECTpAIlil BUITYCKY aKITIi;

5.26.17. aHyJIOBaHHS JIIIEH31T KOMITaHii 3 YIPaBIiHHSA aKTUBAMHU, SKa 31MCHIOE

YIOPaBIiHHS IHCTUTYTOM CIIUJIBHOTO 1HBECTYBaHHS MPU3BOAUTH A0 MPUHHATTS
pILIEHHS! PO TPUMUHEHHS TOPriBil IHBECTULIMHUMH cepTU(dIKaTaMU TaKOTro
IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS.

5.26.18. npuitHaTTs [IpaBiainHsaM Bipxi pilleHHS Mpo NPUIIMHEHHSI TOPTIBJI Ha
Bip>ki IHHUM ManepoM y HaCTyMHUX BUMAAKaX:

- y BUIIAJKaX, epea0adeHux JOroBOPOM 3 EMITEHTOM;
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- y BHWIIAJIKy HASBHOCTI O3HAK MAaHIMYJIIOBAaHHS BIAMOBIIHUMH I[IHHUMUA
narnepamu;

- y BUMNAJKy BUHUKHEHHs y Bipiki miJ103pu po BUMHEHHS orepaliiii Ha bipxi 3
BIJIMOBIAHUMHU I[IHHUMH TariepamMu 3 METOI BBEJICHHS TPETIX 0Ci0 B oMaHy
111010 A1MCHOT PUHKOBOI BaPTOCT1 TAaKUX IIHHUX ITarepiB.

5.26.19. NPUUHATTS PIMICHHS MPO NPUIHUHEHHS TOPTiBJII I[IHHUM ManepoMm
YIOBHOBR)XCHHUM JIEPKABHUM OPTaHOM.

5.26.20. BUKJTIOUCHHS €MITEHTA 3 JACP)KaBHOTO PEeCTPy (PiHAHCOBHUX YCTAHOB.

5.26.21. BU3HAHHS €MITCHTA I[IHHUX TarepiB 3 0aHKPYTOM.

5.26.22. BKJIFOUEHHS €MITEHTa JI0 CIUCKY €MITEHTIB, IO MAalTh O3HAKU
(IKTUBHOCTI.

5.26.23. BUsBIICHHS bBipkeio BIAMOBITHOCTI €MITEHTa IIOHANMEHIEe TPhOM
o3HaKaM (P IKTUBHOCTI, MEPETIK SKUX BCTAHOBJICHO BiJIMOBIAHUM HOPMAaTHBHO-
npaBuM aktom HKIITIDP.

5.26.24. onpwiogHeHHs Ha  BeO-caiiti HKHIIDP  indopmamii  momo
BCTAHOBJICHHS (DaKTy B1ICYTHOCTI €MITEHTA 3a MICII€3HAXOHPKCHHSIM.

5.26.24. HE PO3MIIICHHS! €MITEHTOM B 3arajbHOJIOCTYIHIN 1H(OpMaIlliitHii 6a3i
nanux HKUII®P perynspHoi piunoi iHGopmalii (SKIIO €MITEHT ICHYE
ounbiie poky) Ha 30-if poOGouuil JeHb TIiCHs 3aKiHUCHHS MependayeHoro
3aKOHOJIABCTBOM TPAHUYHOT'O CTPOKY JJISI PO3KPUTTSI €MITEHTOM PETyJISIPHOT
piuHOi iHpOpMaIIii.

5.26.25. B1JICYTHOCTI (DIHAHCOBO1 3BITHOCTI €MITEHTa 3a MOIepeHii kBapTal (y
pa3i ICHyBaHHS €MITEHTa MEHIIIE POKY) Ha BIaCHOMY BeO-caiiTi bipxki ctaHOM
Ha 30-i1 pobounii IeHb MICJs 3aKIHUCHHS 3BITHOTO KBapTay.

5.27. IlipctaBamMu JUisl pO3IUIly MHUTAHHS MPO JETICTUHT LIHHOTO Marepy MOXYTb
OyTH BCI MiICTaBH, 3a3HaueHi B 11.5.26 1ux [IpaBui, a Takox:

5.27.1. nikBigaris eMITEHTA;

5.27.2. mpUAHATTS PETYIIOI0YNM OPTaHOM PIIICHHS PO BU3HAHHS BUITYCKY TaKUM,
10 HE BiJIOYBCS;

5.27.3. mpUIHSATTS PEryIIOI0YUM OPraHOM PIIIEHHS PO aHYJIIOBAHHS BUITYCKY;

5.27.4. mopymieHHsT €MITEHTOM BHUMOT UYHWHHOTO 3aKOHOJABCTBa YKpaiHU Ta

HopMmatuBHuX akTiB HKIII®OP (JAKLIIDP), B ToMy uuciai CTOCOBHO TpaB
BJIACHMKIB IIIHHUX TIAIepiB;

5.27.5. ve wHamaHHS 3asBHUKOM iHdoOpMaIii, 00CAT 1 TEepPMiHM HAJAHHS SIKOT
BCcTaHOBJIeHI 1uMu [IpaBunamu;

5.27.6. 3MiHa OCHOBHUX I[apaMETpiB I[IHHOTO TMamepy, U0 € BKJIIOYEHUM JI0
Bip>xoBoro criucky 0e3 HaJaHHS 3assBHUKOM B1JIIOBIIHOI 1H(POpMAITii;

5.27.7. 3agBa, mo Oyna HajgaHa ujaeHOM bipki 4YM €MITEHTOM JaHOrO I[IHHOTO
namnepy, ska O MicTwia OO’€KTUBHY NPUYMHY HEOOXITHOCTI BHUKIIOYEHHS
iHHOTO nanepy 13 bip»xoBoro peectpy;
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5.27.8. mopyIieHHs eMITeHTOM yMOB JloroBopy, BIAMOBIAHO 0 SKOTO LIHHI Hanepu
JOITYCKAIOThCsA 0 TopriB Ha bipxi;

5.27.9. 3akiHYeHHS TepMiHY OO0ITY IIIHHUX Tarepis;

5.27.10. HE3HAYHE CITIBBIHOIICHHS IIOJEHHOIO OOCSTY OIepaliil 1010 JTaHOTOo
1iHHOro mamnepy ((piHaHCOBHX I1HCTPYMEHTIB) JI0 3arajbHOi KIJBKOCT1 ITHX
I[IHHKX TarepiB, sika nepedyBae B 00iry, Ta 10 KiIbKOCTI KOTUPOBOK 32 PIK;

5.27.11. BIJICYTHICTh BHIUIaTH BIJCOTKIB, JUBIJICH/AIB UM TIOTAIlIEHh IMPOTATOM
OCTaHHIX TPhOX POKIB;

5.27.12. HE3HAYHE CHIBBIIHOIICHHS KUIBKOCTI I[IHHUX TarepiB, K1 3HAXOAAThCS
y BIIACHUKIB HEBEJIMKUX MAKETIB, 10 1X 3arajabHOI KITLKOCTI;

5.27.13. MOPYILIEHHS EMITEHTOM CBOiX 3000B's3aHb 11100 1H(GOPMYyBaHHS
BJIACHHKIB LIHHUX MamnepiB Ta bipxki mpo CBOIO MisIBHICTS;

5.27.14. nopyuienns [Ipasun bipxi;
5.27.15. NOPYLICHHS MPaB BIACHUKIB LIIHHUX MaIepiB;
5.27.16. MOJIAHHS 3as1BH PO HEIJIATOCIPOMOKHICTh €MITEHTA.

5.28. [IlpunuHeHHs TOPriBJIl I[IHHUM TAllepOM 3JIHCHIOETbCS 32 PIIICHHSIM
CrpykrypHoro miapo3aury bipki He mi3HIIIE TPhOX TOPTOBEIBHUX JTHIB 3 JIHS
BUSIBJICHHS BIJIIIOBITHUX IT1JICTAB.

[lpunuHeHHs  TOPriBil  I[IHHUM  [aepoM Ha  MIJACTaBl  pIillIEHHA
YIIOBHOBAXEHOI'O  JIEP’KABHOTO OpraHy 3A1MCHIOETbCS 3a  PILICHHIM
CrpykTypHOro miapo3auty bipki Ha BHUKOHAHHS BIAMOBIJIHOTO PIIICHHS
YIOBHOBA)XEHOTO JIEP>KABHOIO OPraHy He Mi3HIIIe TPhOX TOPTOBEIBbHUX JHIB
3 THS OTpuMaHHs bipero BKkazaHOTO PIIIEHHs YITOBHOBAKEHOTO JIEPKaBHOTO
Oprasy, SIKILIO IHIIMNA CTPOK JJIsi MPUIIMHEHHS TOPTiBJIl LIHHUM NAnepoM He
nepeadayeHuil B PillIeHH] YIIOBHOBAXKEHOTO JIEPKABHOTO OpraHy.

PilieHHd mpo AEeNICTHHI LIHHOTO mHamnepy HaO0yBa€ YMHHOCTI 3 J1aTh HOro
MPUIHATTS, SKILO 1HIIIE HE BCTAHOBJIEHE TAKUM PIIICHHSIM.

5.29. BigoMocTi Tpo TPUNHUHEHHS TOPTiBJIl I[IHHUM TarmepoM Ta Jaara HaOyTTs
YUHHOCTI LMX 3MIH ONPUIIOHIOIOTECA bipxkero Ha 11 BeO-caiiTi 3acobamu
TOPTrOBOI CUCTEMHU.

bip>ka nmoBigomIisie emMiTeHTa PO MPUWHSTE PIIICHHS MO0 JCIICTUHTY HOTO
[[IHHUX TIanepiB HE MI3HIIIE HACTYIHOTO POOOYOro JHSA 3 JAATH MPUUHSITTS
BIJIMTOBITHOTO PIIIEHHSI Ta OMPUJIIOJHIOE TaKe PIIIEHHsS Ha BJIACHOMY BeO-
caiTi.

5.30. PimieHHs mpo AENICTUHT LIHHUX HanepiB MOKe OyTH OCKapKeHE MPOTAroM
I’ SITH poOOYMX JIHIB MICISL MOTO ONPUIIOAHEHHS, ISl YOTO €MITEHT abo 4jieH
bipxi, y BkazaHui TepMiH, Ma€ HaIaTU MUCbMOBY 3asBYy 10 Panu Ta kormito 10
CtpykTypHOro nipo3ainy bipxi.

5.31. 'V Bunaaxky npUHHSTTS PILIEHHS PO NPUIMHEHHS TOPTIBI LHIHHUM NanepoM,
CrpykTypHuil migpo3ain bipxi mpoTsrom ogHoro po0o4oro JHsS 3 JaTH
HAOYTTA YUHHOCTI TAKOTO PIILIEHHS MAE€:
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5.32.

5.33.

5.33.1.

5.33.2.
5.33.3.
5.33.4.

5.33.5.

5.33.6.

5.34.

HAJaTH PO3MOPSAIKEHHS MPO MPUIUHEHHSI TOPTIBII JAHUM I[IHHUM Marnepom
Ha bipxi;

BHECTH 3MiHH 10 Bip>KOBOTO CIIUCKY;
ONPIITIOAHUTH 1H(POpMAIIito PO pillleHHs Ha BeO-caiiTi bipxi;

MOBIJIOMUTH YYaCHHUKIB TOPTiB MPO Ha3BY, KOJ I[iIHHOTO Tamepy, o0 SKOTO
OyJl0 TpUHHATE DIIICHHS MPO BUKIIOYEHHS 13 bipkoBoro cmmcky, aaTy
HaOyTTS YMHHOCTI TaKOro pIIICHHS 1 JaTy, A0 SKOi PIIICHHS MOXe OyTH
OCKapIKeHe;

HaJlaTH 3asBHUKY JAHOTO I[IHHOTO Marepy MOBIIOMJICHHS, iK€ O MiCTHIIO:
naTy HaOyTTS YMHHOCTI TaKOTO PillIeHHS, JaTy, 10 SIKOi pIlIeHHA MoXe OyTH
OCKapKeHe, a TaKOX MPHUUYMHY, 32 SIKOIO LIHHUN mamip OyB BHKIIOYEHUH 13
bipxoBoro cnucky.

Jlata (QakTUYHOrO BHKIIOUYEHHS IIHHOTO Tmamepy 13 bipKoBoro cmucky
OTIPUITIOTHIOETHCA Ha BeO-caiiTi bipxki.

3yNUHEHHS TOPTiBIl LIIHHUMU Nanepamu
[TincraBaMu Jj1s1 3yNMMHEHHS TOPTiBJI1 IIHHUM TAIlepOM €:

OTpUMaHHs 1H(poOpMalii Mpo 3AIMCHEHHS EMITEHTOM, LIHHHWM Mamip SKOro
BKJIFOUEHHI 110 OIp»KOBOTO CHHCKY, i, SKI MPU3BOASTH JI0 3MIH Xouda O
OJIHOTO 3 OCHOBHMX MapaMeTpiB JaHOTO IIHHOTO Tarnepy abo MOpYyIICHHS
IpaB BJIACHUKIB IIHHUX MAaIepiB, MOPYLUIEHHS BUMOT YHHHOTO 3aKOHO/IaBCTBA
VYKpaiHu CTOCOBHO YMOB BHITYCKY Ta 00iry, a TaK0 IpaB BIACHUKIB I[IHHUX
narnepis;

CUTYyalIlis [IHOBO1 HECTAOIILHOCTI - 3HAYHE KOJIMBAHHS I[IHU LIIHHOTO Tarepa;
BHHUKHEHHS HaJ[3BUYAlHUX OOCTaBUH;

BUSIBJICHHS MiJ 4ac 3JIMCHEHHS MpOLEAYp 3aroO0iraHHs MaHINyJIOBaHHIO,
BCTaHOBNIEHUX UMM [IpaBuiamu, B MigX y4dacHUKa OIp>KOBUX TOPTriB abo
MOT0 KIIIEHTA O3HAK MAHIMYJIIOBAHHS;

npuitHATT [IpaBmiHasaM Bipxki piieHHs npo 3ynmUHEHHsS TOPriBil Ha bipxi
I[IHHUM T1alepoM y BUMAJKy BUHHUKHEHHS y Bipii mizo3pu mpo BUMHEHHS
omepariii Ha bipki 3 BIAMOBIAHUMH I[IHHUMHU TaliepaMH 3 METOIO BBEICHHS
TpeTiX oci0 B OMaHy IMOAO AIMCHOI PHHKOBOI BAapTOCTI TaKUX I[IHHUX
nanepis;

OPUMHATTS  PINIEHHS TNPO 3YNUHEHHS TOPTiBIl I[IHHUM IarnepoM
YIIOBHOBAXEHHUM JIEP’KaBHUM OPTaHOM.
3yNMHEHHS TOPTiBIl I[IHHUM MamnepoM 3IHCHIOETbCS 3a PIIICHHSIM
CrpykTypHOro mijipo3ainy bipxi.

3yNUHEHHS TOPTiBJI LIHHUM MarnepoM Ha MiACTaBl PIIEHHS YITOBHOBAKEHOTO

JIep>KaBHOTO OpraHy 3I1MCHIOEThCS 3a pillieHHSIM CTPYKTYpHOTO MiAPO3ALTY
bip>ki Ha BUKOHAHHS BiANOBIAHOTO PIMIEHHS YIMOBHOBAXXEHOTO JEPHKABHOTO
oprasy.
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3ynuHEHHs TOPTiBIi I[IHHUM ManepoM Yy BHUMAAKYy BUHUKHEHHSA CHUTYalii
I[IHOBOT HECTaOTBbHOCTI 3IIACHIOEThCS 3a pimeHHAM CTpyKTypHOTO
nigpo3ainy bipxi BinnosigaHo 10 1m.17.2 mux [pasui.

5.35. BigoMocTi mpo 3YNHUHEHHS TOPTiB IIHHUMHU Tanepam OINPUIIOJHIOIOTHCS

5.36.

5.37.

5.38.

5.39.

bipxero Ha ii BeO-caiiTi 3aco0amMu TOProBOi CUCTEMH.

[Ipo 3ynuHEHHS TOPriBJI  BHACIIIOK HACTaHHSA CHUTyallli IIHOBOI
HECTAOUTLHOCTI yYaCHUKH TOPTIB IMOBIIOMIISIFOTBCS 3aco0amMu  TOPTrOBOi
CUCTeMH 200 IMUIIXOM PO3MIIICHHS Ta PO3CHIIKH B €JICKTPOHHHUX MEpexkKax.

IToHOBJIEHHS TOPTiBJl IHHHUMH ITariepaMu

[loHOBNIEHHST TOPriBII I[HHUMH TanepaMy 3AIMCHIOETbCS 3a PIIICHHSIM
CrpykrypHoro migpo3auty bipxki, 3a yMOBM YCyHEHHS MIiJACTaB, IO
BUKJIMKAJIM 3yITUHEHHS TOPriBii Ha bipxi.

Y BUMNaAKy 3yNUHEHHsS TOPTiBJIl LIHHUMHU TanepaMyd Ha MiACTaBl PIIICHHS
YIOBHOBaXEHOTO JIEP>KaBHOTO OpraHy MOHOBIEHHS TOPTIBII BiANOBITHUMHU
[IHHUMU Tanepamu 3J1MCHIOEThCS 3a pillieHHSIM CTPYKTYpHOTO MiAPO3ALTY
bipxi Ha mifcTaBl pIICHHS YMOBHOBAXEHOTO JEP>KaBHOTO OpraHy (SKui
1HILIIOBaB 3YNMUHEHHS TOPTiBJi) MPO MOHOBJIECHHS TOPTIBI BIAMOBIAHUMHU
[[IHHUMHU TIaliepaMu, 332 YMOBHM YCYHEHHSI MIJICTaB, 1110 BUKIUKAIN 3yMTUHEHHS
TOpriBii Ha Bipxki, a TakoX y BUIMAJIKaX 3aKIHYEHHS CTPOKY Jii BiAMOBIIHOTO
PIIIEHHS YNOBHOBA)XEHOT'O JI€P’KaBHOIO OpraHy, CKacyBaHHs pillleHHs a0o
HAaOpaHHS YWHHOCTI pIIMIEHHS PO BHU3HAHHS PIMICHHS YIOBHOBAXEHOTO
JIEP’KaBHOTO OPraHy HeJIMCHUM.

Bi1oMoCTI npo MOHOBJIEHHS TOPTiBIl LIHHUMH MarepaMu ONPUITIOJHIOIOTHCS
bipero Ha ii BeO-caiiTi 3aco0aMu TOProBOi CHCTEMH.

3a IHIMIATUBOK €MITEHTa LIHHOrO TMamepy y BHMOAAKy BIAMNOBIIHOCTI
MOKA3HUKIB AISUTBHOCTI €MITEHTa BUMOTaM JI0 JIICTUHTOBUX I[IHHUX Manepis,
10 BctaHoBJieH! nuMu [IpaBunamu, CTpyKTYpHUM TiApo3autoM bipxki Moxe
OyTH NpUIHATE PIIIEHHS MPO MEPEBEIEHHS ILIHHOrO Mamepy 3 Kareropii
MO3aJICTUHTOBUX I[IHHUX TAmepiB 7O BIAMOBIAHOTO PIBHS JIICTUHTY
O1p>)KOBOro peectpy. Y BHIIQJKy HEBIANMOBIIHOCTI IMOKA3HUKIB ISUIBHOCTI
E€MITeHTa BUMOTaM JI0 JIICTUHTOBUX IIHHUX TaIepiB, 10 BCTAHOBJICHI ITUMH
[IpaBunamu, CrpykTypHuM Tiapo3auioMm bipxki moxke OyTH mpuitHSATE
pIIIEHHS] TIPO TIEPEBEJICHHS IIIHHOTO Tarepy 3 OIpKOBOrO pPEECTPY 10
KaTeropii Mmo3ajiCTUHIOBUX IIIHHUX MarepiB.

bip>xoBuii crucok, Mo BeaeThesl bipKer MICTUTh: HalMEHYBaHHS Ta KO 3a
€IPIIOY emiteHTa; MIKHAPOJIHUN 1AeHTU(IKAITHUN HOMep (Y pasi, KOJIH
HOro HasgBHICTh mependavyeHa 3aKOHOJABCTBOM), PEECTPALIMHUI  KOJ
€IMHOTO JIep)KaBHOTO PEECTPY IHCTUTYTIB CHIIBHOTO I1HBECTYBAHHS IS
[IHHUX MafepiB 1HCTUTYTIB CIUIBHOTO 1HBECTYBaHHS, BHJ I[IHHOTO TAanepa;
HOMIHAJIbHY BapTiCTh; KUIbKICTh LIIHHUX MarepiB BiIMOBIHOTO BUAY B 00Iry;
KUIBKICTh IIHHUX TaIepiB y BUMYCKY ([u1s o0siraiiiit); 1aHi Moo Aep>KaBHOL
peecTpairii BUMYCKy IIIHHOTO mamepy (y pasi, SKIIO JepKaBHA peecTparis
BUITYCKY Tiepea0aueHa 3aKOHOJABCTBOM); 1HII TOKAa3HUKH, HEOOXITHI st
imeHTUdIKali IIHHOTO Tamnepa; piBeHb JICTHHTY; JaTy BHECEHHS
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5.40.

5.41.

5.42.

(BUKITIOUEHHS ) IIIHHOTO Tanepa 1o (3) O1p>KOBOTO CIUCKY, 1HIII BiJIOMOCTI 3a
piieHHaM opratiB bipixi.

Yactka akmiii y BilbHOMY 00iry Bu3HadaeThcsi bipkero Ha TmmijacTaBi
iH(opMarii, Mo PO3KPUBAETHCA E€MITEHTAMU IIHHUX IarnepiB, a TaKOX Ha
migcraBl  1HQopwmarlii, OTpUMaHOi BiJg €MITeHTa, Ta 1HIIOI IyOJIIYHOL
1H(opMmarii.

YacTka akmiii y BUIBHOMY OOITYy JIOpPIBHIOE BHUPaKCHOMY Yy MPOILEHTaX
BIJIHOIIIEHHIO KIJBKOCT1 aKIii €MITEHTa, 110 3HAXOJSIThCA Yy BUIBHOMY OO0ITy
Ha (GOHIOBUX OipkKax, O 3arajibHOi KITBKOCTI PO3MINICHUX aKIliid eMiTeHTa
BIJIMTOBITHO /10 KBAapTAJIBbHOI 3BITHOCTI eMiTeHTa abo iHmIOI iHdopMmarlii, ska
MICTUTH BIIOMOCTI IIPO BIACHUKIB aKIIii.

[Tpu po3paxyHKy 4acTKH akI[iii y BUTbHOMY 00Iry ii 3HaYEHHS OKPYTJIIOE€THCS
710 ABOX 3HAYYIIMX HUGP MiCIs KOMH.

KinpkicTh akiiii emiTeHTa, 10 3HAXOASIThCA y BIUILHOMY OOIry, JIOPIBHIOE
PI3HMII 3arajbHOi KUIBKOCTI PO3MIIMIEHUX aKI[id eMiTeHTa Ta akiiil y
BJIACHOCT1 1HBECTOPIB (KpIM I1HCTUTYTIB CIIJBHOTO IHBECTYBAHHS, B TOMY
YHUCJIl 1HO3€MHHX, HEJCP)KaBHUX MEHCIHHUX (OH/IIB), 110 BOJOAIIOTH ITOHAT 5
% 3arajgpHOi KUJIBKOCTI PO3MIIICHUX aKIlii; akiii, 0 HajeXaTh JeprKabi;
aKIii y BJIACHOCTI MOB'A3aHUX OCI0 €MITEHTa, aKIlii, 1[0 MalOTh OOMEKECHHMIA
00ir.

KinbkicTh akuiii eMITEHTa, 10 3HAXOAATHCS Y BUIBHOMY OOIr'y, 3MEHILYEThCS
Ha KUIbKICTh aKIid, IO HajieXaTh 1HCTUTYTY CIUIBHOIO IHBECTYBAaHHS, B
TOMY YHCJIl 1THO3EMHUX, y pa3i AKIIO0 KUIbKICTh aKI[i{, 110 HAICKUTH LIbOMY
dbonny, mnepesunrye 10% Big 3arajJibHOi KUIBKOCTI PO3MIIIEHUX —AaKIIIHA
€MITEHTA.

Po3paxyHOK 4acTKu akiiil y BUIbHOMY O0ITY 3A1HMCHIOETBCS HE PiAIIE OJTHOTO
pa3y Ha KBapTaJ.

PunkoBa kamiTamizaiisi €MITEHTa PO3PAaXOBYEThCA KOXKEH JI€Hb, KOJU 3a
TaKUM I[IHHUM TanepoM 0yJio po3paxoBaHoO O1p:KOBHM Kypc.

JUist  1isield  JICTUHTY BUKOPUCTOBYETHCS CEPEIHE 3HAYEHHS PUHKOBOI
KamiTanizallii, Ike po3paxoBYETHCS OJMH pa3 Ha KBapTall, IPU OJHOYACHOMY
JOTPUMaHHI TaKMX BUMOT:

- JUIsl PO3paxyHKy BHUKOPHCTOBYEThCS CepeAHE apu(PMEeTHUHE OCTaHHIX
PO3paxoBaHUX 32 KOXKEH MICALb KBapTaly Oip>KOBUX KYpCIB;

- He MeHue 30% TOpProBelbHUX JHIB 3a KBapTal OyB pO3paxOBaHUA
O1p>KOBUI KypC 32 BIJIMIOBIJHUM I[IHHUM IarepoM.

[Topsimok pomycKy 1HIIUX (PIHAHCOBUX IHCTPYMEHTIB 10 Oip»KOBOTO CIHUCKY
(¢iHaHCOBUX 1HCTpyMEHTIB bipxi, BUMOrM [0 3HAXOMKEHHS IHIIKUX
(iHaHCOBUX 1HCTPYMEHTIB B OIpP>)KOBOMY CHHUCKY (hIHAHCOBHUX 1HCTPYMEHTIB
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bipxi, 0oO0Iir, 3ynMHEHHS, TMOHOBJIEHHS Ta MPUIUHEHHS TOPTiB IHIIUMHU
(iHaHCOBUMM 1HCTPYMEHTAMU BCTAHOBIIOIOThCA IlpaBuimamu TOpriBiai B
cekilii crpokoBoro puHkKy IIAT «®onmoa Oipxka [IDTCy», IlpaBniHHIM
Bipxi.
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I'masa IV. Ilopsaiok opranizauii Ta npoBeieHHs 0ip>KOBUX TOPTiB

Po3ain 6. 3aranbHi mos10keHHS MO0 OPraHi3auii TOPriB HIHHUMH NanepamMM Ta
iHmuMK piHaHCcOBUMM iHCTpyMeHTaMu Ha Bipaki

6.1.

6.2.

6.3.

Opranizailis Ta IpOBEACHHS 01p>KOBUX TOPTiB HA BTOPUHHOMY PUHKY.

VYkinaganus OIp)KOBMX KOHTPAaKTIB 3 LIHHUMH mnanepamu ((piHaHCOBUMU
1HCTpyMeHTaMH) Ha bipki 3I1HCHIOETBCST HAa PUHKY KOTHPOBOK, PHUHKY
3as1BOK, OJJHOCTOPOHHBOTO ayKiioHy abo Ha puHky PEIIO, sik BU3HaYeHO B
pozainax 7 - 9, 12 nux IlpaBui y BIAMOBIIHUX PeKHUMaX TOPTiB.

[Iponaxk makeTiB akiliii akI[IOHEPHUX TOBAPHUCTB, I1I0 HAJIEXKATh JIepKaBl, 3a
yuacTio DoHAy JAep:kaBHOrO MaiHa VYKpaiHW, 3IIHCHIOETHCA MUIIXOM
MPOBEJICHHS ayKIIIOHY 3TiIHO BUMOT po3ainy 10 mux [IpaBui.

Peanizaiiss 1mIHHMX manepiB, Ha SKi 3BEPHEHO CTATHEHHS, 3A1MCHIOETHCS
IUISIXOM IIPOBEICHHS ayKI1OHY 3rigHO BUMOT po3auty 11 mux [IpaBwui.

Topru 1HiHHUMU TanepaMu Ha yMOBaX iX 3BOPOTHOrO MPOAAXY (KyMiBIIi)
3M1CHIOIOTHCS B OPSJKY, BCTAHOBJIEHOMY y po3aiii 12 mux [IpaBui.

bip>keto MOXKYTh BCTAHOBJIIOBATHCS 3 YpaxXyBaHHSAM BHMOT YHWHHOTO
3aKOHOJIAaBCTBA OCOOJIMBOCTI MPOBEJCHHS OIpKOBUX TOPTiB 3 OJJHOCTOPOHHIM
3a0€3MeUYeHHsIM PO3PaxXyHKIB, a TakoX 3a ywacTi HamioHanmpHOTO OaHKy
VYkpainu sk yyacHUKa O1p»KOBUX TOPTIB.

Opranizairisi Ta IpOBEIeHHS O1P>KOBUX TOPTiB HAa IEPBUHHOMY PUHKY.

[lepBUHHMIT PUHOK LIHHKUX TATIEPIB - CYKYITHICTh MPABOBIIHOCUH, TIOB'SI3aHUX
3 PO3MIIIIEHHSM IIHHUX TaTepiB.

VknaganHs OIpKOBUX KOHTPAaKTIB Ha MEPBUHHOMY PUHKY 3 I[IHHUMH
nanepamMu Ha bipxi 31HCHIOETBCS HA PUHKY OJIHOCTOPOHHBOTO ayKIIIOHY, SIK
BHU3HAYEHO B po3aiii 9 nux [Ipasui.

OdopmiieHHs Ta 00K TOKYMEHTIB, 5IKi BUKOPUCTOBYIOTHCA NPHU YKJIaJaHHI
Ta BUKOHAHHI OIp>KOBMX KOHTPAKTIB 3IMCHIOETHCS BIANOBIIHO IO BUMOT
YMHHOTO 3aKOHOAABCTBA, X [IpaBui, pimeHb opradiB bipxi.

Cxnananns, opopMieHHsT Ta OOJIK JOKYMEHTIB MOXE 3IIACHIOBATUCS 3a
JIOTIOMOTOI0  TEXHIYHUX 3ac00iB, 30KpeMa E€JIEeKTPOHHOI TOPTrOBEJIbHO1
cuctemu bipxki. bipkero Ta ydacHUKamMH TOPTiB MOXKYTh BUKOPHUCTOBYBATUCS
CJIEKTPOHHI JOKYMEHTH, BIATBOPCHHS MIAMKUCY 3a JOTMOMOTOK 3aco0iB
MEeXaHIYHOTO a00 1HIIOTO KOIIIOBAHHS, €IEKTPOHHO-YUCIOBOTO MiAMUCY abo
IHITIOTO aHajora BJIACHOPYYHOTO TMIAMHUCY, BIAMOBITHO 1O 3aKOHOJIaBCTBA
Ykpainu.
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6.4.

6.5.

6.6.

Ha O6ipki MOXyThb 3acCTOCOBYBAaTHCS CTaHAApTHI (OPMH JTOKYMEHTIB,
PEKBI3UTHHM CKJIAJ SIKUX BCTaHOBIIOEThCS [IpaBiinasam Bipxi.

Ckrnag JTOKYMEHTIB, 10 BHUKOPHUCTOBYETbCS TIpu B3aemonii bipxi 13
PO3paxyHKOBHMH YCTaHOBaMH, BCTAHOBIIOETHCSA, 13 JTOJEPKAHHSIM BHMOT
3aKOHO/IaBCTBA, JOTOBOpaMH bipiki 3 TAKMMHU yCTaHOBaMHU.

OO6aik JOKyMEHTIB Ha bipxki Mo)ke 3A1MCHIOBATHCS NUIIXOM iX HyMeparlii,
TpyIyBaHHS Ta BEJCHHS PEECTPIB, 3TITHO BUMOT YMHHOTO 3aKOHOJABCTBA Ta
Haka3iB KepiBHUKa Bipxi.

bipxka 3xilicHioe 30epiraHHs JOKYMEHTIB BIAMOBIIHO JI0 BHMOI YHUHHOTO
3aKOHOJABCTBA.

SIxmo iHme He BctaHoBieHe [IpaBunamu Bipiki, 3asBKa/KOTUPOBKA y4acHHUKA
TOPTiB NOBHHHA MICTUTH HACTYNHY 1H(OpMAILIIIO:

MPUCBOEHUN OipkKero peecTpaliiHuil koA wiHHOrO mamnepy (¢(iHaHcoBOTro
THCTPYMEHTY);
HaIlpaBJIEHICTh KOTUPOBKH, 3a4BKHU (KyHiBJIsl 200 MPOJAXK);

KUIBKICTh I[IHHUX nanepiB ((piHaHCOBUX IHCTPYMEHTIB);
I[IHY OJTHOTO I[IHHOTO nanepy(¢hiHaHCOBUX 1IHCTPYMEHTIB);
YMOBH Ta T€PMiH BUKOHAHHS PO3PaXyHKIB;

iIeHTUIKATOp paxyHKIB, 3 BUKOPUCTaHHSIM SIKUX BIOYBaTUMYThCS
pO3paxyHKH 3a OIp>)KOBUM KOHTPAKTOM, YKJIAJE€HUM Ha IiJICTaBl IMOAAHOI
3as1BKH;

iHmy — 1HQopwmarlito, nependadeHy — pimeHHsM  IIpaBmiHsS  Bipxki
(HallMeHyBaHHS PEXUMY TOPriB, IHPOPMAILIIIO 00 MOKIUBOCTI YACTKOBOTO
3a/I0BOJICHHS 3asIBKU, IHPOPMALIII0 CTOCOBHO yYaCHHUKA OIp>KOBUX TOPTiB, KO
€IPIIOY yuacHuka OIp>KOBHUX TOPriB, JaHI NPO JAEMO3UTAPHY YCTAHOBY,
KWW 3a0e31euye BUKOHAHHS PO3PaxyHKIB TOIIIO).

3asIBKH/KOTUPOBKM MOXYTh MICTUTH YMOBH 3BOPOTHBOTO BHUKYNY IIHHHUX
narnepiB ((p1HAHCOBUX 1THCTPYMEHTIB).

[{inn BM3HAUYAIOTHCS B PO3PAXYHKY 3a OJWH I[IHHUW Tarmip, TOPTOBEIHHOIO
CHUCTEMOIO MOXK€ JIOJaTKOBO PO3pPaxOBYBATUCS MOXIHICTH JJIsi OOProBHX
I[IHHUX TarepiB.

Jlyist GoproBuX IIHHMUX MamnepiB, sKI NependavyaroTh BUILIATY HAKOTHYEHOTO
noxoay (po3Mip SIKOTO BiIOOpa)kaeThCs B TOProBeNbHIN cuctemi bipixki),
BHCTABIICHHS 3asBKM Ha KYIIIBIIO a00 MpOJaX IIHHUX TMarepiB O3HA4dae
3000B’s13aHHS YYaCHUKA Yy BUIAJKY YKJIaJaHHs O1pKOBOTO KOHTPAKTY 3a IIEI0
3asIBKOI0 BUKOHATH OIpKOBUM KOHTPAKT 3a LIHOK, sIKa pPO3PaXOBYETHCS
TOPTOBEIBHOIO CHCTEMOIO OipX1 B TOPAIKY, BU3HaueHOMY lIpaBmiHHSIM
bipxi.

Peectpamisi i1eHTU(dIKATOPY pPAaXyHKIB Y4YaCHUKA TOPIiB 3I1MCHIOETHCS
BIJIMOBIJATBHOIO 0CO000I0 bBipki 3a yMOBM HaJaHHS YYaCHUKOM TOPIiB Yy
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6.7.

6.8.

6.9.

6.10.

6.11.

6.12.

6.12.1.

6.12.2.

6.12.3.

nuchbMOBil (opmi 3asBu 3a (OPMOIO, HIO0 BCTAHOBIIOETHCS PILICHHIM
[TpaBninns bipxi.

Peectpariss  ineHTH(dIKATOPY PaxyHKIB 3IIMCHIOETHCS MPOTATOM TPbOX
poOounx [MHIB 3 JaTd OTPUMaHHS 3asiBU B TMOPSIKY, BU3HAYCHOMY
[TpaBniaasM bipxi.

3asBKa BBaKAETHCA BBEJCHOIO 10 EJIIEKTPOHHOI TOPTrOBEIBHOI CHUCTEMHU 3
MOMEHTY ii BHeceHHsI 10 6a3u nanux [IOTC.

VknaneHHss OipKOBOrO KOHTpPAaKTy 3a 3asBKAMM YYaCHHUKIB  TOPTiB
BiIOyBa€TbCSI B MOMEHT CIIBIAIHHSI ICTOTHUX YMOB 3apeecTpOBAHUX
y4aCHUKaMH TOPTiB B TOProBeNIbHIA cucTemi bipki 3agBOK Ha KyMHIBJIIO Ta
3asBOK Ha MPOJaX 3a TEXHOJOTISIMH, BH3HAUeHMMU IuMHU l[lpaBunmamu Tta
IHIIMMU BHYTPIIIHIMU JoKyMeHTamu bipxi.

[Ipu cniBmaAiHHI ICTOTHUX YMOB 3asiBKM YYaCHUKa TOPTIB HA MPOJaX LIHHUX
nanepiB 13 ICTOTHUMH YMOBaMH 3asiBKM YYaCHHMKA TOPTIB Ha KYMIBIIO [IHHUX
namnepiB  (SIKI  3apeecTpoOBaHl OPraHi3aTOPOM TOPTiBJi), E€JIEKTPOHHOIO
TOPTOBEIHHOIO CUCTEMOIO Bipiki Ha mifCcTaBl JaHUX, IO MICTATHCA Y 3asBKaX,
3IMCHIOETBCS (POPMYBaHHS OIpP>KOBOTO KOHTPAKTY Yy (OpMI €IEKTPOHHOTO
JOKYMEHTY.

[cTOTHUMH yMOBaMH 3asiBOK YYaCHHUKIB TOPTiB € YMOBH 11010 (hiIHAHCOBOTO
IHCTPYMEHTIB, iX KUIBKOCTI, I[IHM KYIIBII/IPOJaXy, CTPOKIB IMPOBEIACHHS
PO3paxyHKIB, a TAKOXK 1HIIII YMOBH 3asBOK, 00OB’SI3KOBICTh BUZHAUCHHS SIKUX
BCTAHOBJIEHA OPraHOM yIpaBiiHHsA bipxki.

YacTkoBe CHIBIA/IIHHA YMOB 3asiBOK YYAaCHUKIB TOPTIB Ha KYIIBIIIO Ta MPOAAX
II0JI0 KUIBKOCTI I[IHHUX nanepiB ((p1HAHCOBUX IHCTPYMEHTIB) BBAXKAETHCS
CHIBIAJIIHHSM YMOB 3asBOK IIOJ0 KUIBKOCTI IIHHUX MamnepiB ((p1HaHCOBUX
IHCTPYMEHTIB), SIKIIO 3asiBKM MepeadadyaroTh MOMKJIMBICTb YaCTKOBOIO
BUKOHAHHS 3aBKU.

3a pillieHHSIM OpraHiB ympaBiiHHA Ha bipxki Moxe OyTu 3amnpoBagKeHO
yKJIaJaHHs OIp)KOBUX KOHTpakTiB 3a ydvacTi LleHTpanbHOro KOHTpareHTa
BIJIMMOBIAHO 70 BHUMOT 3aKOHOJABCTBA, a TaKOXX YMOB YKJaJeHOTo bipikero
JIOTOBOPY 3 0C00010, sika BUKOHY€E (DyHKIIIT [[eHTpallbHOTO KOHTpareHTy.

OcobmuBocTi ykiIagaHHs OIp)KOBUX KOHTPAkKTIB 3a ydacTi lleHTpanbHOro
KOHTpareHra.

[TomanHs Y4yacHUKOM TOpPriB 3asBKH O3HAyae, 110 YYaCHUK TOPTiB MOJaB, a
LleHTpanbHUil KOHTpareHT oTpuMaB o¢epTy Ha YKIaAeHHS Oip>KOBOTO
KOHTpPaKTy BIANOBIAHO 10 nux [IpaBui.

B MOMeHT mojaHHs 3yCTPiUHOI 3asBKU IO BIJIHOIIEHHIO JO IMOJIaHO1 3asBKH,
LlenTpanbHUil  KOHTpareHT 3000B'A3aHUN  NOpPUUHATH  (AKLENTYBATH)
azpecoBaHl oMy odepTH, 3po0JIeH] NUIIXOM TMOAaHHA 3asBOK. [Ipu 1mpomy
KUIBKICTh I[IHHUX ManepiB Ta LiHAa OIp>KOBOIO KOHTPAKTy BU3HAYAIOTHCS
3rigHo BUMor riasu [V nux [IpaBu.

[{enTpasibHUI KOHTpAreHT akienTye odeprtu, sKi 3pOoOMIM YYaCHUKH TOPTIB,
IUISXOM HampaBjCHHS iM BIIMOBIAHOTO TOBIIOMIICHHS 3 1H(GOpPMAIIIEI PO
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KUIBKICTh Ta IIHY LIHHUX MafepiB, II0 € IPeaIMeTOM Oip>KOBOTO KOHTPAKTY.
Bka3zaHi moBiIOMJICHHS HE € 3asBKAMHU.

6.12.4.Tlopinomnennss LleHTpambHOrO KOHTpareHTa MpoO akKIenTyBaHHS odepT,
3p00JICHUX y4YaCHUKaMHU TOPTiB, HAIPaBJISIOTHCS y4YaCHUKaM TOPTiB yepe3
€JIEKTPOHHY TOProBeNbHY cucTeMy bipxki. MOMEHT HaaXOIKEHHS TaKOro
MOBIJJOMJICHHS BBa)XKA€TbCI MOMEHTOM YKJaJaHHS Oip»KOBOTO KOHTPAKTY
LleHTpanbHOrO KOHTpareHTa 3 y4aCHHKaMH TOPTiB (200 y4aCHHUKOM TOPTiB,
SIKITO 3asBKH, 3a3HaueHl B 1.6.12.1. ta m.6.12.2. nux [IpaBui, nmojgaHi oHUM
YYaCHUKOM TOPIiB B IHTEpecax pi3HUX HOro KIEHTIB ab0 y BIaCHUX
1HTEepecax Ta iIHTepecax MOoro KIeHTa).

6.13. Ilpu ykmagaHHi Ta BAKOHAHHI O1p>KOBUX KOHTPAKTIB 3 LIHHUMH NariepaMu Ha
bipxi, y4acHUKH TOPriB MarOTh JOTPUMYBATHCS BHUMOT 3aKOHOJABCTBA IPO
3aXUCT €KOHOMIYHOI KOHKYPEHIII].

6.14. Topru Ha Bip>i MOXXyTbh IPOBOUTHCS :
- 3 MonepeaHIM OJIOKYBaHHSIM aKTHUBIB;
- 0e3 nmonepeHbOro OJIOKYBaHHS aKTHBIB.

Topru 3 mnomepenHiM OJIOKYBaHHSM AaKTHUBIB MOXYTh IIPOXOJIUTH SK 3
JIBOCTOPOHHIM 3a0€3IeUeHHsIM, TakK 1 3 OJITHOCTOPOHHIM 3a0€3IeUeHHSIM.

6.14.1 Topru 3 norepeaHiM 0JJOKYBAHHSIM AKTHUBIB.

6.14.1.1. Topru 3 TBOCTOPOHHIM 3a0€3MEUCHHSIM.

6.14.1.1.1. YyacHuk TOpriB Ma€ MPaBO BHUCTABIATH 3as8BKy Ha KYIIBIIO LIHHUX
narnepiB Ta IHUX (PIHAHCOBUX IHCTPYMEHTIB 1 YKJIaJaTH O1p>KOBUI KOHTPAKT,
AKIIO 3a0JIOKOBaHI 3aJIMIIKA Ha TPOIIOBOMY paxyHKY, SKUM BIANOBiIae
BKa3aHOMY B 3asBIi 1A€HTU(IKATOPY paxyHKIB, Ouiblie ab0 JOPIBHIOIOTH
cyMi O1p»KOBOTO KOHTPAKTY, BKa3aHiil B 3asBIIl.

6.14.1.1.2. YyacHuUK TOpriB Ma€ MPaBO BHUCTABIATH 3asBKy Ha MPOJAAX IIHHUX
nanepiB, SIKI[0 3a0J0KOBaHI 3IMIIKA HAa PaXyHKY Yy LIIHHUX Hanepax, SKui
BIIMIOBIJ]Ta€ BKAa3aHOMY B 3asiBIll 1ACHTU(DIKATOPY paxyHKiB, Oiiabine abo
JOPIBHIOIOTH KIJIKOCTI I[IHHUX TAIepiB, BKa3aHii B 3asBIIi.

6.14.1.2. Topru 3 OTHOCTOPOHHIM 3a0€3MIEUCHHSIM.

6.14.1.2.1. BucraBineHHs y4YaCHMKOM TOPTiB 3asBKM Ha KYMIBIIO IIHHUX MamnepiB
3MIMCHIOETBCS 0€3 TEPEBIPKM  TOPTOBEJIBHOK  CHUCTEMOIO  HAasBHOCTI
3a0JI0KOBAaHUX IIMM YYAaCHHKOM JIJIi y4acTi B Toprax Ha Oip»i TpOIIOBUX
KOIIITIB.

6.14.1.2.2. YyacHUK TOpPriB Ma€ MPaBO BUCTABIATU 3asBKY Ha MNPOAaX LIHHHUX
namnepiB, AKIIO 3a0JIOKOBAaHI 3aJIMIIKA Ha PaxXyHKY y LIHHHMX Manepax, SKUi
BIJINOBIA€ BKa3aHOMY B 3asBIll 1EHTU(IKATOPY paxyHKiB, OuIblIe abo
JOPIBHIOIOTH KIJILKOCTI I[IHHUX TANepiB, BKa3aHiil B 3asBIIi.

6.14.2 Topru 6e3 nmonepeHLOro OJOKYBAHHS AKTHUBIB.
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6.15.

6.16.

6.17.

6.18.

6.19.

[Ipu BucTaBneHHI 3asBKH Ha KyMIBIIO/IPOAaX IIHHUX MamnepiB HAasBHICTb
BIJIMOBIAHUX 3a0JOKOBAHMWX AaKTUBIB Ha TPOIIOBOMY pPaxXyHKY/paxyHKY B
[[IHHUX Tanepax, SKUil BIAMNOBIZa€ BKa3aHOMY B 3asBll 1AeHTU(]IKATOPY
PaxyHKIB, HE TIEPEBIPSETHCS.

BukoHaHHS ydaCHUKaMH TOPTiB 3000B’s3aHb MO Oip»KOBUX KOHTPAKTaX, IIIO
Oynu ykianeHi Ha bipxki 311MCHIOETBCS BIANOBIAHO JO THIIOBHUX YMOB
3MIMCHCHHS  pO3paxyHKiB, BCTAaHOBJIICHMX IIpaBIiHHSIM, B  IOPSJIKY,
nepea0oaueHoMy BHYTPIIIHIMU JOKYMEHTaMU bBipxi, a TakoX BHYTPILIIHIMH
JOKYMEHTaMHU pPO3PaxyHKOBOI YCTAHOBH, 3 SKOK bipxKer yKiIaJaeHO
BIJIMTOBITHUMN JTOTOBIP.

3000B‘s13aHHS 10 BUKOHAHHIO TIOB sI3aHUX O1p>KOBUX KOHTPAKTIB BBAKAIOTHCS
BUKOHAHUMHU TUIBKH 32 YMOBM BHKOHAHHS 3000B‘Si3aHb IO KOXXHOMY 13
MOB ' sI3aHUX OIPKOBUX KOHTpPakTiB. HeBHKOHaHHS Y4YaCHUKOM TOPTiB
3000B‘sa3aHb nepen lleHTpaibHUM KOHTPAreHTOM 3a OJHUM 3 TOB S3aHUX
O1p>KOBUX KOHTPAKTIB MPHUIHHSIE 3000B’s13aHHA LleHTpaspbHOrO0 KOHTpareHTa
3a IHIIUM 3 IUX [OB A3aHUX O1pKOBHUX KOHTPAKTIB. Y BUIAJKy HEBUKOHAHHS
VY4acHUKOM TOpriB 3000B‘s3aHb nepes LleHTpasbHUM KOHTpareHToM xoua 0
32 OJHUM 3 IIOB SI3aHUX OIPKOBUX KOHTPAKTIB KOXKHUHM 3 IMX IOB’SI3aHUX
OIp>)KOBUX KOHTPAKTIB BBAXAETHCS PO3IPBAHUM 0€3 BUMHEHHS IS I[bOTO
Oyab-siKuX [Jii Horo cropoHamH, a 3000B’S3aHHA 3a HHUMH BBa)KalOThCA
npunuHeHUMU. Jlo YuacHuka TOpPriB, SIKMl HE BUKOHAB NMPUUHATI Ha cede
3000B‘s13aHHS MIOJ0 YKJIAJECHHX OIpKOBUX KOHTPAkTiB 3 LleHTpanbHUM
KOHTPAareHTOM, 3aCTOCOBYIOThCA JUCHMIUTIHAPHI CaAHKIII BIAMNOBIIHO 10
JucnuniHapHoro kojekcy bipixki.

[loyatok Ta 3aKiHYEHHS TOPrOBEIBHOTO JIHSA BCTAHOBIIOETHCA KEPIBHUKOM
Bipi 3 ypaxyBaHHSIM BUMOT YAHHOT'O 3aKOHOJABCTBA.

ToprosenbHa cecis tpuBae 3 10.00 mo 17.00, gxuio iHIIE HE BU3HAYEHO
KepiBHUKOM bipxi, ab0 yMOBHOBaXXEHOW HHUM o0co0oro. [l oxpeMux
pEXKUMIB TOPTiB Ta TOPTIB OKPEMUMH I[IHHUMHU Tmanepamu ((piHaHCOBUMU
iHcTpyMeHTaMH) bip)kero MoXe BCTAHOBIIIOBATHCS JIOJATKOBUH PO3KIIA,
30KpeMa TIEBHI IEpIOAU TOPTOBEIBHOTO JHS, IO JOBOJIWUTHCS IO Bigoma
YY9aCHHUKIB TOPTiB HE MEHIIIE, HIXK 32 TPH pOOOYHX JHI JO BBEJICHHS.

bipka 3miiicHioe oTpuManHs 1H(OpMaIlii BiJ TOPTOBIIB HIHHUMH IarepaMu
Ta ii ONPUJIIOTHCHHS BIJMOBIIHO /0 YMHHOTO 3aKOHOAABCTBA Ta 1uX [IpaBui.

Bip>koBI TOPru MOXYTh HPOBOJUTHUCS 33 YYacTIO JAEpP>KaBHUX OpraHiB, Y
BUIAJIKaX, KOJHM 1€ HE CYNIEPEUUTh YUHHOMY 3aKOHO/IaBCTBY.

BukopucranHs €J1eKTpOHHOI TOPrOBEIbHOI CUCTEMH 31MCHIOETHCS IIISIXOM
BCTAHOBJICHHS Ta (YHKIUIOHYBAaHHS BIJMOBIJIHUX MPOrPaMHO-TEXHIYHHUX
3ac00iB Ha KOMIT'IOTEpHOMY oOOsiagHaHHI Bipki Ta y4acHUKIB TOPTiB AJis
3a0e3Me4eHHs YKJIaJaHHs Ta BUKOHAHHS OIp>KOBHX KOHTPAKTIB 3a LIIHHUMH
nanepamu Ta IHIIUMH (IHAHCOBUMU 1HCTPYMEHTAMH.

Jloctyn yd4acHHKIB Oip>KOBUX TOPTiB /10 KOPUCTYBAHHS III€I0 CUCTEMOIO
3MIMCHIOETHCS IIJISXOM YCTAaHOBKM BIAMOBITHUX MPOTPAMHO-TEXHIYHUX
3ac00iB, BBEJICHHS HalilMEHYBaHb Ta ApOJIiB, HAJJaHUX ydyacHUKaM bipxero.
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6.20.

Ha bip:xi 3a1iicHIOETbCS (DOPMYBaHHS MEPETIKY:

3asBOK YYaCHHUKIB OIp)KOBUX TOPTiB, SIKHH MICTUTh HOMEp 3asiBKU;
HallMEHYBaHHS y4YacHUKa TOPTiB, SKUW MOAAB 3asBKY; KOJI y4aCHHKA TOPTIB,
AKUHM TO/IaB 3aBKY; KOJ KJII€HTA I[bOTO YYaCHUKA TOPT'iB; YMOBU 3asIBKU; BU]I
3asBKH; PEKBI3UTH I[IHHOTO Tarepa abo 1HIIOro (hpiHaHCOBOI'O 1HCTPYMEHTY,
I0JI0 SKOr0 IIOJaHO 3asBKYy; KUIBKICTh I[IHHMX TanepiB abo 1HIIMX
(1HaHCOBUX IHCTPYMEHTIB, MO0 SIKHX YYaCHHUKOM IOJAHO 3asBKY; JaTy Ta
yac peecTparlii 3asiBKH, 1HII BiJJOMOCTI, BCTAHOBJICHI 3a PIIICHHSIM OpPTaHIB
bipxi;

YVKJIaIeHUX OIpKOBUX KOHTPAKTIB, SIKUH MICTUTh PEECTpALiiHUNA HOMEp
O1p>KOBOTO KOHTPAKTY; CTOPOHU OIp>KOBOTO KOHTPAKTY; NaTy 1 4yac ¢ikcarii
O1p»KOBOTO KOHTPAKTY; PEKBI3UTH LIHHOTO marepa abo iHMIoro (iHaHCOBOTO
IHCTPYMEHTY, IIOAO SKOro Oylo YyKJIaJeHO OIpXKOBHM KOHTPAKT; CyMy
OIp>)KOBOTO KOHTPAKTY; KUIBKICTH I[IHHUX MamepiB a0o 1HMMUX (iHAHCOBUX
IHCTPYMEHTIB, II0JI0 SIKUX OYJ0 YKJIaJ€HO O1pKOBHM KOHTPAKT; IIHY IIIHHOTO
nanepa abo 1HIIOTO (DIHAHCOBOTO 1HCTPYMEHTY, 3a KO OyJi0 YKIJIaJIeHO
Olp>KOBUM KOHTPAKT, 1HII B1JIOMOCTI, BCTAHOBJIEHI 3a PIIICHHSIM OpPTraHiB
bipxi.

B kontekcti nporo mnyHkTy IlpaBun pekBi3uTaMH 1LIHHOTO Mamepy
(dbinaHcOBOTO  IHCTpYMEHTY) € 1HQoOpMalis, sKa Jla€ MOXJIHUBICTh
imeHTrdiKyBaTH IiHHI nanepu (¢piHAHCOBI I1HCTPYMEHTH) Cepea 1HIIMX.
PekBi3uTu 1iHHMX mnanepiB ((pIHAHCOBUX I1HCTPYMEHTIB) BU3HAYAIOTHCS B
3aJIEKHOCTI Bl BUAY LIHHOTO namnepy ((p1iHaHCOBOrO IHCTPYMEHTY).

B xoHTeKkcTi 1poro myHkTy IIpaBuin TepMiH «1HII BiIOMOCTI, BCTAHOBJIEHI 3a
pimieHHsIM opraHiB bipxki» 03Hauae nogaTkoBy iH(popmarlito, 000B’I3KOBICTh
nepeOyBaHHs SIKOi Yy MEpeiky 3asBOK YYacHHUKIB OIp»KOBHX TOpriB abo
Mepeniky yKiIaAeHUX OIp>KOBUX KOHTPAKTIB BU3HAYAETHCS PIIICHHSM OpPTaHiB
bipxi.

[lepenikn 3asBOK YYaCHHKIB OIp>)KOBUX TOPriB Ta YKIAJIEHUX OIpKOBUX
KOHTPAaKTIB ()OPMYIOTBCS Ta BEIYThCS B €ICKTPOHHOMY BHUTIIsAI. Bigomocti
70 BKa3aHUX TIEPEJIIKIB BHOCSTHCS 3aco0aMu €JIEeKTPOHHOI TOProOBENIbHOT
CHCTeMM Ha IIiJICTaBl iH(oOpMAaIli, MO MICTUTECSA B 3asgBKaX, MOJAHHUX IO
bipxi yyacHMKaMu TOpPTiB, Ta 3arajibHOi 1H(poOpMallii Mpo I[IHHI Manepu
(¢piHaHCOBI IHCTPYMEHTH) 1 YYAaCHHKIB TOPTIB, BEICHOI JO TOPTrOBEIHHOI
CUCTEMH YIIOBHOBXKCHUMHM MpaliBHUKaMu bipaxi.

VY Bunaaky HeoOxigHoOcTiI bipxa BUroToBIIs€ manepoBi BUNUCKH 3 Ilepeniky
VKJIaZAeHUX  OIp)KOBUX  KOHTPAKTIB, Kl  3aCBIIUYIOThCS  MHIAMKCOM
YIOBHOBaXX€HOi 0co0M bipki Ta cKpimooThes neyatkoro bipxi. Hanexuum
YMHOM 3acCBiU€Hl ManepoBl BUMMCKUA 3 [lepeniky ykianeHux O1p:KOBUX
KOHTPAKTIB BHUAAIOTHCA Ha 3alUTH OCi0, SKI MalTh BIAHOLIEHHS [0
OIp>)KOBOTO KOHTPAKTy, Ta Yy BIJANOBIAb Ha HAJIECKHUM YMHOM O(OpMIIEHI
3aMUTH YTMOBHOBAKCHUX OPTraHIB JEpPXaBHOI BIagu Ta IHIMUX oci0 3a
HAsIBHOCTI Nepe10ayeHnX YNHHUM 3aKOHOJIaBCTBOM IIi/ICTaB.
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6.21. Ha bipxi MOXyThb yKJIagaTHCS BCl BUAM OIp>KOBHUX KOHTPAKTIB, IIO HE

6.22.

6.23.
6.23.1.

6.23.2.

6.23.3.

6.24.

cylepedaTtb UYHWHHOMY 3aKOHOJABCTBY, B ToMy uuciai omepamii PEIIO,
PO3MIIIIEHHS Ta BUKYII IIHHUX MarepiB Ta 1HIKUX (IHAHCOBUX 1HCTPYMEHTIB.

Bip>)xoBuii KOHTpaKT HEe MOXeE YKJIaJaTHCS 3a 3asiBKaMHM, SKi MOJAOTh Pi3HI
y4acCHUKH O1p>KOBHX TOPTIB B IHTEpecax OJHOTO M TOTO CaMOro KJII€HTA.

Omnepamii  PEIIO  3piiicHIOIOTBCS 3 ypaxyBaHHSAM  OCOOJIMBOCTEH,
BCTaHOBIIEHUX MU [IpaBunamu.

[lepenik BUJIB 3a51BOK, SIK1 MOKYTh 1I0JIaBaTH Y YaCHUKH O1pKOBUX TOPTIB:
B peKMMax TOPTiB HA PUHKY 3asBOK:

JlimiTHa 3asiBKa — 3asBKa, IKa BUKOHYETHCS 0 BKa3aHiil y Hii abo 1Mo Kpariii
3a Hel IiHI;

PunkoBa 3asBka — 3asBKa, sIka BUKOHYETHCA II0 HAaWKpAalIMX B MOMEHT ii
BHCTABJICHHS Ha PUHOK II1HAX.

JliMiTHa Ta pUHKOBA 3asIBKH MOXYTh OyTH JIMIIE O€3aJpECHUMU 3aIBKAMHU.
B peKMMax TOPriB HA pUHKY KOTUPOBOK Ta puHKy PEITO:

TBepna 3asBKka (KOTHPOBKA) — 3asiBKa y4acCHHKA O1p>KOBUX TOPTiB, aipecoBaHa
IHIIIOMY YYaCHUKY O1p>KOBHX TOPriB abo yCiM ydacHUKaM Oip»KOBUX TOPTiB,
sKa o3Ha4yae 0€3yMOBHY 3r0/1y TAaKOT0 YYaCHUKA YKIIACTH O1p:KOBUI KOHTPAKT
Ha YMOBAaX, 3a3HAYCHUX B 3asBIIL;

[HaMKkaTUBHA 3adBKa (KOTHPOBKA) - 3asiBKa y4acHUKa OIp>KOBUX TOPTiIB, sIKA €
MPOIO3UIIIEI0 1HIIMM YyYacHUKaM OIp>KOBHX TOPIiB YKJIACTH Oip»KOBUM
KOHTPaKT Ha yMOBaX, 3a3HAYCHUX Y 3asBII.

Ha pHUHKY OJIHOCTOPOHHBOTO ayKI[IOHY YUYacHUKM B 3aJIEKHOCTI BIJ
BCTAHOBJICHOTO PernaMeHTy ayKiioHy MOXKYTh MOJIaBaTH SIK IHAUKATUBHI, TaK
Y TBEP/I1 3a5BKH, SIK JIMITHI, TaK 1 PUHKOBI 3asBKHU.

bip>ka BCTaHOBIIIOE HACTYIHI KPUTEPIi JIKBIJIHOCTI LIHHMUX IMamnepiB, sKi
BHUCTYNAIOTh K 3a0€3MEeUEHHs MPU 31IMCHEHHI MapKUHAJIbHUX ONeparii:

oOcsr TOpriB IIHHUM TanepoM ckiagae He meHiie 750 000 rpH. 3a ocTaHHI
Tpu Mmicsmi mrsg akiid ta He menme 900 000 Twc. TpH. 3a OCTaHHI IIICTh
MICSILIIB JUIsT OOJIiTaliii;

KUIBKICTh YKJIAJICHUX Ta BUKOHAHUX OIpYKOBUX KOHTPAKTIB 32 TAKUM I[IHHUM
nmanepoM CTaHOBUTH He MeHmie 10 Oip>KOBHX KOHTPAKTIB 3a OCTaHHI TPH
MICSIIII;

KUIBKICTh YYaCHHUKIB TOPTiB, IO YKJIanadu OIp>KOBI KOHTPAKTH 3a TaKUM
[[IHHUM [arepoM CTAaHOBHUTh HE MEHIIIE TPHOX 32 OCTaHH1 TPU MICSIII];

KUIBKICTh TOPTOBENBHUX [HIB, Yy sKiI ykjagaioch Oumbmie 10 Oip:koBUX
KOHTPAKTIB 3a TaKUM I[IHHUM TMafnepoM CTAaHOBUTb HE MEHILIE OJHOTO
MPOTSITOM OCTaHHIX TPhOX MICSAIIIB;

KUIBKICTh TOPTrOBEJIbHUX AHIB, Yy fAKI MOJABaJUCS 3asBKU Ha MOKYIKY TaKHUX
[IHHUX TanepiB, CTAaHOBUTh HE MEHILIE 15 AHIB MPOTIrOM OCTaHHIX TPbOX
MICSIIIB;
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6.25.

6.26.

KUIBKICTh TOPTOBEJIBHHUX IHIB, Y SKI TOJABAJIMCSA 3asBKH HA MPOJAXK TaKUX
[[IHHUX TanepiB, CTAHOBUTh HE MEHIIE 15 AHIB MPOTATOM OCTAaHHIX TPbOX
MICSILIIB.

bip>xa mae npaBo y Oyab-sSKUi MOMEHT y BUITQJIKy HEOOX1THOCTI CKacyBaTH
BHCTABIIEHY 3asBKY/KOTHUPOBKY 3a pimeHHsIM CTpyKTYpHOTO MiJIpO3ALTY
Bbipxi.

3 METOI0 KOHTPOJIIO 3a TOJAHHAM 3asBOK Ta YKIaJaHHSAM OIp>KOBUX
KOHTPaKTiB (70roBopiB), bipka BCTaHOBIIOE JJIsI KOKHOTO BUITYCKY I[IHHOTO
narepa 3 61p>KOBOT0 CITUCKY MEX1 FpaHUYHUX BIIXWJIEHD IiHU. bipka mig yac
TOPTiBEIBHOI CECii MOXKE 3MIHIOBATH MEX1 T'PAaHUYHUX BIIXUICHD I[IHU.

VY pexxumax TOpriB, siki 6epyTh y4acTh y (opyBaHHI MOTOYHOI LIHU IIHHOTO
namnepa, y4aCHUKHM TOPriB HE MOXYTh YKIaAaTH Oip»KOBH KOHTPAKT (OTOBIP)
3a I[IHOI0, SIKa HE BXOJUTh Y MEXI MDK TPAaHMYHUMHU BIAXWICHHIMH y OIK
3017BbIICHHS Ta 3MEHIICHHA 3HAYEHHA I[IHH 3aKpUTTS MOMEPEAHBOTO
TOProOBEJIBHOTO JHS KOHKPETHOTO BHITYCKY LIIHHOTO Tarepa, siki BCTaHOBJIEHI
bipxeto.

B minsix BU3Haue€HHS MOKA3HUKIB TPAHUYHUX BIIXWJIEHD IIIHM LIIHHOTO Marepy
bip>ka BUKOpHCTOBYE OCTaHHE 3HAYCHHS I[IHU 3aKPUTTS TOPTIBEIBHOTO JHS, Y
pasi, AKIIO 3 MOMEHTY il pO3paxyHKy MUHYJIO HE OlIbIe HixK 12 MiCsIIiB.
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Po3nin 7. Topru Ha pUHKY KOTHPOBOK

7.1. Llinni nanepu Ta iHI11 (piHAHCOBI IHCTPYMEHTH, AOIMYIIEHI JI0 TOPTIB.

7.1.1.

7.2.
7.2.1.

7.3.

7.3.1.

7.3.2.

Topru B pexxuMax pHHKY KOTHPOBOK 3IIHCHIOIOTHCS MO BCiX BHIAX IIHHHX
narepiB Ta iHIIMX (piHAHCOBUX 1HCTPYMEHTIB, IO BKJIIOYEHI 10 OIp>KOBOTO
CITMCKY, 32 BUHATKOM OKPEMHUX BHU/IIB IIIHHUX MamnepiB Ta 1HIIUX (iHAHCOBUX
IHCTPYMEHTIB, TPOBEJCHHS TOPTiB UM TOPTIBIIO 3a SKUMH 3YyIMHHEHO
BIMOBIAHO J10 X [IpaBui Ta BUJIIB IIHHUX TANepiB Ta 1HIUX (P1HAHCOBUX
1HCTpYMEHTIB, BcTaHOBIIeHHX Paioro abo [Ipapminasam bipxki.

Y4acHUKH TOPTIB.

B Toprax B pexxuMax pHHKY KOTUPOBOK MOXYTb OpaTH y4acTh BCl YYaCHHUKH
TOPTiB, 32 BUKJIIOYEHHSM YYaCHHUKIB, JOCTYIN SKHX JO TOPTiB MPHU3YMHUHEHO
BiMOBIAHO 10 11X [Ipasui.

[Ipouenypa Ta TEXHOJIOTH NPOBENECHHS OIP)KOBHX TOPTiB HA PHUHKY
KOTHUPOBOK

Topru Ha puUHKY KOTHPOBOK BiJIOyBalOThCcsi SIK 0e3 00O0B’SI3KOBOTO
MOMEepPeTHHOTO OJOKYBaHHS aKTHBIB, TaK 1 3 OOOB’S3KOBHUM IOIEPEAHIM
OJIOKYBaHHSIM AaKTUBIB B 3aJIEKHOCTI BIJ THUIIOBHUX YMOB 31HCHEHHS
PO3paxyHKiB B KOTUPOBKAX YYaCHUKIB TOPTiB.

Topru Ha pUHKY KOTHMPOBOK MPOXOASATH IIiJ Yac TOPrOBEIBHOI Cecii, SIKIIO
pillIeHHSIM KepiBHHMKA bipxi HE BU3HAYEHO I1HIIE. 3 METOI0 TMiJIBUIIEHHS
JKBIAHOCTI PHUHKY KepiBHUKOM bipki Moke OyTH BCTAHOBJIEHO Yac
TOPrOBEJIBHOIO JIHA Ha PHUHKY KOTHPOBOK, MPOTATOM SIKOTO YYaCHUKAMH
TOPriB  3MIMCHIOETbCS  BUCTABJICHHS KOTHUPOBOK, aJIpECOBAHMX  BCIM
y4aCHUKaM TOPriB, 0€3 MOXJIMBOCTI iX akUenTy (MmepeATOpProBUil mepion).
Po3knan TopriB Ha pUHKY KOTHPOBOK BHU3HAYA€THCS PILICHHSM KEpIBHHMKA
bipxi. 3MiHM y PO3KJIal TOPriB HA PUHKY KOTUPOBOK JOBOASATHCS 0 BlAOMA
YYAaCHUKIB TOPTiB HE MEHIIIE, HI’K 3a TPY poOOYMX JTHI O BBEACHHS.

7.3.3. KotupoBku

7.3.3.1. BucraBieHHs KOTHPOBOK IMPOTITOM YCIX OCHOBHUX TOPrOBHX CeECii

3IMCHIOETHCS 3aC00aMU TOPTOBOI CUCTEMH 3a TAKUMU TTPaBUJIAMHU:
YYaCHHUKHU TOPTiB MAlOTh MPABO BUCTABJISTH BUKIIOYHO TBEP/I1 KOTUPOBKU;

BHCTAaBJICHA YYaCHUKOM TBEpP/Ia KOTUPOBKA MOXe OyTH aJpecoBaHa 1HIIOMY
YYaCHHUKY OIpKOBHUX TOPTiB a00 YCIM y4acHUKaM O1p>KOBHX TOPTiB;

KOTUPOBKA aJpecoBaHa YCIM YYaCHUKAM TOPriB MOXke OyTH aKIenToBaHa
OyZlb-SIKM YYaCHUKOM TOPTiB;

BHCTAaBJIEHI KOTHUPOBKH MOXYTh OYTH aKIENTOBaHI y4YaCHUKaMH TOPTiB MiJ
4ac TOProBeJIbHOI CECii;

y BUIAJKY aKIENTy TBEPI0i KOTUPOBKH JOTOBIP BBAXKAETHCSA YKIAACHUM Ha
YMOBAX aKIENTOBAHOI KOTUPOBKU;
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- BapTICTh I[IHHUX TamepiB Ta IHIMX (PIHAHCOBUX 1HCTPYMEHTIB B KOTHUPOBII
HE TOBMHHA OyTHM MEHIIOI BcTaHoBieHoro Pamoro aGo Ilpapminusm bipxki
pO3Mipy Ta HE MOBHHHA TIEPEBHIIYBATH MaKCUMAIBHO BCTaHOBJICHOTO Pamoro
a6o IIpaBninusam bipxi po3mipy (y BUMaAKy BCTaHOBJICHHS opraHamu bipxi
TaKuX po3MipiB);

- I[lHa I[IHHUX TarepiB Ta 1HIMUX (IHAHCOBUX I1HCTPYMEHTIB B KOTHPOBIII
MOBHHHA BiJIIOBIIaTH BUMOTaM IIOJO0 PO3Mipy MaKCHUMajIbHO JOIYCTHMOTO
BIIXWUJICHHS I11HHU, BcTaHOBJIeHOro Pamoro a6o [Ipapminusam bipxi (y BUMaaxky
BCTAHOBJICHHSI OpraHamMu bipiki Takux BUMOT).

7.3.3.2. IIpoTarom ycix OCHOBHHX TOPTOBUX CECId HE JTO3BOJIAETHCS BUCTABIICHHS
KOTHPOBOK 3 MOpYIIeHHsIMU BUMOT 1iux [IpaBun;

7.3.3.3. 3 MeTo0 MiABHUIIECHHS JIKBIAHOCTI puHKy Pamoio ab6o IlpaBminusm bipxki
MOXXYTh  BCTAQHOBJIOBAaTHCS  JOJJATKOBI ~BHUMOTH  IOJI0  BHUCTaBJICHHS
KOTHPOBOK.

7.3.3.4. YyacHUKHA TOpPriB HECYTh BIANOBIAAIBHICTh 3a yCl PU3MKH, MOB’SI3aHl 3
BHCTAaBJICHHAM KOTHPOBKH HA PUHKY.

7.4. VYxianaHHs Ta BUKOHAaHHS O1p»KOBUX KOHTPAKTIB.

7.4.1. VYxmamaHHs OIp)KOBHX KOHTPAKTIB 3JIMCHIOETBCS  HUIAXOM  aKICITYy
KOTUPOBOK YYaCHUKIB TOPTIB.

VYkianeHHs: O61p>KOBUX KOHTPAKTIB MOBUHHO 3/IIMCHIOBATUCS 3 YpaxXyBaHHSIM
oOMexxeHb, mnepeadaueHnx nyHkToM 2 posauty VI IlonoxkenHs mpo
dbyHkiioHyBaHHs (HoHI0BUX Oipk, 3aTBepakeHoro pimeHHsM HKIIIOP Bia
22.11.2012p. Ne 1688, 3apeectpoBaHoro B MiHicTepCTBI IOCTHIIlI YKpaiHU
14.12.2012p. 3a Ne2082/22394.

74.2. Ha puHKY KOTHPOBOK OIp)KOBHI KOHTPAKT YKIIQJA€EThCI B MOMEHT
CHIBMAJIHHA ICTOTHUX YMOB 3apEECTPOBAHUX YyYaCHUKaMU TOPTiB B
TOProBeJbHIA CUCTEMI1 3asBOK Ha KYyHIBIIO/MPOAAX LIHHUX Mamnepis, IO
B110yBA€THCS BHACIIOK aKLIENTY KOTUPOBKM YYACHUKOM TOPTIB.

7.4.3. AKuent KOTUPOBKHM O3Ha4ya€ 3000B’sA3aHHS CTOPIH BUKOHATH O1p)KOBUH
KOHTPAKT Ha YMOBax akIENTOBAaHOT KOTHPOBKH IOJAO I[IHHUX IMarnepiB, ix
I[IHU, KUTBKOCTI, Ta THIIMX YMOB BUKOHAHHS PO3pPaxXyHKIB.

SIK0 KOTUPOBKA MICTUTH TMPOTO3UINIO KYMHIBIi/IPoIaKy OOProBUX IIHHUX
nariepiB, IO nependavaroTh BUILIATY HAKOMAYEHOT'O JO0XOAY (po3Mip SKOTO
BiJIOOpaXa€ThCs B TOPTOBEIIbHIN cucTeMi bipiki), akient Takoi KOTUPOBKHU
O3Hayae 3000B’A3aHHSI YYaCHUKAa BUKOHATH OIp>KOBHM KOHTPAKT 3a I[IHOIO,
SKa PO3PAaXOBYEThCS TOPTrOBEJIIBHOK CHUCTEMOIO Oipki B MOPAJIKY,
Bu3HaueHoMy [IpaBminasam bipxi.

7.4.4. bynp-sika 3ycTpiyHa MPOIMO3HUIIIS OO0 YMOB OIp>KOBOTO KOHTPAKTY, BIAMIHHA
BiJl BUCTaBJIEHOI KOTUPOBKH (3p00JieHa KOTUPYIOUMM TOPTOBLEM JI0 1HIIOTO
y4yacHMKa TOPriB), HE NPHUMEHIIyE TMpaBa I1HIIOTO YYacHUKAa TOPTIB
aKIIeNTyBaTU TBEpPJY KOTHPOBKY sika Oyia BUCTaBJIEHOIO B 4Yac, KOJIu Oyia
3po0JieHa 3yCTpiYHA MPOTIO3UILIS.
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7.4.5.

7.4.6.

74.7.

7.5.

7.6.

7.6.1.

7.6.2.

[IpoTsirom ycix OCHOBHUX TOPIOBHUX CE€Cii 1O BCiX OIpKOBHX KOHTPAKTIB, L0
YKJIa/1al0ThCs Y9aCHUKAMH TOPTiB, 3ACTOCOBYIOTHCSI HACTYIHI BUMOTH:

cyma OIp>)XOBOrO KOHTPAKTy HE MOXK€ OyTH MEHIIOI BapTOCTI TOPTOBOIO
JIOTY BIAMOBITHUX I[IHHMX IarepiB Ta IHIUX (IHAHCOBUX 1THCTPYMEHTIB ;

iHa O1P>KOBOTO KOHTPAKTy MOBHHHA 33J0BOJILHSATA BCTAHOBJICHUM BUMOTam
IOJI0 PO3MIPIB BEPTUKAIBHOTO CIpEeAy Ta TOPU30HTAIbHOro crpeny (y
BUIIAJIKy BCTAHOBJICHHSI OpraHaMu bip>ki Takux BUMOT).

Bces indopmartis, mo MICTUTBCS B 3asBKax yYacHUKIB OIp»KOBHUX TOPTIB Ta
nepeiky yKiIaaeHuX OIp)KOBUX KOHTPAKTIB, siIKa 1ACHTU(DIKYE 1HIUBIAYyalbHI
CTOPOHU OIp>KOBOTO KOHTPAKTy (MOKYHISl Ta NPOAABIs), TPaKTyeThCs
bipxero sk koHdiaeHuiiina. Kondiaenmniiina indopmariiis Mmoxxe OyTH HajaHa
bip>keto Ha 3amuT YHNOBHOBRXEHUX JIEPKAaBHUX OpraHiB B MeXax ix
KOMIIETEHIIi1, BCTAHOBJICHOI 3aKOHOJAABCTBOM, & TaKO>X Ha BUKOHAHHS HOPM
3aKO0HOJIaBCTBa Ta HOpMaTUBHO-TIpaBoBUX akTiB HKIITI®P (JIKLIIDP) momo
PO3KpUTTS iH(POopMaIlii opraHizaTopamMu TOPTIBIIL.

CTtopoHHM TIOBHHHI BHUKOHATH 3000B’S3aHHA 3a YKJIAQJIEHUM OIpKOBUM
KOHTPAKTOM B TTIOBHOMY 0OCSI31.

Po3paxyHku 3a OipKOBUMHU KOHTpPaKTaMM, IO YKJIAQJalOThCS Ha PHUHKY
KOTUPOBOK, 3/IIMCHIOIOTHCS B TOPAJKY, BCTAHOBJICHOMY B po3ainy 13 mmx
[Ipasui.

[HII1 TTOJTOKEHHS.

YyacHUKM TOPriB MalwTh NPaBO BUKOPUCTOBYBATH 3acoOu  (Qikcarii
MEPEroBOpiB, IO JO3BOJISIIOTH 1AEHTU(IKYBaTH Y4YaCHHKA Ta 3MICT
MEPEroBOPiB, 30KpeMa 3aluc ToJIOCY B IMEperoBopax, 3acoOu TOProoi
CUCTEMHU JJIA Nepeaaydl TEKCTOBUX MOBIIOMIICHbD.

3adikcoBaHi NEPEroBOpU IIOAO0 OIpKOBUX KOHTPAKTIB 3 LIHHUMH Hanepamu
MOXYTh OyTH JOKa3oM B TpeTechbKOMYy cCyli ab0 JUCHUIITIHAPHOMY
MIPOBA/IKEHHI.
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Po3nin 8. Topru Ha puHKY 3a81BOK

8.1.
8.1.1.

8.2.
8.2.1.

8.3.
8.3.1.

8.3.2.

8.3.3.

[ixHi nanepu Ta GiHAHCOBI IHCTPYMEHTH, JIOMYIIEHI JO TOPTiB.

Topru B pexmMax pPHHKY 3asSBOK MOXYTh 3IIHCHIOBATUCS TIO IIHHUM
nariepaM Ta IHIIUM (PIHAHCOBUM I1HCTPYMEHTaM, BU3HAYCHUMHU OpraHamMu
Bbipxi.

YyacHUKH TOPTIB.

B Ttoprax B pexumax pUHKY 3asBOK MOXYTb OpaTH y4acTh BCl Y4aCHUKHU
TOPTiB, 110 YKJIATH BiAMOBIIHI JOTOBOPHU 3 PO3PAXyHKOBHUMHU YCTaHOBaMH, 32
BUKIIIOUEHHSIM yYYaCHUKIB, JOCTYI SIKAX /IO TOPTiB MPHU3YIHUHEHO BiIIOBIIHO
1o nux [Ipasuo.

[Ipouieaypa Ta TEXHONOT1 MPOBEACHHS O1pP>KOBUX TOPTiB HA PUHKY 3asIBOK

Topru Ha puHKY 3asiBOK BiIOYBAlOTHCS AHOHIMHO, 3 OOOB’SI3KOBUM
MonepeHiM OJOKYBaHHSIM aKTHBIB, 3a TEXHOJIOTIE€0 Oe3nepepBHOTO

MO/ABIMHOTO ayKIIOHY (ABOCTOPOHHBOTO KOTHPYBAHHS) 3YCTPIUHHMX 3asBOK
(Order Driven Market).

PexxuM TOPriB pUHKY 3asBOK CKJIAJIA€THCS 3 MEPEATOProBOro, TOProBOro Ta
MICJISITOPTOBOTO TEPIOAIB, SIKIIO PIICHHSM KepiBHHMKA Bipxi HE BU3HAYEHO
iHIe. Yac npoBesieHHS MepiojiiB BUZHAYAIOTHCS PIIIEHHSM KepiBHUKa bipxi
Ta JOBOAATHCS JI0 BiJIOMa YYaCHHUKIB TOPTiB HE MEHIIIE, HDK 3a TPU pOOOYMX
ITH1 10 BBEJICHHS.

3asBKHA

8.3.3.1. IlomanHst (BUCTaBJIEHHS) 3asBOK 3JIMCHIOETHCS 3ac00aMU  €JIEKTPOHHOL

TOPrOBEJIBHOI CUCTEMMU.

8.3.3.2. Ha puHKy 3asBOK BUKOPHUCTOBYIOTHCS BHKJIIOUHO aHOHIMHI Oe3aJipecHi

3asBkU. [Ipu BHCTaBIEHHI 3a8BKH, YYaCHUK TOPriB 3000B’sI3aHUI BU3HAYATH
YMOBHU 3asIBKH 32 HACTYITHUMH MapaMeTpamu:

8.3.3.2.1. Tum 3asBku (JiMiTHa a00 PUHKOBA);

8.3.3.2.2. Tum BUKOHAHHS 3asBKU MO 3aJUIIKy (BUKOPUCTOBYETHCS TUIBKH Y

BIJIHOIIIEHH1 JIIMITHUX 3asBOK):

«TOCTaBUTH B 4YEpry» — IMPU HEMOKIMBOCTI BUKOHATH 3asBKY Y IOBHOMY
00cs131 3asBKa 32 MOJKJIMBOCTI BHKOHYETHCS YacTKOBO (IOJI0 KUIBKOCTI
I[IHHUX TIanepiB), MPU 1bOMY 3aJHIIOK IIHHUX TaIepiB, MO0 SIKUX 3asBKa HE
OyJa BUKOHAaHA, CTABUTHCA B Uepry (LUISIXOM (pOpMyBaHHS HOBO1 3asiBKH) JIJIst
iX mpua0aHHs 3a MepUIOoi MOKIMBOCTI HA TUX CaMUX L[IHOBUX YMOBAX;

«GHSTHU 3AMILOK» — P HEMOXJIMBOCTI BUKOHATH 3asBKY Yy MMOBHOMY 00Cs31

3asBKa 3a MOXKJIMBOCTI BHUKOHYETHCS YacCTKOBO (IIOJ0 KUIBKOCTI I[IHHUX
namnepiB), 0OpU I1bOMY Y HEBUKOHAHIA YacTHUHI 3asBKa BBAXXAEThCS
aHyJIbOBAHOIO Ta HE M1JUISITa€ BUKOHAHHIO.
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- «IOBHICTIO 200 BIIXWJINTH» — 3asBKA BUKOHYIOTHCS JIUIIE B TIOBHOMY 00Cs31
1010 BKa3aHii y Hil KUTBKOCTI IIIHHUX TMarepiB a00 He BUKOHYEThCS B3aralii;
TaKMM YMHOM, SIKIIO TaKa 3asBKa HE MO)Ke OyTH BUKOHAHA B IIOBHOMY 00CsI3i
I0JI0 BKa3aHI y 3asBIll KUIBKOCTI I[IHHMX IIafnepiB, BOHA BIJIXHUJISETHCS
TOPTOBOIO CHCTEMOIO;

8.3.3.2.3. TN BUKOHAaHHS 3a I[IHOIO (BUKOPHUCTOBYETHCS TUIBKH Yy BIJIHOIICHHI
JIMITHUX 3aBOK):

- «3a PI3HUMH IIHAMH» — KYIIBJIS-MPOJAX 3a3HAYCHUX Y 3asBIll I[IHHUX
narepiB 31MCHIOETHCS 3a HAMKpaIluMHU I[iHaMH (32 MOXKJIMBOCTI BUKOHAHHSI
3asBKH), SKI HE TMEpPEBUIIYIOTH (MPU KYyMiBIi) Ta HE € HWKYUMHU (TIPH
Opofaxy) IIHU, 3a3HAYEHOi Yy 3asBli; MpPU LbOMY KYyHIBIS-TIPOAAK
3a3HAUYEHUX Yy 3asBI[l LIHHUX TManepiB MOXe 3IIHCHIOBATUCH 32 PI3HUMH
[[iHAaMU, $IKI HE TEPEBUIIYIOTh (IIPU KYIIBIi) Ta HE € HIKYUMHU (IIpU
MPOJIaXy) IIHM, 3a3HAYCHO] Y 3asBIli;

- «3a OJHIEIO IIHOKO» — KYMIBJISA-NPOAaX 3a3HAYCHUX Yy 3asdBLI LIIHHUX HanepinB
3MIMCHIOETBCS 32 OJHIEI0 I[IHOIO (32 MOXIIMBOCTI BUKOHAHHS 3asBKH),
3a3HAYEHOIO Y 3asBIIi.

8.3.3.3. PunkoBa 3asBKa, Ha BIJIMIHY BiJl JIIMITHOI 3asiBKH, HE PO3KPUBAETHCS 1HIITUM
ydyacHMKaMu TOpriB. YacTHa PUHKOBOI 3asBKH, sika HE Oyjla BUKOHaHa B
MOMEHT 11 BUCTaBJICHHS HAa PUHKY, HE IM1IJISITA€ BUKOHAHHIO.

VY nepenroproBuil mepioJy y4YaCHHUKaMU TOPIiB MOXYTh IOAABaTHUCS
BUKJIFOUHO JIIMITHI 3asiBKH, Ha M1JCTaB1 SIKUX 10 KOXXHOMY I[IHHOMY Tarepy Ta
1HIIOMY (DIHAHCOBOMY 1HCTPYMEHTY BHM3HAUa€TbCA ILIHA MEPEATOPrOBOIO
nepiony, WIO JOPIBHIOE IIiHI, fKa 3a0e3nedye yKIaJaHHS Olp:KOBUX
KOHTPAKTIB 3 HAWOUIBIIOI KUIBKICTIO TAaKMX LIHHUX NanepiB 4 1HIIAX
(1HaHCOBUX  IHCTPYMEHTIB. SIKIm0 Takux LIH JEKUIbKa,  IIHOIO
MEePEATOPTOBOIO MEPIOY € cepeHs apu(pMeTHYHA TaKUX I[1H.

iz yac TOProBoro nepioay 0 TOPriB AOIMYCKAIOTHCS BC1 BUAM 3a5BOK.

8.3.3.4. Bipxxero Moke 3A1MCHIOBATHCS JIOTTOBHEHHS CKJIaly PEKBI3UTIB Ta OCOOIUBHUX
YMOB 3a51BOK.

8.3.3.5. 3asBKa, KpiM YMOB II0JI0 BUIY HIHHOTO manepy ((piHaHCOBOTO 1HCTPYMEHTY),
KUTIBKOCT1, CHOCOOY BHU3HAYEHHS I[IHM Ta IHIIUX YyMOB, TOBHHHA TaKOX
MICTUTH  1IeHTU(]IKATOp paxXyHKIB ydYacHHMKA, TmepeadaueHuid s
BUKOPHUCTAHHS MPU BUKOHAHHI YYaCHUKOM TOPTiB 3000B’s13aHb 32 YKJIAJICHUM
O1p>KOBUM KOHTPAKTOM.

8.3.3.6. Ilo okpemux Buaax uiHHUX nanepiB Panoro abo I[lpaBiinaam bipxi MOXyTh
BCTAHOBJIIOBATHCS 1O0JATKOBI BUMOTH 010 BUCTABJICHHS 3asIBOK.

8.3.3.7. Y4acHMKM TOPTiB HECYTh BIANOBIAAJIBHICTh 33 YCI PHU3UKH, TOB’SI3aHI 3
BHCTABJICHHAM 3asiBKH Ha PUHKY.

8.3.3.8. CkacyBaHHs BUCTaBJIEHUX 3asBOK MOX€ OYyTH 3/11IICHEHO YYaCHHUKOM TOPTiB
IPOTATOM TOPTOBENBHOI cecii ad0 aBTOMATUYHO 3ac00aMU TOPTOBOi CUCTEMHU
Bipxi — micus 1i 3aBepIieHHs.
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8.4.
8.4.1.

VYknagaHHa Ta BUKOHAHHs O1p>KOBHUX KOHTPAKTIB.

B pexxrmax TOpriB pUHKY 3asiBOK 3asBKH YYaCHHUKIB TOPTiB 3aI0BOJIbHAIOTHCS
32 PaxXyHOK 3yCTPIYHHMX 3asBOK IHIIUX YYaCHHUKIB TOPTiB IO THUM XK€ IIHHUM
narepam Ta iHIKUM (1HAHCOBUM IHCTPYMEHTAaM.

8.4.2. VknaneHHs OIpKOBUX KOHTPAKTIB MPOTITOM MEPEATOPTOBOrO NEPioay He

8.4.3.

B1/10yBa€ThCH.

VYkimananHs Oip>KOBHX KOHTPAKTIB IO 3asBKaM IEPEATOProBOTO TEpioay
B1/10yBa€ThCH:

B MOMEHT TTOYaTKy TOPTOBOTO MEPIOY;

SKIIO I[IHOBI YMOBH I 3agBOK Ha KYIIBIIO € HE HIKYAMH, HIXK IliHA
MEePEATOPTOBOTO TIEPIOY;

SKIIO IIIHOBI YMOBH JUIsl 3asBOK HAa TPOJAX € HE BUIIMMH, HIX IliHA
MepeITOPrOBOrO MEPIOY;

3a HasIBHOCTI IOCTaTHBO1 KIJIBKOCTI 3yCTPIYHUX 3asIBOK.

8.4.4. Ilin yac TOproBoro mnepioay OIP>KOBHIM KOHTPAKT BBAXKAETHCS YKJIAJICHUM B

MOMEHT, KOJIU CITIBMa/Ial0Th BC1 CYTTEB1 YMOBH 3yCTPIYHUX 3a51BOK.

8.4.5. CyTTeBi YMOBH 3yCTPIUHHUX 3asBOK BBaXKAIOTHCS TAaKUMH, IO CIIBIAAAIOTh,

SKIIO B 3asiBKaX MPOTHJICKHOT /i1 (KYIMIBIIS — MPOJIaXK) CHIiBIAJAI0Th:
PEECTpALIMHIKI KOJI IIHHOTO Tarepy, 1HIOoro ¢GiHaHCOBOTO IHCTPYMEHTY;

KUIBKICTh I[IHHUX TanepiB (3asBKU TaKOXK BBAYKAIOTHCS TAKWMH, 1110 CITIBIIAJIH,
SKIIO0 3asBKa OUIbIIA MO KUIBKOCTI IIHHUX TMAamepiB JI03BOJISIE i1 4aCTKOBE
BUKOHAHHS);

L[IHOBI YMOBH;

1HIIIl YMOBU, BU3HAYCHI1 YNHHUM 3aKOHOJABCTBOM Ta niumu [IpaBuiiamu.

8.4.6. 3asaBKa, 110 3aJ0BOJIBHSE MO I[iHI 3yCTPIUHI 3asABKHU, BUKOHYETHCS 3T1IHO

MPUIHATOTrO HAOOPY MPaBUJI IO MPIOPUTETAX I[IHU Ta YaCy HAJAHHS 3asBKU.

[lepmmMu BUKOHYIOTHCS 3as1BKH 3T1AHO:

PIOPUTETY LIHU 3asBKU:

Ha KYMIBIIIO - B IOPSJIKY 3MEHIIICHHS 3asBJICHUX I[iH;
Ha MIPOJIAXK - B MOPSKY 301IBIIICHHS 3asBJICHUX IT1H;
IPIOPUTETY Yacy:

IpU PIBHOCTI 3asBJICHUX I[IH Y MEPIILy Yepry BUKOHYIOTHCS 3aiBKH, 110 OyiIH
IoIaH1 paHiIIe.

8.4.7. CniBnasaHHs CyTTEBUX YMOB 3YCTPIYHUX 3asBOK Ta (ikcauis yKJIaJeHHX

OIp>)KOBUX KOHTPAaKTIB Ha PHUHKY 3asBOK 3A1MCHIOETHCS aBTOMATHYHO
3acobamMu TOproBoi cucteMu bipki MPOTATOM yCi€l TOPrOBEJIbHOI CECHi.
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8.4.8.

8.5.

VYxknaaeHHs O01pKOBUX KOHTPAKTIB Ha PUHKY 3asBOK MOBHUHHO 3/11HCHIOBATHUCS
3 ypaxyBaHHAM OOMEXE€Hb, TMependaueHux MMyHKTOM 2 posaity VI
[TonoxxenHss mnpo ¢yHKIIOHYBaHHS (OHIOBUX OipK, 3aTBEPKEHOTO
pimennsiMm  HKIII®P  Big 22.11.2012p. Ne 1688, 3apeecTtpoBaHoro B
MinictepcTsi 1ocTuilii Ykpainu 14.12.2012p. 3a No2082/22394.

CtopoHH TIOBMHHI BHMKOHAaTH 3000B’sI3aHHS 3a YKJIAJCHUM Oip)KOBUM
KOHTPaKTOM B TIOBHOMY 00CsI31 Ta B BCTAHOBJICHHM CTPOK.

Po3paxyHku 3a Oip>KOBUMH KOHTpPaKTaMH, [0 YKJIa1al0ThCsS Ha PHHKY 3asBOK,
3MIMCHIOIOTHCS y cTpoK He mizHime 10 roa. 00 XxB. HACTYMHOTO POOOYOTO JIHS
3a JHEM YKJaJeHHs Oip)KOBOTO KOHTPAKTy B MOPSAKY, BCTAHOBJICHOMY B
po3ainy 13 nux [IpaBw, sikiio iHIIe He BU3HaYeHO pimeHHsM Pann bipxi.

53



Po3ain 9. OngHocTOpOHHIM ayKIiOH

9.1.
9.1.1.

[iaHi nanepu Ta piHAHCOB1 IHCTPYMEHTH, JOIYIIEHI 10 TOPTiB.

Topru Ha aykiioH1 3AIMCHIOIOTHCSA 3 IIHHUMHU TallepaMd Ta IHIIUMH
(Gb1HAaHCOBMMHM IHCTPYMEHTAMHU, JIOMYIICHUMHU JI0 TOPTiB Ha bipki BiAMOBIIHO
no uwmx llpaBmi, kpiM BuMangkiB BcTaHOBIEHUX [loNOKEHHAM Mpo
dbyHKIIOHYBaHHS (POHIOBHUX OIpK.

9.2. Y4acHUKHM ayKI[IOHY

9.2.1.

9.3.
9.3.1.

9.3.2.

YyacHukamMH ayKIiOHY MOXYTb OyTH YYaCHMKH TOPTIB, KI BiJMOBIAAIOTH
BUMOTaM, II0 BCTAHOBIIOIOTHCSA B PermameHTi mpoBeACHHS ayKLioOHY a0o
3aKOHOMABCTBI (SKIIO NPOAAX IIIHHUX TMamepiB abo 1HmMX (HiHAHCOBUX
IHCTPYMEHTIB 3M1MCHIOETbCA BIAMOBIAHO 1O TPOLEAYPH, BPETYIHOBAHOI
3aKOHOJaBCTBOM).

[IpoBeneHHS ayKIIOHY.

JUist ipoBeIeHHs ayKI[IOHY 1HIIIaTOp ayKLIOHY NMOBMHEH YKJIAcTH 3 bipxero
JOTOBIp Ha IPOBENCHHS ayKLIOHY, a TakoX mianucatu PerimameHt
IIPOBEJICHHS AYKIIIOHY (SIKUH € T0JJaTKOM JI0 JJOTOBOPY).

HasBnicte pgoroBopy Ta PermameHTy mnpoBelleHHS ayKIiOHY HE €
00OB’SI3KOBOI0 Y BHUMNAAKY SKIIO MNPOAAX I[IHHUX TanepiB abo 1HIIKUX
(b1HAaHCOBUX IHCTPYMEHTIB 3IHCHIOETHCA BIJMOBIIHO JIO MPOLEIYPH,
BPETYJIbOBAHOI 3aKOHOJJABCTBOM, 1 TaKa MpoILIelypa He Tiepeidayae HasiBHOCTI
MDK bipker Ta 1HINIATOPOM ayKLIOHY BIANOBIAHOTO JIOTOBOPY Ta
perJIaMeHTy TIPOBEICHHSI aYKITIOHY.

AYKIIIOH MOX€ HPOBOJUTHUCS HA MpoJax ad0 KYIIBIIO IIHHUX IafepiB Ta
IHIIMX (DIHAHCOBHUX THCTPYMEHTIB, B TOMY YHCII JJIsl pPO3MILLIEHHS Ta BUKYITY
LIHHUX NanepiB Ta 1HIKUX (IHAHCOBUX 1HCTPYMEHTIB.

[Ipouenypa Ta TEXHOJOTHi WPOBENECHHS OIPKOBUX TOPriB HA PHUHKY
OJIHOCTOPOHHBOTO ayKI[IOHY

9.3.2.1. Ilpouenypa Ta TEXHOJIOTIT MIPOBEACHHS OIP>KOBUX TOPTIB MPOTATOM AYKIIOHY

BCTAHOBJIIOIOTHCS B PeriiaMeHTi mpoBeIeHHs ayKI[IOHY B pa3l HOro HasiBHOCTI
a00 y YHHHOMY 3aKOHOJAaBCTBI (3 ypaxyBaHHsM 111.9.3.1 11.9.3 po3ainy 9 nux
[TpaBumn).

9.3.2.2. PernaMeHT mpoBeICHHS ayKIIOHY, SKUH CKJIaJIa€ThCs Ha I1JCTaBl JOTOBOPY

Ha TMPOBEIEHHS ayKIIOHYy 1 € JOJAaTKOM JO JOTOBOPY Ha MpPOBEIEHHS
ayKI10HY, MICTUTb:

TEPMIH Ta Yac MPOBEACHHS ayKI[IOHY;

NOPAIOK  BUKOPHUCTAHHS  IPOrPAMHO-TEXHIYHOrO  3a0e3MeyeHHs IS
IPOBEJICHHSI AYKI[IOHY;

OpoLEeypy MOJAHHS 3a5B HAa y4acTh B AyKI[IOHI;

IPOLIEAYPH BUKOPUCTAHHS 3aCTaBH;
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- MPOIIeTypH MO0 1HHOPMAIIHHOTO 3a0e3MeueHHs MPOBEACHHS aAYKI[IOHY;

- nepesik Ta MOPSIOK MIATOTOBKU JAOKYMEHTIB 3a pe3ylbTaTaMu MPOBEICHHS
ayKII1OHY;

- MOPSZIOK PO3PAXYHKIB;

- cTaHJapTHI GOPMHU TOKYMEHTIB;

- 1HIIIl YMOBH.

9.3.2.3. Ilix yac OgHOCTOPOHHIX ayKIIIOHIB MOXKYTh IOJABAaTUCh BCl BHJM 3asBOK,
nepeadaveHi numu IlpaBumamu. OOMEKEHHS II0J0 BUJIIB 3aIBOK MOXKYTh
BCTAHOBIIIOBAaTUCh B PerimameHTi aykIilioHy B pa3i HOro HasBHOCTI abo y
YUHHOMY 3aKOHOJAaBCTBI (3 ypaxyBauHsM nm.9.3.1 1m.9.3 posminy 9 unux
[IpaBun).

9.3.2.4. AyxkuioH Moxe mepeadayaT KOHKYpYBaHHS MPOIO3UIIIN (3asBOK) IIJISIXOM
30UTBIIIEHHST 200 3MEHIIICHHS I[IHU (JOXOMHOCTI, KYTOHHOTO JIOXOy TOIIO) Ha
I[IHHI [Tarepy Ta 1HII (PIHAHCOBI IHCTPYMEHTH.

9.3.2.5. Topru Ha ayKI[IOHI LIHHMX MamnepiB Ta IHIIMX (PIHAHCOBUX IHCTPYMEHTIB
MOXXYTh TPOBOAUTHCS 32 €IUHOIO I[IHOIO a00 3a IIHAMHU TOMNHUTY (B TOMY
YUCJIl HE HIKYE/HE BUIIE TIEBHOTO PiBHSA).

9.3.2.6. AyKIIIOHM MOXYTh MPOBOJAUTHUCS B EJIEKTPOHHIN TOPTOBENBHIA CHUCTEMI
bipxki abo y ToprosensHoMy 3aii bipxi (topru "3 romgocy").
[Ipu mpoBesieHH] ayKI[IOHY B €JIEKTPOHHIN TOProBebHINA CHUCTEM1 BBEIACHHS
3asiBOK YYACHUKIB ayKI[IOHY 3/11ICHIOETbCS 3aC00aMU TOPTrOBEJIBHOT CUCTEMH.
9.3.2.7. Ilpu poBeieHH] ayKIIIOHY Y TOproBeiabHOMY 3aii bipxi (Topru "3 romocy"):
- CIOCOOOM ayKI[IOHY MOXKYTh YKJIaAaTUCS JOTOBOPH KYIIBII — IPOJAXKY;

- B ayKIllIOHaX OepyTh y4acTh wieHU bipxki, 1HI 0cO0H, 110, OJIEPIKATU JOCTYII
10 OIp>KOBUX TOPTiB 3riAHO 3aKOHOAABCTBA, Ta MOJAJM 3asBY MPO y4yacTb B
ayKI10H1 1 BUKOHAJIM BUMOTH PerinamMeHTy aykIioHy;

- ayKIIOHU TPOBOJATHCA 3a MpOLEAypaMH, BKa3aHMMHU B po3autax 9, 10, 11
uux [Ipaswu;

- py TPOBEACHHI ayKIIOHY MOXYTh BHKOPHUCTOBYBAaTHUCS PHUHKOBUN HaKas
(3aMOBIIEHHST), JIMITHUNA Haka3(3aMOBJICHHS), CTON - Haka3(3aMOBIJICHHS),
1HIII TIepeadadeHi YMHHUM 3aKOHOIaBCTBOM;

- OIp>KOBI  KOHTPAaKTH OGOPMITIOIOTHCS 32 pe3yibTaTaMu  ayKIIOHYy Ta
MOCBIUIYIOThCS O1pIKerO;

- 3aMOBJICHHS IiJ 4Yac AayKIIOHy «3 TOJIOCY» TMOJA€Tbcsl B YCHIM (opmi
YYaCHUKOM ayKI[IOHY.

9.3.2.8. Topru 3 rojocy MHpOBOIATHCS JIIMUTATOPOM, MPU3HAYEHUM KEPIBHUKOM
bipxi. JlinutaTop moymHaEe TOPTH 3 OrOJIOMICHHS] YMOB MPOBEJEHHS AYKIIOHY
Ta OTOJIOUIEHHS PO BIAKPUTTSI TOPTIB.
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9.3.2.9. Y4acHHKHM ayKIlIOHY 3 TOJIOCY TOBIIOMJISIFOTH CBOT1 MPOIO3HINIT TiTHATTIM
CBO€1 ayKI[IOHHOT KapTKH Ta, SKIIO 3MiHA MPOMO3UIlli OiIbIIe KPOKY
ayKI[IOHY, ITOJaHHSM IPOIIO3HIIii BrOJIOC.

9.3.2.10. Topru 3 rojiocy BBaXKarOThCA 3aKIHYCHUMH IICIISI TPUPA30BOTO OTOJIOIICHHS
JTIUTATOPOM YEProBOi MPOMO3HIIii.

9.3.3. Iudopmariiss mpo yMOBH TPOBEACHHS AayKI[IOHy MAa€ OTOJOIIYBATHUCA Y
TEpPMiHH BIAMOBITHO 10 yMOB JloroBopy Tta Pernmamenty B pasi iX HasBHOCTI
a00 YMHHOTO 3aKOHOAAaBCTBA (3 ypaxyBaHHaM 11.9.3.1 1.9.3 po3miny 9 nux
[IpaBun).

9.3.4. 3a opranizaiiio Ta IPOBEACHHS AayKI[IOHY YTPUMYEThCS IaTa (ayKIIOHHUMN
30ip) y po3Mipi, BCTAHOBJICHOMY JOTOBOPOM Ha MPOBEICHHS ayKIiOHY B pasi
HoT0 HassBHOCTI 00 YMHHUM 3aKOHOJIaBCTBOM (3 ypaxyBaHHsM mm.9.3.1 1m.9.3
po3ainy 9 mux [paBun).

9.3.5. Ilim wac mpoBemeHHs TOPriB "3 royocy" BemeTbCS MPOTOKOJ, IO SIKOTO
3aHOCATHCS BIJOMOCTI MPO MEPEMOKLS AYKI[IOHY Ta HaWKpally MPOIO3HIIII0
3a pe3yJibTaTaMU ayKI[IOHY.

9.3.5.1. [IpoTOKON MIAMUCYETHCA JHIIUTATOPOM, 1HIIIATOPOM ayKIoHY (HMOro
YIOBHOBRXXEHUM TNPEACTABHUKOM) Ta TEPEMOXKIEM ayKilioHy (iforo
YIOBHOBKCHUM TIPEICTABHUKOM ).

9.3.6. lns mpoBelleHHS ayKI[IOHY, 32 Y3TOJPKEHHSIM 1HIIIaTopa aykIiioHy i3 bipxkero,
MOXKE€ CTBOPIOBATHCS ayKI[IOHHA KOMICIs, TMOPSIOK CTBOpPEHHS Ta (yHKIII
AKOI BKa3yIOThCSl B PETJIAMEHTI BIATIOBIIHOTO ayKIIOHY.

9.4. Tlopsaok 3abe3nedeHHs] BUKOHAHHS 3000B’sI3aHb 32 YKJIAJECHUMHU O1p>KOBUMU
KOHTPaKTaMHU.

9.4.1. Ilpu mpoBelneHHI ayKIIOHY /i 3a0e3nedeHHs] BUKOHAHHsS 3000B’s3aHb 3a
YKJIaJICHUMHU OIpKOBUMHU KOHTpakTamMu PermaMeHTOM ayKIioHy B pasi WOro
HassBHOCTI a00 YHMHHHMM 3aKOHOJABCTBOM (3 ypaxyBaHHsM mm.9.3.1 m.9.3
po3auty 9 nux I[lpaBui) mMo)ke BU3HAYATUCH JOJATKOBA TapaHTIA y BUTJIISIL
rapaHTIfHOTO BHECKY YYacHUKa ayKI[loHy. Po3Mip Ta TOpSIOK CIIaTH
rapaHTIMHOTO BHECKY, TTOPAIOK OOTSHKEHHS TapaHTIN 3a 3BEPHEHHSI CTATHEHD
3 TapaHTIHOTO BHECKY BU3HAYAIOTHCS PerimamMeHToM ayKirioHy.

9.4.2. YV Bunmaaky HecrjlaTd a00 HECBO€YACHOI CIUJIATH YyYaCHUKAMHU ayKI[IOHY
BapTOCTI Ta 1HIIMX OOOB’S3KOBUX IUIATSXKIB IOJIO YKJIAJACHOTO OIp>KOBOTO
KOHTPAKTY BIAMOBIAHUM YYacCHHUK ayKIIOHY MO)ke OyTH mo30aBiieHUIl mpaBa
y4dacTi y OyJb-sKHX ayKI10HaX, 110 MPOBOASATHCS Ha bipxi.

9.5. Tlopsmok po3paxyHKIB.

[Topsimok  po3paxyHKiB 3a OJHOCTOPOHHIM ayKI[IOHOM BW3HAYAETHCS
Permamentom  AykilioHy B pa3l MOro HasgBHOCTI ab0 YUHHHUM
3aKOHOJIABCTBOM, SIKIIIO TPOJaX I[HHUX TamnepiB abo 1HmUX (IHAHCOBUX
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IHCTPYMEHTIB 3[1MCHIOETbCA BIAMOBIAHO 1O NPOLEAYPH, BPETYIHOBAHOI
BIJIMOBIAHUM 3aKOHOAABCTBOM, 3 YpaxyBaHHSIM BUMOT 1ux [IpaBui.
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Po3nin 10. Aykuionu 3 npoaaKy nakeriB aKkuiil akuiOHePHUX TOBAPHUCTB,
10 HAJIEJKATH Jiep:KaBi, 32 rPOIIOBI KOIITH

10.1. IIpoBeneHHs ayKIIOHIB 3 MPOJAXy MAaKETIB aKI[ii aKI[IOHEPHUX TOBAPUCTB,
10 HaJIeXaTh JIEP>KaBi, 3a TPOIIOBI KOIITH 31MCHIOETHCS BIJMIOBIIHO J0 ITUX
[TpaBuin, IlonoxenHs «IIpo mopsiaok mpoaaky B Ipolieci MpuUBaTH3aIli Ha
dboHIOBUX OlpKaxX TNAKETIB aKIiil BIAKPUTUX aKI[IOHEPHUX TOBAPHUCTB,
3aTBepkeHoro HakazoM DoHny nep:kaBHoro MaitHa Ykpainu, JKLIIDP,
AHTHMOHOTIOJNILHOTO KOMITeTy YkpaiHu Big 16 mucromama 1998 p. N
2141/297/9 (y penakuii Hakazy ®PoHAY HnepkKaBHOTO MaitHa YKpaiHu Bif
09.04.2012 Ne 481, Pimenns HKIII®P Big 09.04.2012 Ne 508,
Poznopsmxernass AHTUMOHOMONBLHOTO KoMiTeTy Ykpainu Big 09.04.2012 Ne
216-p) (mami B po3aiti 10 mux [IpaBwr — «IlomoxeHHs»), HOpPMATUBHUX aKTiB
IHIIMX YITOBHOBA)KEHUX JIEP’KaBHUX OPTaHiB.

10.2. VYyacHuKH TOpriB
10.2.1. IIpogaBiieM Ha ayKiiOHI BUCTYTAIOTh:

®donp aepxkaBHoro maitHa Ykpainu mis AT, sKi BIZHOCATHCS A0 JepKaBHOI
BJIACHOCTI B YKpaiHi;

JNep>)KaBHUM ~ opraH  IpuBaTH3aIii, SKOMy  OpraHamMl  MICIIEBOTO
CaMOBpSJIyBaHHSI OyJM JeJeroBaHl ITOBHOBKEHHS II0JI0 3a0e3IMeyeHHs
npoaaxy Ha ponmoBux bipkax akiii AT, siki BITHOCSATBCS 10 KOMYHAJIBHOL
BJIACHOCTI;

®onp maitHa ABroHOMHOI PecnyOniku Kpum miist AT, siki BIIHOCSTBCS 10
BJ1acHOCTI ABTOHOMHOI PecryOniku Kpum.

[IponaBeupr BHUCTymae B 0coO1 cBOro mpeacraBHuka (mam - IlpencraBHUK),
AKUH i€ Ha mijacTaBl goBipeHocT! [IpoaaBus Ha mpaBo NpOBENEHHS Oreparii
3 HIHHUMHM nlanepamu Ha bipxi il ykinagaHHs OipKOBUX KOHTPAKTIB BiJl IMEH1
[TponaBus.

10.2.2. ITokynisiMu Ha ayKI[IOHAX MOXKYTh OyTH:
10.2.2.1. unenu bipxi, siki:
- BHECIIU 3T1JJHO 3 BAMOTAaMHU MPOBEACHHS ayKI[IOHY FapaHTIMHUI BHECOK;

- nojiany Ha Oip)Ky 3aMOBJICHHS Ha TPHUAOAHHSA akIlid Ta JTOKYMEHTH 3TiTHO
BUMOT, BCTaHOBJIEHNX DOHIOM Iep:KaBHOIO MaiiHa Y KpaiHU.

10.2.2.2. iHmi ropuauyHi Ta Gi3UYHI  0coOM, 3 ypaxyBaHHSIM OOMEXEHb,
BCTaHOBJIEHUX cTaTTero 8 3akony Ykpainu "[Ipo mpuBaTHu3allito nep>kaBHOTO
MaifHa" sIKi:

- MaloTh MPaBO 3TiJHO 3 YMHHUM 3aKOHOJIABCTBOM YKpaiHM Ha NPUAOAHHS
aKI[ii B Mpolieci MpuBaTU3allii;

- BHECIIH 3T1HO 3 BAMOTaMHU MPOBEACHHS ayKI[IOHY FrapaHTIMHUI BHECOK;

- crutatiii - Bipki peecTpamiiHMii  BHECOK Yy pO3MIpi  OJHOTO
HEOIOJaTKOBYBAHOTO MiHIMyMa JOXO/1B IPOMa/IsH;
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10.2.3.

10.3.
10.3.1.

nojaiay Ha OIp)Ky 3aMOBJICHHS Ha MPUAOAaHHS aKIlil Ta JTOKYMEHTU 3TiTHO
BUMOT, BCTaHOBJIEHUX POHIOM JIEpKABHOIO MaliHa Y KpaiHu.

Po3mip rapaHTIiHOTO BHECKY BCTAHOBJIIOETHCS Y BIJAMOBIAHOCTI JO BUMOT
[TomoxeHHs.

[Tokymii, sIKi He BUKOHAJIM B TTOBHOMY 00cs31 yMoBHU 1.10.2.2. 1o yyacti y
ayKITIOHaX HE JOITyCKAETHCSI.

[Topsimok npoBeIeHHs ayKITIOHIB

[Iponaxk makeTiB akiiii akI[IOHEPHUX TOBAPHUCTB, 1110 HAJIEKATh JIEpPXKaBi, 3a
rpomioBl KOmTH 3a ydacTio MDOHAY JepKaBHOrO MaiHa MPOBOJUTHCS B
MOPSIIKY, BCTAHOBJICHOMY 3aKOHOJIaBCTBOM ITPO TPUBATH3AIIIIO.

10.3.1.1. AyKIIIOH CKJIaJa€Thcsl 3 PETyIApHUX OIp>KOBUX TOPTIB, SIKI MPOBOISTHCS

HIOTHKHEBO y BHU3HAUYCHWN TOPTOBEIBHUI [I€Hb, MPOTATOM MEpIiOAY dacy,
BHU3HAUEHOTO JJIs TOPTOBEIIbHUX CeCiil. ¥ MeaX OKpeMoi TOProBeIbHOI cecii
0 KOXXKHOMY 00’€KTy Tpojaxy (MakeTy akiii, JIOTy), Ha SKUA € TOKYIII,
MIPOBOJIATHCS. OKPEMI TOPTU CEPEl JOMYIIEHUX 10 HUX MOKYIILIB.

10.3.1.2. AyKI110H TPOBOJUTHCSA 32 TEXHOJIOTIEI0 BIAKPUTUX TOPTIB «13 TOJI0CY» a00 B

CJIEKTPOHHIN cucTeMi bipxi (eneKTpoHHIN TOproBenbHINM cucteMi bipxi) 3a
aJpeCHUMH aHOHIMHUMHU 3asBKaMH, SIKI BHCTABIISIIOTHCA JOIMYIICHUMH [0
ayKI[IOHy MOKYMNIIMH (y4aCHHMKaMHU ayKIlIOHY) B Xoji aykiioHy. d®opma
IIPOBENICHHS BIAKPUTHX TOPriB («i3 Tojocy» abo B €NEKTPOHHINH CHUCTEMI)
BU3HAYAETHCS MPOJIABIIEM 3a MOro/KEeHHsIM 3 bipixkero. [Ipotsrom aykiiiony
KOXKHUM Y4YaCHMK ayKI[IOHy Ma€ MOXJIUBICTh OayuTHh 3asBKM IHIIUX
YYACHUKIB B PEKUMI PEATBHOTO Yacy.

10.3.1.3. ToproBuii nepioJi ayKIioHy CKJIAJa€ThCS 3 TOProBux iHTepBaiiB. [louatok

MEpIIOr0 TOProBOrO I1HTEpBay Ta MAaKCHMallbHa TPUBAIICTh OJIHOIO
TOPrOBOTO 1HTEpBAy BCTAHOBJIIOIOTHCSH bBIpKEIO 3a MOrOJKEHHSIM 3
YIOBHOBaXEHUM NPEICTABHUKOM MPOAABLSL.

10.3.1.3.1. Aykuionu Ha miaBuiieHHs iHu Ta ABOIL]

[IpoTsiroM KOXHOTO TOPrOBOTO IHTEPBAy YYAaCHHUKH AayKI[IOHY MAarOTh
MOXJIMBICTh BHUCTAaBUTH CBOi 3asfBKM Ha KYIIIBIIO 3alPONIOHOBAHOTO
pojaBiieM 00’ €KTy MpoAaxy (MakeTy akKI(iii/JIoTy) 3a 1iHOIW, BCTAHOBJIECHOIO
JUISL JAHOTO 1HTEpBAITY.

JIJist meproro TOProBOTO 1HTEPBATy BCTAHOBIIOETHCS IIiHA, KA JIOPIBHIOE
MOYaTKoBii 1iHI 00’ekTy mpomaxy. [lpm mnpoBenenni ABOIl mina s
MEPIIOro TOProBOrO 1HTEPBAYy HE BCTAHOBIIOETHCA 1 BiJI YYACHUKIB TOPTiB
NpUUMAIOThCS 3asIBKU Ha KYITIBITIO 32 IIHOIO, III0 BU3HAYAETHCS YIaCHUKAMH.

VY pa3i HagXOKEHHS MPOTATOM TOPrOBOrO 1HTEPBAy 3asiBOK YYAaCHUKIB Ha
KYIIBJIIO, IHTEPBAJ 3aBEPIIYETHCS 1 BU3HAYAETHCA KaHAMJAT Y EPEMOXKIII Ta
I[IHa KaHJUaTa B IEPEMOXKIIl Ha TaHOMY TOPTOBOMY 1HTEpBAJIi.

VY pasi, SKIIO NPOTATOM TOPrOBOTO 1HTEpBATY HAIIMILIA 3asBKa HAa KYIiBIIO
BiJl OJHOTO y4YaCHHKa, LEH YYaCHUK BU3HAETHCS KAHIUJIATOM Yy MEPEMOXKII
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Ha JTaHOMY TOPTrOBOMY IHTEpBaji, a I[iHA WOTO 3asiBKH BU3HAETHCSA I[IHOIO
KaHIuAaTa B IEPEMOXKIIl Ha JAaHOMY TOPrOBOMY 1HTEpPBaJIi.

VY pa3i, K0 TPOTAroM TOPTOBOTO iHTEPBATY HATIMIILIN 3asBKU Ha KYIiBIIIO
BiJl KiIJJbKOX YYaCHHKIB, KaHIUIATOM y IIEPEMOXKIN Ha JaHOMY TOPTOBOMY
iHTEepBaIl BU3HAETHCA TOM yYaCHHK, BiJl SKOTO HAIIHIUIA HaWKpalia 3asBKa.
Haiikparoro BU3HAETHCS 3asBKa MO HAMOUMBINIM IIiHI, a cepeld 3asBOK 3a
OJIHIEIO IIHOKO HAMKpPAaIIOI0 BU3HAETHCS 3asBKa, sika Hajilna nepiioro. [{ina
B 3asBIli, 32 TKOI0 BU3HAYCHO KaHAMIAaTa B MIEPEMOXKIIl ayKIIOHY, BUSHAETHCS
I[IHOIO KaHJIM/IaTa B MEPEMOXKIIl Ha TaHOMY TOPTOBOMY 1HTEpBaIi.

[Ticas BU3HAUEHHS KaHIUAATa B IEPEMOXKIIl Ta I[IHU KaHIUAATa B IEPEMOXKIIL
HAa JaHOMYy TOPTOBOMY IHTEpBali, TOPrOBHI TeEpioA TMOJOBXKYETbCA Ha
HACTYITHUN TOPTOBUH 1HTEpPBAJL.

JIJis HACTYMHOTO TOProOBOTO IHTEpBANy IIiHA, 33 SKOK MPOTATOM 1HTEpBATY
MPUIMAaIOTHCS 3asBKH YYaCHUKIB Ha KYITIBIIIO, T1ABUIILYETHCSI HA KPOK TOPTIB.

Kpoxk TOpriB BCTaHOBIIIOETHCS Y BIAMOBIIHOCTI 10 BUMOT [lososxeHHs.

VYV pazi, SKOI0 TOTOYHWUNA TOPTOBHM 1HTEpBana go0Ir KiHIA 0e3 KOIHOI
NPUIHATOL BiJl yYaCHUKIB ayKI[IOHY 3asiBKA Ha KYITIBJIIO:

® TOProBUI MEPiOJ] AyKI[IOHY 3aBEPIIYETHCS;

® KaHIUJAaT B MEPEMOXKII MONEPEIHBOTO TOPrOBOTO IHTEPBALY BU3HAETHCA
NEPEMOXKIIEM ayKLIOHY, a I[IHa KaHJWJaTa B MEPEMOXKI MONEpPEIHBOrO
TOProBOT'0 1HTEPBAITY BU3HAETHCS LIHOIO NEPEMOKIIS AYKIIIOHY;

e MDK MpOAABLUEM Ta IMEPEMOXIEM ayKLUIOHY VYKIAJA€eThCsl OIpKOBUI
KOHTPAKT 3a L1HOIO MEPEMOXKIIS ayKII1OHY.

[IpoTsiroM TOProBoro nepiogy aykiioHy He TOMYCKAEThCS:

® BICTaBJICHHS y4YaCHUKaMHU 3asBOK Ha KYMIBIIO 3 TMOPYIIEHHSIM BHUMOTH
CTOCOBHO KPOKY TOPTiB, BCTAHOBJIEHOTO JIJIsl ayKII1OHY;

® 3HATTSA Y4aCHHKOM BHCTaBJICHO1 HUM B XOI[i ay'KI_IiOHy 3as1BKH Ha Kyr[iBJ'I}O.

k1o 175 y4acTi B ayKIiOH1 TOAaHO 3asiBY BiJl OJTHOTO TOKYIIIS, 3a3HAYCHUN
00'eKT MoOXe OyTH TpoJaHuil Oe3MoCepe/lHhO TAaKOMYy TOKYIIEBl 3a
3aIPOIIOHOBAHOIO HUM IIIHOIO, ajI¢ HE HUXKYE TTOYaTKOBOI I[1HH.

10.3.1.3.2. AyKI1iOHU Ha 3HUKEHHS I1HU

[IpoTroM KOXHOTO TOPrOBOIO IHTEPBAy YYACHUKH AayKIIOHY MarOTh
MOKJIMBICTh BHUCTaBUTH CBOi 3afBKM Ha KYIIBIIO 3alpOIIOHOBAHOIO
npoaBUeM 00’ €KTy MpoJaxy (MaKkeTy akI[iii/IoTy) 3a 1iHOI0, BCTAHOBJIEHOIO
IUI AAHOTO 1HTepBaiy. s mepioro ToproBoro iHTEpBaly BCTAHOBIIOETHCS
I[1Ha, KA JOPIBHIOE MOYATKOBIHN 111H1 00’ €KTY TIPOJAAXKY.

VY pa3si, K110 TOpProBuil 1HTEpBa AOOIr KiHIS O3 >KOJHOI MPUHHATOI Bij
YYaCHUKIB ayKIIOHY 3asBKM Ha KYIBIIO 32 OCTAHHBOKO I[IHOIO IPOJABIIS,
IpoJIaBellb MOXXE I10YaTH HACTYMHUN TOProBUN 1HTEpBaAj, BHCTaBUBIIH
3as1BKY Ha IIPOJaXk 32 3MEHILEHOI0 Ha KPOK LIHOKO.
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10.3.2.

10.3.3.

10.3.4.

10.3.5.

10.3.6.

JIig ayKIioOHy Ha 3HW)KEHHS LIHU KPOK TOPTIB BCTAHOBIIOETHCS PILICHHIM
Bipxi 3 ypaxyBaHHSIM BUMOT 3aKOHOJABCTBA MPO MPUBATU3ALIIIO.

3HIKEHHS LIHU MPOBOJUTHCS 10 THUX Mip, MOKH ab0 xoua O OJUH yYacCHUK
ayKI[IOHy MOTOAMTHCA NpUaOaTH OO'€KT MPOAaXy 3a I[IHOK MOTOYHOTO
TOPTrOBOTO IHTEpBay, ab0 3a BIJCYTHOCTI MPETEHJEHTA Ha MEePEMOTY IliHa
aKiii B X0/l TOPTiB CTaHE PIBHOIO MiHIMaJIbHIN HOMIHAJIBHINA BaPTOCTI OJHIET
aKIrii, yCTaHOBJICHIM 3aKOHOAABCTBOM Y KpaiHHU.

3a pillIeHHSM MPOJaBIs KUIBKICTh KPOKIB TOPIiB Ha ayKI1OHI Ha 3HM>KCHHS
I[IHK MOKe OyTH oOMEeKeHa.

VY pa3i oOMeXeHHs MpOJIaBIeM KUIBKOCTI KpPOKIB TOPTIB 3HMXKEHHS I[IHU
IIPOBOJIUTHCSA 3 YPaxXyBaHHIM TaKHX OOMEKCHb.

IIponaBenp moxe HpI/II/IHHTI/I plmeHHﬂ HE ITOJ0BXKYBaTU TOpFOBI/II/I nepioa Ha
HACTYIIHUW TOProOBUM IHTEpPBAl 1 3aBEPIIUTH ayKLioH Oe3 BHU3HAHHA
IIEPEMOXKIIAL.

Akmo xoya O OAWH YYaCHHK ayKI[IOHY IIOTOAMTBCA Npuadatu 00'€KT
MPOJIaXKy 3a LIHOK MOTOYHOIO TOPIOBOIO IHTEPBANly, TAKUW YYaCHUK CTa€
MPETEHJCHTOM Ha IMEPEMOry B ayKIIOHI 3a BCTAaHOBJIEHOW I(iHOM. Ilicis
IbOTr0 IHIII YYaCHUKM MOXYTh II0JaBaTh 3asBKM Ha KYIIIBIIO OO0'€KTy
MPOJIaXy 3a LIHOIO, MMiIBUIIEHOI0 Ha KPOK TOPriB. Y BUMAAKY MOJAHHS TaKUX
3as1BOK, JaJll TOPTY MPOBAASTHCS HA MMABUILICHHS I[1HU.

[lepemMoXIleM BU3HAETHCS YYACHUK ayKIIOHY, SIKUHA TOTOAMBCS MpHUI0aTH
00'eKT TpoJaxy 3a BCTAHOBJIIEHOI B XOJ1 TOPriB IIHOI, 1 MPU LBOMY
MPOTSArOM HACTYIHOTO YCTAHOBJEHOIO Ha ayKIIOHI TOPTOBOTO I1HTEpBAILy
gacy He OyJI0 3alIpOIIOHOBAHO HOBOI LI1HH.

SIkio A y4acTi B ayKIIOHI TIOJIaHO 3asiBY BiJl OJJHOTO MOKYIIIIS, 3a3HAUYCHUN
00'ekT MoOke OyTH TMpoJaHuil Oe3nocepeHbO0 TaKOMY TMOKYMIEBI 3a
3aIPOIIOHOBAHOIO HUM IIIHOKO, ajie¢ HE HMUKYE TIOYAaTKOBO1 I[1HH.

Bci mmarexi, mo nepeadaveri sBumoramu [lomoskenus ta nux [IpaBui momo
MIPOBE/ICHHS ayKI[IOHY, 3[IIMCHIOIOTHCS HA MOTOYHUN paxyHOK Bipxi.

[loxynenp, MmO CcTaB NEPEMOXKLUEM ayKIIOHY, 3000B f3aHUN CIUIATUTH
Oip>xoBuUii 301p B po3Mipl Ta CTPOKU BCTaHOBIIEH1 [1o0XKEeHH M.

Sxmo mnepeMoXxenp ayKUIOHYy BIIMOBISIETbCS a00 MOPYILIYE CTPOKHU
YKJIaJaHHsl Ta BUKOHAHHS KOHTPAKTY Ha KYIIBIIIO/MIPOJIAaX IHHUX Namnepis, a
TaKOX CTPOKH PO3PAaXyHKIB, BIH CIJIa4y€ Ha MPOTA31 2 (BOX) poOOUUX JHIB
Ha MOTOYHUN paxyHOK bipxki HeycTolKy y po3mipi 20% BiJl CyMH KOHTPaKTy
3 ypaxyBaHHSM CIUIQYE€HOTO TapaHTIMHOTO BHECKY, SIKIIO KOHTPAKTOM He
BCTAHOBJICHO 1HIIIE.

SIKIo  mepemMoXelb ayKI[ioHy mopyurye BuUMord IlonoskeHHs 110110
MPOBEICHHS PO3pPaxyHKIB 3a Mpua0aHi akiii, 10 HBOTO 3aCTOCOBYIOTHCS
cankiii POHIIOM Jep>KaBHOrO MaiHa 3rifHO 3 BUMoramu [lojoskeHHs Ta
CaHKIII1 BIAMOBIAHO 0 BUMOT JIUCITUTUTIHAPHOTO KOoJIeKCy bipki.

BignoBiganeHiCTh 3a 0OOpaHHA CcHocOO0y JOCTaBKM BCIX JOKYMEHTIB,
nependaveHux I[lomoxenusam 1 mumu [lpaBunamMu, Hece MOKyMElb HIHHUX
narepiB.
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Po3nin 11. Ilopsimok mpoBeneHHsi Oip:KOBMX TOPriB II0A0 peaJtizamil HiHHHX
namnepiB, Ha AAKi 3BePHEHO CTATHEHHS

11.1. Peamizamiss IiHHMX TIanepiB, Ha SKI 3BEPHEHO CTIATHEHHS, 3I1MCHIOETHCS

NUBSIXOM 1X TPOJaXy Ha ayKI[iOHI, IO MPOBOAUTHCA BIAMOBIAHO JO ITUX
[TpaBun, Ilopsaky peanizamii Ha (OHIOBIM OipXKi I[IHHUX TamepiB, Ha SKi
3BEpHEHO CTATHEHHS, 3aTBEP/KEHOro pimeHHsM HamioHanbHOT KoMicii 3
[IHHUX manepiB Ta GoHgoBOro puHKyY Bijx 25.12.2012p. Nel853 (31 3MiHaMu)
(mam B upomy po3aiai [IpaBun — «Ilopsmok»), HOPMATUBHUX aKTIB 1HIIUX
YIIOBHOBAXCHHX JICPKAaBHUX OPTaHiB.

11.2. Y4acHHUKY ayKITIOHY.

11.2.1.

11.2.2.

11.2.3.

[IponaBuem Ha ayKiioOHI BUCTYNa€ TOProOBElLlb LIHHUMU Tarnepamu, sIKUA €
ysieHoM bipiki 1 3 sIKMM opraH Jep>kaBHOI BUKOHABYOI CITy»)Ou a00 MpUBaTHHIA
BHKOHABEIb YKJIaB JOTOBIp MIOJ0 peanisalii Ha bipki HIHHUX manepis, Ha SKi
3BEpHEHO CTSATHEHHA. [IpomaBenb TOBMHEH BIANOBIAATH  BHUMOTaM,
BcTaHOBJIEHUM [lopsakom.

[ToxynisiMu Ha ayKI1I0HI MOXKYTh OyTH wienu bipxi, ski:
BHECIIU 3T1JJHO 3 BAMOTAaMHU MPOBEACHHS ayKI[IOHY FrapaHTIMHUI BHECOK;

nojanyu Ha Oip)Ky 3asBKYy Ha TpuaOaHHA IIIHHUX TMamnepiB 3a Qopmoro,
BcTaHoBJeHOO [IpaBminasam bipxi.

Oco0u, siKi HE BUKOHAJIM B MOBHOMY 00cs31 BuMmoru 1. 11.2.2, no yyacti B
ayKI[lIOHaX HE JOMYCKaIOThCS.

11.3. 'apaHTiiiHMI BHECOK Ta MMOYATKOBA I[1HA JIOTA

11.3.1.

11.3.2.

11.3.3.

11.3.4.

Po3mip rapaHTiifHOTO BHECKY CTAHOBHUTH JBAISTh BiJICOTKIB BiJl TOYaTKOBOI
I[1HU JIOTA, sIKa BU3HAYAEThCA BIANMOBIIHO 10 [Topsaky.

[loyarkoBa 1iHa J0Ta MOXe OyTH BiakopuroBaHa bipxewo B Oik ii
301JIBIIICHHS 32 HASIBHOCTI MijICTaB, nepeadoadeHux [lopsakom.

KoxxHuil 10T Mae CBiii HOMEp, SIKWM BU3HAYAETHCS bBipikero 3alieXHO Bif
3arajibHOi KUIBKOCTI JIOTIB LIHHUX MamnepiB, Ha sIKi 3BEPHEHO CTSATHEHHSI, 1110
MPOMOHYIOTHCA J10 MPOJIAXKY.

["apanTiliHuii BHECOK MICJIsI MMPOBEACHHS OIP’KOBUX TOPTIB 3apaxOBYETHCS 10
KYIIBEJIbHOI I[IHU TOKYII[I0, SKUM CTaB MEPEMOXKIEM. [HITUM MOKYIIISIM
rapaHTIHHUA BHECOK IOBEPTAETHCS IMPOTATOM IBOX POOOYMX IHIB BiJ JHS
MiJMUCAaHHS TMPOTOKONY ayKIOHY. ['apaHTIHHUI BHECOK TaKOX MIJIArae
MOBEPHEHHIO TMOKYIII0O MPOTATOM JIBOX POOOYMX JHIB BiA JHS BU3HAHHS
ayKI10HY TaK1M, 1110 He BiIOYBCS.

VY pasi nopyuieHHsl MOKyIUeM NpaBuil bipxi 1100 MpPOBEAEHHS AYKIIOHY
rapaHTIMHUI BHECOK MICJS MPOBEACHHS OIPKOBUX TOPTiB TAKOMY MOKYMIIHO
HE TIOBEPTAETHCS.

11.4. TTopsiok MpoBEACHHS ayKI[IOHIB

11.4.1.

bip>xa 3abesnedye AOMyCK YYaCHHMKIB JI0 TPOBEIACHHS ayKI[IOHY MO0
peanizalii [IHHUX ManepiB, Ha sIK1 3B€PHEHO CTATHEHHSI, OPraHi30BY€e O1p»OB1

62



11.4.2.

11.4.3.

11.4.4.

TOPTH Ta OPOPMIIIOE TXHI pe3yNbTaTH, BU3HAUAE MIEPEMOXKIIS ayKIIOHY, TOTYE
Ta peecTpye OIp>KOBI KOHTPaKTH, 1H(POPMYy€e YYACHHMKIB AayKIIOHY PO
pe3yiabTaTh MOro MpOBEACHHs, 3ale3nedye MPOBEACHHS HEOOXiIHUX
PO3paxyHKiB 3a pe3yJbTaTaMH ayKI[iOHY.

Bipxa mpoBOIUTH ayKITIOH IIOA0 peatizallli [IHHKUX MMarnepiB, Ha sIKi 3BEPHEHO
CTATHEHHs, 3a 3adBKOIO TIPOJABI, sKa Ma€ MICTUTH 1HOpMAaIIiio,
nependaveny IlopsiakoM Ta iHINT HEOOXITHI JOKYMEHTH, BHU3HAYEHI
[Topsiakom.

[Ticns otpumanHs bipkero 3asBKM MPOJABIS Ta IHIIMX HEOOXITHUX
JOKYMEHTIB bip)kero BHM3HAuUaeThCsl JlaTa Ta Yac MPOBEACHHSA AayKI[IOHY,
3MIACHIOIOTHCS 1HIII MIATOTOBYI Aii, B TOMY YHCJI MOBIIOMJICHHS OpraHy
BUKOHABYOi CIy>kOM ab0 NpPHUBATHOTO BUKOHABLSA Ta OMNPWUIIOAHCHHS B
3acobax macoBoi iH(popmalii Ta Ha BiIacHOMY BeO-caiiTi bipxki iHdopmarrii
I0JI0 ayKI[IOHY 3 ypaXxyBaHHSAM BUMOT, BCTaHOBJICHUX [lopsiakom.

[1ix yac mpoBeAEHHS ayKLIOHY 3 peaji3allil HIHHKUX ManepiB, Ha K1 3BEPHEHO
CTSTHEHHS, BEAETbCA IPOTOKOJ ayKIIOHy, SKMM MNIOOUCYyeThecsl bipxkero,
IPOAABIIEM Ta NEPEMOXKIIEM ayKII0OHY IPOTATOM JABOX pOOOYMX JIHIB.

[IpoTokon aykilioHy Mae MICTUTHU JaHi, nepeadoadeHi [lopsakom.

11.5. YxnaneHHs Oip»KOBOTO KOHTPAKTy Ta MPOBEJAEHHS PO3pPaxyHKIB 3a LIHHUMH

11.5.1.

11.5.2.

11.5.3.

11.5.4.

ImaricpaMu, Ha K1 3BCPHCHO CTATHCHHA

Ha mizmcraBi miamucaHoro MPOTOKOIY ayKIIOHY IIepeMOXKellb ayKI[IOHY
yKJagae OIp)KOBHM KOHTPAaKT Ta HPOTATOM TPhOX POOOYMX [HIB 3 JaTU
yKJIagaHHs OIp>KOBOrO0 KOHTPAKTY CIUIayy€ Ha BHU3HAYEHHM paxyHOK bipxi
BApTICTh NpHAOAHMX LIHHUX NanepiB, OipxKoBUM 30ip y poO3MIpl OJHOTO
BIICOTKAa BIJ BapTOCTI NpHUA0AaHUX LIHHUX MafnepiB, Ha SKI 3BEPHEHO
CTATHEHHS, 3 YpaxXyBaHHSIM CyYMH TapaHTIMHOTO BHECKY, CIUIAY€HOIO
MOKYIIIEM 3a ydacThb y TOprax, II0JI0 3a3HAUY€HUX I[IHHUX TMamnepiB y
O1p>KOBOMY KOHTPAKTI.

HeBukoHaHHs/HeHane)XHE BHKOHAHHS TMOKYyIIleM 3a3HadeHux y 1.11.5.1
TUTATEXKIB TATHE 32 CO00I0 HACHIAKK, nependadeHi [lopsakom.

[Ipotarom nBOX pOOOYMX IHIB TICIS 3aKIHUEHHS BCTAHOBJIEHOTO TEPMIHY
OIJIaTH I[IHHUX TafepiB TOKymieM bipka mnepepaxoBye Ha paxyHOK
BIJIMOBITHOTO OpraHy Jep>KaBHOI BHUKOHABUOi CIy>kKOM ab0 MPUBATHOTO
BUKOHABIS CIUTAUYEHY MOKYIIIEM MOBHY CyMY BapTOCTI I[IHHUX IMarepiB, Ha
AK1 3BEPHEHO CTATHEHHS.

[TocTaBka LIHHKUX MamnepiB, HA K1 3B€PHEHO CTATHEHHS, 3[1ACHIOETHCS MICIIS
MOBHOT'O PO3PaxXyHKY 3a iX MpUA0aHHs MEPEMOXKIIEM ayKIIOHY BiAMOBIIHO 10
YKJIAJEHOT0 MDK TpPOJABIEM Ta [EePEeMOXKIEeM ayKIIoHy Oip:KOBOro
KOHTPAKTy y TOPSIIKY, BCTAaHOBJICHOMY 3aKOHOJABCTBOM PO ACMO3UTAPHY
cucTeMy YKpaiHH.
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Po3zain 12. Iopsinok 3aiiicHennst Ha bipxki onepauiii PEITO

12.1.

3arangbpHi OJIOKEHHS.
Ha punky PEIIO BxuBaroThCsS HACTYMHI TEPMIHU Ta BUSHAUYCHHS:

CrannaptHe PEIIO - omepamis PEIIO, ska nepenbauae mepexin mpasa
BJIACHOCT1 Ha IIHHI Mamnepu, siKi BUCTYyMaroTh npeamerom omepatii PEIIO,
Mmix ctoporamu omnepaiii PEITO na crpok PEIIO;

PEIIO 3 GnokyBanusiMm — omepariss PEIIO, skxa nepenOavyae OmoKyBaHHS
[IHHUX TMamnepiB, Kl BUCTymawTh npeameroM omnepaiii PEITIO, nHa cTpok
PEITO nys 3a6e3neueHHs BUKOHAHHS 3000B si3aHb 3a onepariiero PEINO;

Crtpok PEIIO - mpomixkok uacy, BUpPOKEHUN B KaJeHIAPHHUX [HAX, MIK
JaTaMu BUKOHaHHs nepioi Ta apyroi yactul onepauii PEITO. Ctpox PEITO
OOUYUCIIOETBCA 3 JHS, HACTYNMHOTO 3a JTHEM BHUKOHAHHS MEPIIOl YaCTUHU
onepauii PEIIO, no nHa BukoHanHs npyroi vactuHu omepaiii PEIIO
BKJIFOYHO. YUYaCHUKH TOPTiB MalOTh MOXIJIUBICTh BUOpATH 3HAYEHHSI CTPOKY
PEITO Big 0 mo 90 nHiB, SIKIIO 1HIIE HE BCTAHOBJICHO PIIIEHHSM OpraHiB
bipxi, ane He OuIbIIe OJHOTO POKY. Y BHUIAJKY, AKIIO JaTa BUKOHAHHS
npyroi dyactuau PEIIO npunagae Ha BUXITHUM J€Hb, JaTOK BUKOHAHHS
npyroi yactuau PEITIO € HacTynmHuUl 3a BUX1THUM pOOOYHIA JICHD.

CraBka PEIIO — BenuuuHa, 110 MOXE NpUIMATH 3HAUYECHHS OuIbIIe abo
MEHIIE HYyJs, ad0 JOPIBHIOBATH HYJIIO, BUPAXAETHCSA Yy BIJCOTKAX PIYHMX,
BUKOPUCTOBYETHCS JIs1 PO3PAXYHKY CyMH Jpyroi yactui onepaii PEITO.

CnpsmosanicTs 3asBku PEIO:

«KymniByisi» — ydacHMK Kymnye I[IHHI Tanepu 3a YMOBaMHU MEPINOi YaCTHHU
onepauii PETIO ta nponae 3a ymoBamu apyroi yactunu onepauii PEIIO;

«IIpogaxk» - yyacHUK mpoAa€e IIHHI Manepy 3a YMOBAMM NEPIIOi YAaCTUHU
oneparii PETIO ta kymye 3a ymoBamu apyroi yactunu omnepaiiii PEIIO;

[TouarkoBuit muckoHT — mapametp noroBopy PEIIO, Bupaxenuit y BijmcoTkax
pIUHUX, KU BigoOparkae CITIBBIHOIICHHS MK I[IHOIO I[IHHUX ITanepiB, sKi
BUucTynaioth npeamerom omepanii PEIIO, 3a ymoBamu mepiioi yacTUHU
onepanii PEIIO Ta iXx pWHKOBOIO BapTICTIO (PO3PaxXyHKOBOIO I[IHOIO) Ha
MOMEHT ykJananHs aoroBopy PEIIO. Meroauka BU3HA4Y€HHSI PUHKOBOI
BapTOCTI (PO3PaxyHKOBOI I[1HM) LIHHUX TarepiB, K1 BUCTYMAIOTh MPEAMETOM
onepauii PEITIO, BctanoBmtoeTscst bipxketro;

[loTouHMi AMCKOHT — 3MIHHA BEJIMYMHA, IO BUpPAXXEHA Yy BIJICOTKAX, sKa
BII0Opa)ka€ CIIBBIJIHOIIEHHS MIDXK CYMOIO TIOTOYHOTO 3000B'si3aHHS (y
rpomioBoMmy Bupasi) IIpogaBusg 3a mepmoro yactuHoro omepauii PEITO Ta
PUHKOBOIO BapTICTIO (PO3PAXyHKOBOIO I[IHOIO) I[IHHUX ManepiB, IO CKIIAIA€
notoyHe 3000B's3aHHs [lokymnus 3a mepmoro yactuHoro onepaunii PEITO.
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12.1.1.

12.1.2.

12.2.

[ToTouynMit TUCKOHT pO3paxoByeThbes bipikero KOKHOTO JAHS MPOTITOM CTPOKY
PEIIO.

BepxHsi Mexa JHUCKOHTY - BEpXHE TpaHUYHE 3HAYECHHS JUCKOHTY,
BUPAKAETHCS Y BIACOTKAX PIYHUX. SKIIO MOTOYHUN JUCKOHT CTa€ OlIbIIE
BEPXHBOI MEXKU TUCKOHTY, Y [lokymis 3a nepioto yactuHoto omnepartiii PETIO
BUHUKAE 3000B'SI3aHHSI MO BHECEHHIO KOMIIEHCAIIMHOTO BHECKY I[IHHUMU
narepamMH, sIKIo 1HIIIE He BCTAHOBJICHO pitieHHsM [IpaBiinns bipxi;

HuxHs Mexa TUCKOHTY — HUYKHE TPAaHUYHE 3HAUEHHS JUCKOHTY, BUPAKEHE Y
BIJICOTKAX PIYHMX. SIKIIO MOTOYHMI AMCKOHT CTa€ MEHIIE HUKHBOI MEXKHU
auckoHty, y IlpomaBus 3a mepmioto udactuHowo omepaiiii PEINO Bunmkae
3000B ' sI3aHHS IO BHECEHHIO KOMIICHCAI[IHHOTO BHECKY B TPOILOBIH (hopmi,
SKIIO 1HIIIE HE BCTaHOBJIEHO pimeHHsM [Ipasminns bipxi;

HuxHs Ta BepxHS MeXl AMCKOHTY BH3HAYAIOTh [1alla30H JOMYCTUMHUX
KOJIMBaHb 3HAYCHHSI TOTOYHOTO AUCKOHTY, 3a SIKUX HE BUHUKAE 3000B I3aHHS
[0 BHECEHHIO KOMIIEHCAI[ITHOr0 BHECKY Ta/a00 MOJATKOBOTO TrapaHTIHHOIO
3a0e31eUeHHs.

KomnencariitHuii BHECOK — 11€ (popma TOCTPOKOBOT'O YaCTKOBOTO BUKOHAHHS
3000B's13aHb 3a Jipyroto yactuHoro onepailii PEIIO (cyma rpomoBux KOIITIB
a00 KUIbKICTh I[IHHUX MarepiB, fKa MiJIAral CIuiaTi (MOCTaBlll) CTOPOHOIO
noroBopy PEITO cBoeMy KOHTpareHTy 3a UM J0roBopoMm). KoMreHcariiHmii
BHECOK BUHUKA€ BHACJIJIOK KOJIMBaHb PUHKOBOI I[IHM ILIHHHUX IMarepiB, IO
BUCTynatoTh mpeamerom ormepanii PEIIO, y Bumagky, Kojiu po3paxoBaHe
3HAYCHHS TOTOYHOTO JMCKOHTY BHUXOJUTh 3a MEXKI TPaHUYHHX 3HAYCHBb
JMCKOHTY B1AMOBIIHO A0 yMOB norosopy PEIIO;

Mapxunanbna BuMora PEIIO — Bumora bipxi 11010 BHECEHHS
KOMITEHCAIIIMHMX BHECKIB Ta/ab0 J0JAaTKOBOI'O T'apaHTIMHOTO 3a0e3leyeHHs,
sKa Mae OyTH BUKOHaHa y TepMiH, BcTaHoBNeHui [IpaBninusam bipxi;

Omeparriss PETIO cknagaeTbcsi 3 ABOX B3a€MOIOB'S3aHUX YACTHUH: TIEpIa
gactuHa oneparlii PEIIO (kymiBis/mpogax MIHHUX TanepiB 3a BU3HAUCHOIO
I[IHOI0O B OOYMOBJIEHIN KUIBKOCTI Ha OOYMOBJIEHY JaTy) Ta JApyra 4acTHHA
oneparii PEITO (mpomax/kymiBiis IIHHUX ManepiB 3a 00YMOBJICHOIO IIHOO
Ha OOyMOBJIEHY JaTy B Tid camiid KUIBKOCTi, IO BH3HA4Y€Ha TMEPIIO0
yactuHoto omnepaitii PEITO).

3a koxHOro wyactuHoro omepainii PEIIO yknagaetbcsi oxkpemuid Oip»KOBUM
KOHTPAKT.

HoroBip PEIIO cknagaeTbecss 13 JBOX B3a€EMOIIOB'SI3aHUX — OIPYKOBUX
KOHTPAaKTIB.

Horogip PEIIO yknagaetbes 3 1o/iepKaHHSIM BCTAHOBJIEHUX 3aKOHOJAaBCTBOM
BUMOTI' JI0 JOTOBOPIB KYITIBJI/MPOJAXy IIHHUX MarepiB 1 BU3HAYa€ YMOBHU
3aiiicHeHHst 000X yactuH omnepaiiii PEITO.

L{inH1 nanepwu, siki MOXKyTb OyTH nipeamerom onepauiid PEIIO.
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12.2.1. Tlpeamerom omepauii PEIIO nHa ¢onmoBux Oipxkax MOXyTb OyTH LiHHI
namnepu, siki nepeOyBaioTh y 6ip:koBoMy ciucky bipixki.

12.2.2. OGniramii MoxyTe Oytu mnpeamerom omepamii PEIIO, sxmio cTpok ix
MOTAIEHHSI HE HACTA€E MPOTATOM CTPOKY 3aiiicHeHHs onepaittii PEITO.

12.2.3. Oco6muBocti 3aiiicHenHs omepamiii PEIIO 3 ngepxaBHUMH LIHHUMH
narepamMy BU3HAYAIOThCS 3aKOHOAaBCTBOM.

12.2.4. Opranamu bip>Ki MOXYTh BCTaHOBJIFOBATHCS JOJATKOBI BUMOTH JO ILIHHUX
nanepis, sSiki MOXyTb OyTH npeamerom omnepatiii PETIO Ha ¢ponmoBiii 6ipxi.

12.3. Jomyck ydYacHHKIB TOPTiB JO TOPTiB LIHHMMHU MafnepaMd Ha YMOBax
3BOPOTHOTO MPOJaxy (KymiBii).

12.3.1 VYyacuukamu topriB Ha punky PEITO moxyTs BucTynaru:

12.3.1.1. Bci unenu bipxi, 3a BUKITIOYEHHSIM 4ieHIB Bipxki, JOCTyM SIKUX O TOPTiB
MPU3YNUHEHO BIAMOBIAHO 110 X [IpaBuii, AK110 1HIIE HE BU3HAYEHO YUHHUM
3aKOHOJIaBCTBOM 1 HOpMaTUBHUMHU JoKymeHTamu HBY

12.3.1.2. HBY npu mnpoBeneHHi onepaiiiii Ha BTOPUHHOMY PUHKY;

12.3.1.3. Inmi ocobu Ta JepkaBHI OpraHd, Yy BHIQJKaX, MepeadaueHnx
3aKOHOJIABCTBOM Y KpaiHU.

12.3.2. JIo OipOBUX TOPTiB I[IHHUMU IMariepaMu Ha yMOBaX iX 3BOPOTHOTO MPOJIAXKy
(xymiBmi) momyckaroTbest wieHn bipixki, siki oTpuManu 1ed cTaTyc B MOPSIIKY,
nependayeHomy numu [IpaBunamu. J{ns nomycky g0 TopriB Ha punky PEIIO
3a yuyacTio HBY 10 uneHiB Bipi MOXYyTh BCTAHOBIIIOBATHUCS J10JATKOBI
BUMOTH BIAMOBIJHO J0 BHUMOI YHMHHOIO 3aKOHOJABCTBA, PIllIEHh OPTraHIB
bipxi.

12.3.3. Homyck oci0, ki MOXyTb OyTu ydyacHukamu TopriB Ha puHky PEIIO, no
Oip>xoBux TopriB Ha puHkKy PEIIO 3aiiicHIO€TbCA BIANOBIAHO 10 PIIIEHb
oprany bipxi.

12.4. [Iponienypa Ta TEXHOJIOT1 MpoBeeHHs O1p:koBUX TopriB Ha puHKy PETIO

12.4.1. YxnaganHsi OIp>KOBUX KOHTPAKTIB (JIOrOBOPIB) 3a TEPIIOD Ta JIPYroro
yactruHamu oneparliii PEITIO 3niiicHIOEThCS Ha MiJICTaB] MTOJAHUX YYaCHHUKAMH
O1p>KOBUX TOPTiB 3agBOK (z1ami - 3asBka PEIIO).

12.4.2. Tlonanns (BUCTaBIIEHHS) 3asBOK 3IMCHIOETHCA 3aco00aMU  €IEKTPOHHOI
TOPrOBEIBHOI CUCTEMH.

12.4.3. Topru IIHHUMHM TanepaMd Ha YMOBaxX iX 3BOPOTHOTO MPOJaxy (KyIiBJi)
IPOBOMATECA K 0e3 O0O0O0B’S3KOBOro OJIOKYBaHHS AaKTHMBIB, TakK 1 3
000B 'SI3KOBUM OJIOKYBaHHSIM B 3aJIEKHOCTI BiJI TUIIOBUX YMOB 3/I1MCHEHHS
po3paxyHKiB (Koay po3paxyHkiB) B 3asiBkax PEIIO ydacHuUKIB TOPriB.

12.4.4. Ilpouenypa nonanns 3assBok PEIIO Ta 3a3HaueHHst 1X BUJIIB.
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12.4.4.1.  YuacHuk TopriB 3 MeToto nmpoeaeHHs onepailii PEIIO mae MoxnIuBICTH

MO/IaTH B TOPTOBEINIbHY CHCTEMY Oe3anpecHy Ta/abo aapecHy 3asBku PEITO.

bynp-axa Oe3anpecHa 3asBka PEIIO € 3asBkor0 ydacHUKa OIp»KOBUX TOPTIB,
SKa € MPOIMO3UINEI0 1HIIIMM y4acHUKaM O1pKOBUX TOPTiB YKJIACTH OIpKOBUMN
KOHTPAKT Ha YMOBAaX, 3a3HaAYCHUX Y 3asBIIl (1HAUKATUBHOIO 3a5BKOIO).

bynp-sika anpecna 3asBka PEIIO € 3asBkot0 ydacHUKa Oip>KOBHUX TOPTiB, IO
aJpecoBaHa IHIIOMY YYaCHHMKY Oip>KOBHX TOPTiB, sIKa O3Ha4Ya€ 0E3yMOBHY
3rojly Takoro y4yaCcHUKa yKJIAcTH Oip>KOBUN KOHTPAKT HAa YMOBAaX, 3a3HAYCHHUX
y 3asBIll (TBEP/I0IO 3a5BKOIO).

Y4acHUK TOPriB Ma€ MpaBO MOAATH B TOPTOBEIBHY CHUCTEMY HEOOMEKEHY
KUTBKICTh 0€3aJJpeCHUX Ta apEeCHUX 3as1BOK IO OJHOMY I[IHHOMY Tamepy.

12.4.4.2.  ]Jlns yxnapannsa goroopy PEIIO yuacHuky TopriB HEOOXiIHO MOJATH B

TOProBeJbHYy cucteMy aapecHy 3asBkKy PEIIO.

12.4.43. TIlpu orpumanHi 3yctpiuHoi azapecHoi 3asBku PEIIO Ha Ge3ampechy

3asBKy PEIIO abo npu otpumanHi agpecHoi 3asaBku PEIIO ywyacHuk ToOpris
Mae€ TPpaBo J0 3aKIHYCHHS TOPTiB:

yKJIacTH O1p»KOBUM KOHTPAKT HA YMOBAX, 3a3HAYEHUX B aJ[PECHIN 3asBIIi, a00
HaAINPaBUTH KOHTPATreHTY aJIpEeCHY 3asBKY 3 HOBUMHU yMOBamMu abo

BIJIXWJIUTH OTPUMAaHY 3asiBKY.

12.4.5. Bumoru no 3asasok PEIIO.

12.4.5.1. 3asBka PEIIO yuacHuka TOpriB NOBUHHA MICTUTH HACTYIHY 1H(OpMAILiio:

TUM 3a8BKU: IHAUKATUBHA (Oe3aapecHa) ado TBep/a (aapecHa);
MIPUCBOEHMH OIpKEI0 peeCTpaliiHUIA KOJI IIHHOTO Nanepy;
CIPSIMOBAHICTh 3asIBKH (KYIIBIISL 200 MPOAax);

YYaCHUK TOPTiB, SKOMY aJpecoBaHa 3asiBka (11 BHMOra BCTaHOBJICHA
BUKJIIOUHO 111 TBepaux 3asiBoK PEITO Ta He mommproeTbesl Ha 1HAMKATUBHI
3asisku PETIO);

KUIBKICTb HIHHUX nanepiB B onepauii PEIIO, mtyk;
napameTpu nepiioi yactuau omnepairii PEITO:
e cywma nepmoi yactunu onepariii PEI1O (cyma PEIIO, rph.);

® KOJ PO3pPaxyHKIB, SIKUIl BH3HA4Ya€ TEPMIH BUKOHAHHS MEPIIOi YaCTUHU
onepauii PETIO Ta yMOBM BUKOHAHHS pO3paxyHKIB;

napameTpu apyroi yactunu onepauii PETIO:
e ctpok PEIIO, B xasieHAapHUX JHSAX;
e craBka PEIIO, y BificoTkax piyHHX;

i1eHTUIKATOPU  PaxXyHKIB, 3 BHUKOPUCTAHHSAM SIKHX BiIOYBaTHUMYThCS
PO3paxyHKH 3a MepIoro Ta Apyroto yactuHoto oneparlii PEIO (111 Bumora e
MOIIMPIOEThCS Ha 1HAUKaTUBHI 3asBku PEI1O);
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12.4.6.

12.4.7.

12.4.8.

12.5.
12.5.1.

12.5.2.

iy iH(popMarito, nependaueny pimeHHsM [Ipasminnag bipxi (1iHy oaHoro
IHCTPYMEHTY IIHHOTO mamepy B mepuriit/apyrid yactuni omepauii PEIIO,
O3HaKa MOJJIMBOCTI JOCTPOKOBOTO BHKOHAHHS 3000B’s3aHb, O3HaKa
HEOOX1THOCTI BHECEHHS TapaHTIHHOTO 3a0e3MeueHHs], TOYaTKOBUM JTHUCKOHT,
HIDKHS Me)Xa JWCKOHTY, BEpPXHS MeKa JHUCKOHTY, BIAIIKOAYBaHHS B
B1JICOTKaX BiJ] CyMH O1p>KOBOTO KOHTPAKTY TOIIIO).

Bipkero MOXyTh BCTAaHOBJIFOBATUCS JOJIATKOBI BUMOTH JO MOPSAKY TOJIaHHS
3asBoK PEIIO 3 mMeTor0 3MEHINIEHHS PU3HMKIB HEBUKOHAHHS 3000B s3aHb 3a
onepartisimu PEITO.

dopmynu po3paxyHky mapametpiB omepailii PEITO Bu3HawaroThCs opraHamu
bipxi Ta myOmikyroTecs Ha BeO-caiiTi bipixki.

bipxero MOXyTh BCTAaHOBJIIOBATUCS 3 ypaxyBaHHSAM BUMOT YHUHHOTO
3aKOHO/JABCTBA OCOOJMBOCTI MPOBEACHHS  OIpKOBHX  TOPriB  HIOJO
npoBeneHas omepamiii PEIIO 3 OmokyBaHHsIM, a TaKOX OCOOJMBOCTI
npoBeneHHs TopriB Ha puHKy PEIIO 3a ywacti HamionansHOro OaHKy
VYkpainu, LleHTpaibHOTO KOHTpareHTa.

VYxmamgannas gorosopis PEIIO.

Horosip PEIIO yknamaeTscs, KOJIM yYaCHHK TOPTiB 3a JOMOMOTOIO0 3aC001B
TOProBOI CUCTEMH HaJaB 3roay Ha ykianeHHs porosopy PEIIO Ha ymoBax,
BU3HAYEHUX B TBEPJIM 3asBLI 1HIIOTO Y4YaCHHUKA TOPTiB, LIUISIXOM BBEICHHS
3yctpiuHoi TBepaoi 3asBku PEIIO y BignoBias Ha TBepay 3asBky PEIIO,
OTPUMMaHy BiJl 1HIIOTO YYaCHUKA TOPriB, a00 aBTOMATHUYHO IPHU CIIBHAJ1HHI
ICTOTHMX YMOB JIBOX 3yCTpiuHHX aapecHux 3asBok PEIIO.

[ctotHruMu ymoBamu 3asiBoK PEITO y4acHUKIB TOPIiB €:

BU/JI 3a51BKHU (aJIpECHI);

HaliMEHYBaHHS LIHHOTO Nanepy (1iAeHTU(IKATOpP MIHHOTO Manepy);
KUIBKICTh HIHHUX nanepiB B onepaii PEITO, mwt.;

cyma niepiioi yactunu onepaiiii PETIO (cyma PEIIO, rpH.)

craBka PEIIO;

ctpok PEIIO;

KOJI pO3paxyHKiB;

1HIITI YMOBH 3as1BOK, O0OB SI3KOBICTh BU3HAYEHHS SIKUX BCTAHOBJICHA OPTaHOM
ynpasiiHHS bipxi.

[lin 3ycrpiunumu aapecuumu  3asaBkamMu PEIIO  po3ymitoTbes  3asBKU
MPOTUIIEKHOI CIIPSIMOBAHOCTI, aIpECOBaH1 yYaCHUKaMU TOPTiB OJIMH OJHOMY.

OcoOmuBicth  ykiaganHga goroopy PEIIO mnonsrae y ¢dopmyBaHH1
TOPTOBEIBHOIO CUCTEMOIO JIBOX B3a€MOIOB'sI3aHUX O1P)KOBUX KOHTPAKTIB, SIK1
BIJIMIOBIAOTH MepIIiil Ta npyrii yactuHam omnepaiii PEITO.
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12.5.3.

12.5.4.

12.5.5.

12.5.6.

12.5.7.

OCHOBHMMH yMOBaMH JIBOX Oip>KOBUX KOHTPAKTIB, IO YKJIAJArOThCS Yy pasi
JOCATHEHHSI 3T0JIM YYaCHUKaMH TOPTiB Ipo mpoBeneHHs oneparii PEIIO mix
HUMH, MatOTh OyTH:

TEPMIHM BUKOHAHHS O1pKOBUX KOHTPAKTIB;

I[IHU OJTHOTO IIIHHOTO Tarepa 3a MEepIIo Ta JPYror YacTHHAMHU OIepartii
PEIIO;

iH(dopMalliss Mpo IIHHI Hanepu, IMoA0 SKUX ykiagaeTbcsi norosip PEIIO
(pPEKBI3UTH IIIHHOTO Manepa, KUIbKICTh IHCTPYMEHTIB LIIHHUX TarepiB, 1010
aKuX ykiangaetses gqorosip PEITO);

BpEryJIIOBaHHS pU3UKY HEBUKOHaHHS norosopy PEIIO;

3000B's13aHHS IPOAATH I[IHHI MarepH 31 3BOPOTHOIO KYTIBIIEIO, 10 BIAOBIIAE
3000B'sI3aHHIO KyNHUTH Takl I1HCTPYMEHTH I[iHHI mMamnepud 31 3BOPOTHUM
IPOJAKEM.

bip>xoB1 KOHTpakTH, fAK1 ykjiaaaroTbea 3a omnepaiiero PEIIO, moBunHI
MICTUTH IIOHAIMEHIIIE TaKi PEKBI3UTH:

HOMED O1pP>KOBOT'O KOHTPAKTY;

JaTy yKJIaJdaHHS;

CTOPOHH O1pKOBOTO KOHTPAKTY;

JaTy BUKOHAHHS O1p>KOBOTO KOHTPAKTY;

CyMY KYIIIBJII/TPOAaXy I[IHHUX MarepiB;
PEKBI3UTHU LIHHOTO Tarepa;

KUIBKICTb IHHUX nanepiia onepariieto PEIO;
[[IHY [IHHUX Manepis.

PexBi3uTu IiHHOTO mamepa, IIOJ0 SKOTO 3AIMCHIOIOTHCS Tepiia Ta Japyra
yactuHu onepauii PEITO 3rinno 3 noroBopom PEIIO, nmoBuHHI 30iratucs.

B omepanii PEIIO natu BUKOHAaHHS JBOX B3a€MOIIOB'SI3aHUX O1pPKOBUX
koHTpakTiB PEIIO Bu3HauarThCs KOAOM po3paxyHkiB Ta ctpokom PEITO
BianoBigHO a0 3asBok PEIIO, Ha mifcrtaBi sikux OyB yKJIaIE€HUM JIOTOBIP
PEIIO.

B nmary BuxonanHs mepmioi dactmHi omeparii PEIIO mpopaBens miHHHX
namnepiB 3000B'I3aHUI MOCTABUTH I[IHHI TANepH, a MOKYIEelb 3000B'a3aHUMN
CIUTATHTH KOIIITH BIJIMOBITHO 10 YMOB Tiepiinoi yactunu omnepartii PETIO.

B nary BukonanHs napyroi wactuni omepamii PEIIO mokymenp miHHUX
narmepiB 1o nepirii gactuHi ornepaiii PEITO 30008B's13aHuii MOCTaBUTH IiHHI
narnepy, a mpojarenp no mepmrii yactuni omnepaiii PEIIO 30060B'si3anuit
CIUTATUTH TPOILIOBI KOWITH Y BIJAMOBIJHOCTI 3 yMOBaMHU JApPYroi YacTUHU
onepauii PETIO.

VkinaganHs OIp>KOBOTO KOHTPAKTY, SKHU BIAMNOBIAA€ TMeEpIIil YacTUHI
onepariii PEIIO, moxke BigOyBaTucs sk 0e€3 0OOB’S3KOBOr0 OJIOKYBaHHS
aKTHUBIB, Tak 1 3 OOOB SI3KOBUM OJOKYBaHHSIM Ha MOMEHT YKJIaJaHHS B
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12.5.8.

12.5.9.

12.6.
12.6.1.

12.6.2.

12.6.3.

12.6.4.

12.6.5.

3aJIe)KHOCTI Bl TUTIOBUX YMOB 3/1HCHEHHSI PO3PaxyHKIB (KOJIy PO3paxyHKIB)
B 3asBKax PEIIO yuacHukiB TOpriB.

VYxnaganas 01p»KOBOTO KOHTPAKTY, IKWW BIJTIOBIIA€ APYTid YaCTHHI oneparlii
PEIIO, BinOyBaeTbcst 6e3 00OB’A3KOBOro OJIOKYBaHHS aKTHUBIB HAa MOMEHT
yKJIaJIaHHSI.

[Tonanns 3asBku PEIIO o3Hauae, 1110 mokymnelp Mo Mepiiiid 4acTUHI oneparii
PETIO He 3000B’s3aHuil mepenaBaTd MPOAABIIIO IMEPIIOT YACTHHU OIeparlii
PEIIO nuBigeHu, BIACOTKH Ta 1HIIKMN PO3MOJILI 3a IIIHHUMHU THaniepaMu, skl €
npeamerom onepartii PEIIO.

bipxero MOXyTb BCTAHOBJIOBATUCS 3 YpPaxyBaHHSIM BHMOT YHWHHOTO
3aKOHO/ABCTBa 0cOOMMBOCTI ykiagaHHs noroBopiB PEITO 3 GnokyBanHsM, a
TakoX ocobnmmBocTi ykinananus aoroBopiB PEITO 3a yuacti HamionamsHoro
0aHKy YKpaiHu SK ydyacHUKa Oip:KOBUX TOPTiB, LleHTpalbHOTO KOHTpareHTa
3a pe3ynapTaTamu Oip>koBux TopriB Ha punky PEITO.

[Topsimok 3abe3meyeHHs Ta BUKOHAHHS pO3paxyHKiB 3a oneparismu PEIIO.

Pospaxynku 3a OipxoBumu koHtpaktamu PEIIO 3aiiicHIOIOTECS B MOPSIKY,
BCTaHOBJIEHOMY B po3iii 13 mux [IpaBui.

B pamkax ctBopenns cuctemu rapantiii Ha pudky PEITO IlpaBninusam bipxi
MOXe OyTH BCTaHOBJIEHO BHUMOTY CTOCOBHO MOXJIMBOCTI  Ta/abo
000B SI3KOBOCTI BHECEHHS TapaHTIMHOrO 3a0e3leueHHs Mpu 3A1MCHEHHI
onepailiit PEIIO, a Takox 110,10 BHECEHHSI KOMIIEHCALIMHUX BHECKIB TOIIO.

Hns 3abesneuenHs cmiatu ctopoHamu PEIIO kommeHcaliiHuX BHECKIB
Ta/ab0 BHECEHHsI JO0JIaTKOBOTO TrapaHTIMHOrO 3a0e3neuyeHHs bipxka Moxke
BUKOPUCTOBYBaTU MapxuHaibHi BuMoru PEITIO B mopsaky, BCTaHOBIEHOMY
opranamu bipxi.

VY Bunaaky HEBUKOHAHHS CTOpOHOIO noroBopy PEIIO mMapknHanbHOI BUMOTH
bipxi, O1p>k0BUI KOHTpaKT, IO BiAnoBinae Apyrii yactuni onepauii PEITO,
PO3PUBAETHCS, SKIO 1HIIE HE TmnepeadadyeHo opranamu bipxki. Skiio
ykaaganas goroBopy PEIIO 3miiicHioBasiocs 13 00OB S3KOBUM BHECEHHSIM
ctopoHamu PEIIO rapanTiitHoro 3a0e3neueHHs, 3a0j0KOBaHE T IieH
noroBip PEIIO rapanriiiHe 3a0e3nedyeHHs BHUHHOI CTOPOHU TEPEIAEThCS
TO0OpPOCOBICHIM CTOpPOHI y AKOCTI mTpady, SKIIO 1HIIE HE MepeadayeHo
pimenHsMu oprauiB bipxi, qoroBopom PEIIO.

VY Bumnaaky BHeceHHsa cTopoHoro PEIIO koMmeHcaliiiHOro BHECKY B paMKax
BUKOHAHHS Map>KUHAJIBHOT BUMOTH bipki, 3a (hakTOM HOro BHECEHHS, 00CsAT
3000B's13aHb 3a aApyrot vacthuHow omnepauii PEIIO miei croponu PEITO
BIJIMOBIHO 3MEHIIIYETHCS.

Po3paxynku 3a poroBopom PEIIO moxyTh OyTH 31iCHEHI CTOpOHaMHU
JIOCTPOKOBO, SKIIO Iie mepeadadeHo mporoBopoM PEIIO, 3 moTrpumaHHSIM
BCTaHOBJIEHUX bipkero BUMOT.
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12.7.

Pernament npoBeaenns onepariiit PEITO.

12.7.1. Topru B pexkumax PEIIO 3aificHIOIOTbCS 3a pO3KIAJA0M, BCTAHOBJIEHUM

12.8.

Bipxetro.

Oco6mmBocTi 3aivicHenHs onepatiit PEITO Ha 6ipxi.

12.8.1. 30008 s13aHHA 110 BUKOHaHHIO Apyroi yactunu onepaiii PEITO BuHuKaoTh y

CTOPIH TUIBKU NMPU HAJICKHOMY BHUKOHAHHI HUMH 3000B s3aHb 3a TEPIIOIO
yactruHoo omnepaitii PEITO.

12.8.2. Crocono onepariiit PEITO bipxa Bene Taki nepetiku:

nepeiik MoJIaHuX ydacHUKaMu Oip>koBux TopriB 3asBok PEIIO, sikuil MicTUTh
TaKi J1aHi:

Homep 3asBku PEIIO;

HallMEHYBaHHS y4aCHUKa TOPTiB, sikuii orojgocus 3asBKy PEIIO;
ymoBu 3asiBku PEIIO;

PEKBI3UTHU LIHHOTO Tarepa;

KUTBKICTh I[IHHUX TaIepiB,;

I[IHYy OJHOTO I[IHHOTO TMamepa 3a MEpIIol Ta APYrol0 YacTUHAMHU omeparlii
PEIIO;

JaTy BUKOHaHHS Apyroi yactuHu omnepaitii PEITO;
1HII1 BIJOMOCTI, BCTAHOBJIEH] 32 PIIEHHAM opraHiB bipxi;

nepenik ykiaaaeHux Oip>KOBUX KOHTpakTiB Imonao omnepaiiit PEIIO, skuit
MICTUTh TakKi JaHi:

HOMEpU OIp)KOBUX KOHTPAKTIB, $KI YKJIAIAalOThCS 32 KOXKHOK YaCTHHOIO
onepartii PEIIO;

CTOPOHU O1pKOBUX KOHTPAKTIB;

JaTv 1 4yac 3aiiicHeHHs nepuoi yactuHu onepaiii PEIIO ta apyroi yactunu
oneparii PEIIO;

PEKBI3UTH WIHHOTO Mamepa, W00 SKOro 3A1MCHIOIOTHCS IMeplia YacTUHA
omnepartii PETIO ta npyra wactuna onepartii PEIIO;

KUTBKICTh I[IHHUX TarnepiB, siKki € mpeaMeroM omnepaiiii PETIO;
LIHY I[IHHOTO nanepa Jyis nepioi yactuau onepaiiii PEIO;
[iHY LIIHHOTO manepa Juist apyroi yactuau onepaiiii PEIO;
1HIIT BIJOMOCTI, BCTAHOBJIEH1 32 PillICHHSAM opraHiB bipxi;

mepeik BUKOHAHUX OIp)KOBHX KOHTpakTiB momo omepamiii PEIIO, sxuit
MICTHATBH TaKl JaHi:

HOMEp O1P>KOBOT'O KOHTPAKTY;

CTOPOHU O1pKOBOTO KOHTPAKTY;
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® JaTy 1 Yac yKJIaJaHHS;

® J1aTy BUKOHAHHS;

® PEKBI3UTH I[IHHOTO MAarepy, 010 SKOro YKIaJAeHO OIp)KOBUM KOHTPAKT;

® KUIBKICTh IIIHHHUX ManepiB, MO0 AKUX OyJI0 yKIIaaeHo O1p>KOBUN KOHTPAKT;
e cyMmy OIp>KOBOTO KOHTPAKTY;

e I[[iHY LIHHOIO Marepa nepioi/apyroi yactuuu onepaiii PEIIO;

e iHIII BIJIOMOCTi, BCTAHOBJICHI 3a PIIICHHAM OpraHiB bipxi.

12.8.3. bipxa iupopmye Komicito mpo Oip>kOBI KOHTpakTH (JOroBOpH) 3a
oneparisimu PEIIO BiAmoBigHO 10 3aKOHOJaBCTBA.
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Po3nin 13. Bukonanusi 0ipkoBHX KOHTpakTiB. Po3paxyHku 3a Oip:koBUMH
KOHTPAKTaAMM, 110 YKJIAAAKThcA Ha Bipaki

13.1.

13.2.

13.3.

13.3.1.

13.3.2.

VYkiananus O1p>KOBUX KOHTPAKTiB Ha bipki 03Hauae 3000B’s13aHHS yYACHUKIB
TOPTiB, SKI € CTOpOHAaMU OIPKOBOTO KOHTPAKTY, BHUKOHATH OI1p>KOBHIA
KOHTPAKT 32 YMOBAMHM LI0JI0 BUAY I[IHHOTO Marepy, KUIbKOCTI, I[IHU, IaTH Ta
YMOB BUKOHAHHSI PO3pPaxyHKIB Ta IHIIMMU YMOBaMH, BU3HAYEHUMHU LHUMU
[IpaBunamu.

3 MeTO 3M1MCHEHHs [O0JATKOBHUX 3aXOJlIB, CIPAIMOBAaHMX Ha OOMEXEHHS
PU3UKIB TpH yKJIaJaHHI OIp>)KOBUX KOHTPAaKTiB, pimeHHAM Paau abo
[IpaBminHg bBipki MOXYTh BCTAHOBJIIOBATUCS KpPUTEpii IMOAO CYMHIBHHUX
O1p>KOBHUX KOHTPAKTIB, 0OMEKEHHS II0J0 TPAaHUYHUX BIAXWUJICHB IIIH MiJ] Yac
BHCTABJICHHSI KOTHPOBOK (3asiBOK), a TaKOX MEPEINIK I[IHHUX IarepiB 00
SIKMX BCTAHOBJIIOIOTHCS 3a3HAUYCHI OOMEXKCHHS, 1HIII 3aXO0/IH.

BukoHanHsi OIp)KOBUX KOHTPAakTIB IIOAO IIHHUX TManepiB Ta 1HIIKAX
(1HaHCOBUX IHCTPYMEHTIB, YKJIaJeHUX Ha Bipki, 3/1HCHIOETHCS BUKIIIOYHO 32
PUHITUIIOM «TIOCTaBKa IIHHUX MarepiB MPOTH OIUIATHY, KPIM:

® BUKOHAHHS OIp>)KOBUX  KOHTpPAKTIB, YKIQJACHUX M 4ac
PO3MIIIIEHHS/BUKYITY/TIPOAaXy BUKYIUICHUX I[IHHUX NamnepiB abo 1HIIUX
(1HaHCOBUX 1HCTPYMEHTIB;

e BHUKOHaHHS OIpKOBUX KOHTPAKTIB, YKJIAJEHUX MPHU MPOBEJICHHI TOPTIB 3
MPOJIAXKY aKIlii, 1[0 HAJIEKATh JIePKaBi;

® BHUKOHaHHS OIP>KOBHX KOHTPAKTIB, MPEAMETOM SIKHX € KYMIBJIS-TIPOJAK
IHIIUX, HDK I[1HHI Nanepy, (1HaHCOBUX 1HCTPYMEHTIB;

® BHUKOHAHHS OIP)KOBUX KOHTPAKTIB, YKJIAJEHUX Ha OJHOCTOPOHHIX
ayKI10HAaX;

BukoHaHHS BKa3aHHMX BUIIE O1pKOBUX KOHTPAKTIB MOXKE 3/11MCHIOBATUCH SIK 3
JOTPUMAHHSM, TaK 1 0€3 IOTpUMaHHS NPUHIUIY «IOCTaBKa LIHHUX ManepiB
MIPOTH OILIATH.

VY Bumagky yKJIaJaHHS OIp>KOBOrO KOHTPAKTy 3a YMOBU OOOB'S3KOBOTO
MONEPETHBOr0 OJIOKYBaHHS AKTHBIB YYaCHUKIB TOPriB Yy PpPO3paxyHKOBIH
YCTaHOBI, PO3PAXYHKHU 32 TAKUMHU O1P>KOBUMU KOHTPAKTAMU 31HCHIOIOTHCS Y
BIJIMTOBIAHOCTI 10 HACTYITHUX BUMOT:

PO3paxyHKH 3[IACHIOIOTHCA HA TUIIOBUX YMOBAaX IOJO 3A1MCHEHHS TTOCTaBKU
I[IHHUX TafepiB Ta MPOBEICHHS TPOIIOBUX PO3PAXYHKIB y PO3PAXYHKOBUX
yCTaHOBaX Ha TIJCTaBl BIJIOMOCTI MPO BYMHEHI MPABOYMHM MIOJI0 I[IHHUX
narepis, M0 HAJAETHCS bipKero po3paxyHKOBIM YCTaHOBI;

o0csr, TepMiH Ta TIOPAIOK HAJAHHS PO3paXyHKOBIM YCTaHOBI BIJOMOCTEH PO
BUMHEHI TMPAaBOYMHM MIOJ0 I[IHHUX TalepiB BU3HAYAIOTHCS YMOBaMU
JIOTOBOPY Ta perjamMeHTy oOMiHy iHdopmaliero, ykiaaeHomy bipxkero 3
PO3pPaxyHKOBOIO YCTaHORBOIO.
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13.4.

13.5.

13.6.

13.7.

13.8.

13.9.

13.10.

13.11.

Y Bumagky ykiagaHHS ~OipyKOBOTO  KOHTPAakTy 0e3 00O0B’SI3KOBOTO
MOMEPEAHHOr0 OJIOKYBaHHSI AaKTHBIB YYAacHHKIB TOPTiB, PO3PAaXyHKH 3a
OIp)KOBUMH KOHTPAKTaMM 3AIHCHIOIOTHCS BIJMOBIAHO 1O THUIOBUX YMOB
3MIACHEHHS PO3paxyHKiB, BCTaHOBJICHWX [IpaBmiHHAM, B TOPSIKY,
nepea0oayeHoMy BHYTPIIIHIMU JOKYMEHTaMH bipki Ta po3paxyHKOBOI
YCTaHOBH, 3 SIKOIO bipikero yKiajaeHo BIMOBIIHHUM TOTOBIP.

bipka 31iiiCHIOE KBUTYBaHHS PO3MOPSAHKCHb Ha TOCTaBKY Ta Ha OJICpKaHHS
I[IHHKMX TanepiB Ta HaJaHHS BIJOMOCTI PO BYMHEHI MPABOYKMHHU MO0 IIIHHUX
nmamnepiB 10 PO3PaxXyHKOBOI yCTaHOBH. KBHUTYBaHHS PO3MOPSIKCHBb
3MIACHIOETBCS 32 YKJIAJEHUMHU OIp)KOBUMHU KOHTpPAKTaMH 3TiAHO 3
BIJIMOBIIHUMH PEKBI3UTAMH 3aSBOK YYaCHHUKIB, MOJAHUX JO TOPTOBEIHHOI
cuctemu bipxi.

CkiaganHst BiIOMOCTI MPO BUYMHEHI MPAaBOYMHM WIOJ0 LIHHUX TManepiB
3MIMCHIOETBCS 32 pe3ylbTaTaMU KBHUTYBAaHHS IIIAXOM  (opMyBaHHS
BIIITOBITHUX EJIEKTPOHHUX daiinis, PEKBI3UTHHIA CKJIazg SIKAX
BCTAHOBJIFOETHCS JIOTOBOPOM MDK bBipkero Ta po3paxyHKOBOKO YCTaHOBOIO.
Hanmanas BigomMocTedl Mpo BYMHEHI NPABOYMHHU IIOJAO I[IHHUX IIarepiB
PO3paxyHKOBIM yCTaHOBI 3/IIMCHIOETHCS 3aC00aMHU €JIEKTPOHHOTO 3B S3KY, a B
OKpEMHUX BHIAIKaX — IUIIXOM IIepeaadi Ha MarHiTHOMY 4YM IaliepoOBOMY
HOCII.

[Topsanok, ckiag Ta TEpMIHM HaJaHHs BIIOMOCTEH NMPO BUMHEHI MPABOYMHU
II0JI0 IIHHUX T[anepiB BU3HAYAIOTBCA B JOroBOpl MK bipxero Ta
PO3paxyHKOBOIO YCTaHOBOIO.

Po3paxyHku 3a OIp)KOBUMHM KOHTPAaKTaMHM Ha IIIJICTaBl BIJAOMOCTEH NIpO
BUMHEHI Ha bipXi NOpaBOYMHM MMIOAO0 IIHHUX HamnepiB 3A1HMCHIOIOTHCS
BIJIMOBIIHO J0 BUMOI YWHHOTO 3aKOHOJIABCTBA, BHYTPIMIHIX JOKYMEHTIB
PO3paxyHKOBOi YCTaHOBM, YKJIaJC€HUMM JIOTOBOpaMu MK bipxkewo Ta
pPO3paxyHKOBHMMH YCTAaHOBaMH, a TaKOX JIOTOBOpPaMH, YKIAQJEHUMU MIXK
PO3paxyHKOBHMH YCTaHOBAMU.

[licns mepeBipku pO3pPaXyHKOBOIO YCTAaHOBOIO BIJIOMOCTI TPO BYWHEHI
NpaBOYMHU IMI0J0 IIIHHUX TMamepiB, ska ojaep)kaHa Big bipxki, BoHa
noBigomiisge bipxKy mpo ofiep>kaHHs 3a3HAUCHOI BIJIOMOCTI Ta 3aTBEPIKYE 1.

Bun Ta nopsmox HajgaHHS ~ TAKOTO  MOBIIOMJICHHS  BHU3HAYAIOTHCS
PO3pPaxyHKOBOIO YCTAHOBOIO Y ii BHYTPIIIHIX JIOKYMEHTaX Ta B JIOTOBOP1 MIX
bipxero Ta po3paxyHKOBOIO YCTaHOBOIO.

VY BUNAAKY MPOJOBKEHHS TEPMIHY PO3PaXyHKIB, SIKIIO 1€ HE CYNEpEeuUTh
YUHHOMY 3aKOHOJABCTBY, bipka mnomae Taky iHQopmamiio B CKIail
HACTYNMHUX BIJIOMOCTEH MPO BUMHEH] MPABOYMHU IIOJ0 LIIHHUX MaIepiB.

CkacyBaHHS pO3MOPSIKEHb, BKa3aHUX B BIJIOMOCTI MPO BUYMHEHI NMPaBOYHMHHU
1010 I[IHHUX TamnepiB 3A1MCHIOETHCS BUKJIIOYHO Ha MMiACTaBl iH(popMmarllii, 1o
HaJaeThes bipKero po3paxyHKOBIA yCTaHOBI.

VY BuUnaaky HasBHOCTI NPaBOBHUX MiACTaB JIsl CKaCyBaHHS PO3MOPSIKEHb
(cynoBa 3abopoHa, BHU3HAaHHS OIPKOBOIO KOHTPAKTy y BCTAHOBJIICHOMY
MOpsIIKY HemiicHuM Toio), bipka Hamae iH(opMalio Tpo CKacyBaHHSA
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PO3MOPSIKEHb, BKA3aHUX B BIJOMOCTI MPO BUMHEHI MPABOYMHU IIOJI0 IIIHHUX
marnepiB BIAMOBIIHO O BUMOT 3aKOHOJABCTBA Ta JOTOBOPY MiX bipxero Ta
PO3pPaxyHKOBOIO YCTaHOBOIO.

13.12. Po3paxyHku 3a O1p)KOBUMH KOHTpPaKTaMH, YKJIQJEHUMH YYaCHHUKaMH TOPTiB 3

13.13.

13.14.

LleHTpanbHUM KOHTPAreHTOM, 3IHCHIOIOTHCS B MOPSAKY MependayeHOMY
po3auioM 13 nux I[paBui, 3 BpaxyBaHHSIM BUMOT JIOTOBOPY, YKJIAJIEHOTO MiX
bipkero Ta po3paxyHKOBOIO YCTaHOBOIO.

bipxa 371iiCHIOE KOHTPOJIb 32 BUKOHAHHSIM yYaCHUKAMH TOPTiB 3000B s3aHb
3a YKJIaJICHUMHU O1p)KOBHUMH KOHTpaKTamu, 1HGOpMaIlis 11010 SKUX IepeaaHa
PO3pPaxyHKOBIM YCTaHOBI AJiSl 3/1HCHEHHS pO3paxyHKIB, IUISIXOM OTPUMAaHHS
3BITIB PO3PAaxXyHKOBOI YCTaHOBH 3 1H(GOpPMAIEI MPO CTAaH BUKOHAHHS
PO3paxyHKIB 3a OIpP>KOBUMHU KOHTPAKTaMH 3TiAHO 3 BIIOMICTIO TIPO BUMHEHI
MPABOYMHM 11010 [IIHHUX Tarepis.

Po360kyBaHHs 3a0JI0KOBAaHUX 3aJUIIKIB aKTUBIB YYaCHUKIB TOPTIB.

13.14.1. Tlix yac mpoBeACHHS PO3PaXyHKIB 3AHIIKA 3a0JIOKOBAaHMX aKTHBIB (IIHHUX

13.15.

namnepiB Ta TPOIIOBHX KOIITIB) YYaCHHUKIB TOPTriB, SIKi OOJIKOBYIOTHCS Ha
BIJIMOBITHUX paxyHKax Yy pO3paxyHKOBIM YCTaHOBI, 3a pe3yJjbTaTaMu
yKJIaJaHHS Ta  BUKOHAHHS  OIP)KOBUX  KOHTPAKTIB,  3aJIMIIAIOTHCS
3a0JI0KOBAaHUMU JIJIsl TIPOBEICHHS TIOJIATIBIIINX OIepalii 3 ykiaaanHs Ta/abo
BUKOHAHHSI O1pKOBUX KOHTPAKTIB Ha bipixi.

P036510KyBaHHSI aKTHBIB y4aCHHUKa TOPTiB MiJ Yac MPOBEACHHS TOPrOBEIbHOI
cecli 3/11MCHIOETHCS PO3PAXYHKOBOK YCTAHOBOIKO Ha MijCTaBl iHGOpMaLii Bif
Bipi mpo po30JI0KyBaHHS aKTUBIB YHYaCHUKA TOPTIB.

Po30noKkyBaHHSI aKTHBIB Y4YacHUMKa TOpPriB (LIHHUX IManepiB 1 TPOIIOBUX
KOIUTIB) 3/IICHIOETHCS 32 HaKa3oM bipiki, CKJlaleHuM Ha mijcTaBl 1HpopMmanii
y4acHUKa TOPTiB, 0pOPMIICHOT Yy BUTJISIAI 3asiBKK HA pO30JIOKYBaHHS aKTHUBIB,
MICIIsl peecTpanli i€l 3asiBKK TOPrOBEIBHOI0 cucTEMOIO bipiki.

Y Bumaaky MpOBEIEHHS YYaCHHUKOM TOPTiB Omepaiiii 3 yKIagaHHS Ta
BUKOHAaHHS Oip>KOBUX KOHTpakTiB Ha bipxki B iHTepecax Kitienrta, yuacHuk
TOPTiB 3000B I3aHUI HETAWHO (3 YpaXyBaHHIM O0COOJIMBOCTEHM BCTAHOBIIEHOTO
PO3KJIay MPOBEACHHS TOPTiB B PEXKUMaX PUHKY 3asBOK) IMOJATH 3aco0aMu
TOproBeibHOI cucteMu bipki 3asBKy Ha poO30JIOKYBaHHS aKTHBIB (I[IHHUX
nanepiB  Ta/abo TpPOIIOBUX KOINTIB) Tichs oTpumManHs Bijg Kiienra
JOKYMEHTAIBHO  O(QOPMIIEHOTO  PO3MOPSKEHHS  (BUMOTH)  IOJIO
pO30JIOKYBaHHSI aKTHBIB, SIKIIO 1HIIE HE MEper0ayeHO yMOBaMH JIOTOBOPY
y4acHuKa Topris 3 KieHrom.

[Hdopmalito mpo 3aBepiIeHHS PO3paxyHKIB 3a OIp)KOBUMH KOHTpPAaKTaMHU
bipxa oTpumye BiJ 0cOOH, 1110 TPOBAAUTH KIIPUHTOBY JISIIbHICTD BIATOBIIHO
no 3akony VYkpainu «IIpo 1iHHI mamepu Ta (OHIOBHII PUHOK», Ta/abo
[lenTpanbHOro JAEMO3UTAPIIO IIHHUX ManepiB, Ta/abo HarionaasHOro O6aHKy
VYkpainu, Ta/a00 BiJl y4aCHUKIB O1p>KOBHX TOPTIB PO 3aBEPIICHHS IPOIIOBUX
pO3paxyHKIB 3a OIpKOBUMH KOHTPAKTaMH, pO3pPaXyHKH 3a SKUMHU
MPOBOJATHCS O€3 MOTPUMAHHS MPUHIUITY "MOCTAaBKa IIHHMX IMarepiB MPOTH
oriaTi" y BUINaKax, nepeadayeHnx 3aKOHOIaBCTBOM.
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13.16.

13.17.

13.18.

13.109.

Jlo 3axofiB, COpPSIMOBAaHWX HA 3IACHEHHS KOHTPOJIO 32 BUKOHAHHSIM
O1p>KOBUX KOHTPAKTIB BITHOCSATHCS:

3M1MCHEHHS] TIOTOYHOIO MOHITOPTUHTY III0JI0 BUKOHAaHHS  OIpKOBUX
KOHTPAKTIB;

3M1MCHEHHsI TIEPEBIPOK B TOPSAKY, BCTaHOBJIeHOMY B m.m.16.11 — 16.13
pozainy 16 nux IpaBui.

Koxkna 13 cropiH OIp»KOBOTO KOHTPakTy, KpiM JEp>KaBHUX OPTaHiB,
3000B ' s3aHa 1HPOpMYBaTH bip)Ky Mpo BUKOHAHHS TPOIIOBHX PO3PaxyHKIB
o0 OIpKOBOrO KOHTPAKTY, YKIAIEHOro 0€3 JOTPUMAaHHSA MPUHIUITY
«MOCTaBKa MIHHUX TanepiB MPOTH OIUIATH» Y BHIIAJKax, mepeadadyeHux
3aKOHO/JABCTBOM, MPOTATOM OJHI€] TOAUHHU TMICIsI BUKOHAHHS TPOIIOBUX
PO3paxyHKIB MO0 TAKOTO OipKOBOTO KOHTPAKTY, ajie HE Mi3HIIIe 3aKIHIYCHHS
TOPrOBENILHOTO JHS, KPIM BUMAAKIB, KoM bipxka oTpumye Taky iH(opmaiiro
BiJl 0cOOM, IO MPOBAJAUTH KIIPUHTOBY AISUIBHICTH BIANOBIAHO 10 3aKOHY
Vkpainn «lIpo minHi manepu Ta (QoHIOBUK PHHOK», abo lleHTpambHOrO
JIeN03UTapito IIHHUX nanepis, a0o HarioHanbHoro 0anky YKpaiHu.

KoHa 13 cTopin 0ipKOBOT0 KOHTPAKTy 3000B si3aHa HEraifHO J0 3aKiHYCHHS
TOPTOBEBHHOI cecii MOBIIOMISATH bipKy Mpo BUHUKHEHHS HACTYITHUX 3MIH:

Brecennx 3a B3a€MHOIO 3r0JI010 3MiH 100 01p>KOBOTO KOHTPAKTY, SIKIIO TaKl
3MIHM HE cylepeyaTb 3aKOHOAABCTBY, B TOMY YHCII IIOJO aHYJIOBaHHS
OIp>)KOBOTO KOHTPAaKTy y BHUIMAJKY, SKIIO YYaCHUKH TOPTiB 3 TEXHIYHUX
MIPUYHMH HE MAJIM MOKJIMBOCTI aHYJIFOBATU O1p:KOBUI KOHTPAKT 3a JOIIOMOTOIO
MpOrpamMHO-TEXHIYHUX 3aco01B bipxi;

BukonanHsi O1p’KOBOTO KOHTPAaKTy 3 MOPYLIEHHSM TEPMIHIB, NepeadaueHux
IIPU MOr0 yKJIaJaHHI.

bip>xka 3aificHIoe  3amoOiraHHs HEBUKOHAHHIO  OIp’KOBHUX  KOHTPAKTIB
YYaCHUKaMHU O1p>KOBHX TOPTiB HACTYITHUMHU METOIAMM:

13.19.1. 3amoOiraHHs HEBMKOHAHHIO YYaCHUKAMH TOPTiB Oip)KOBHX KOHTPAKTIB,

YKJIaJICHUX 32 TEXHOJIOTIE€10, siKa repeadavae momnepeHe 0JIOKyBaHHS aKTUBIB
JI0 MOMEHTY YKJIaJIeHHSI OIpKOBOTO KOHTPAKTY, 3a0€3MeUyEThCSl HASBHICTIO
BUMOTH I0JI0 OOOB’SI3KOBOTO OJOKYBaHHS YYaCHUKaMH TOPTiB aKTHBIB,
MpU3HAYEHUX ISl PO3PAXYHKIB 32 OIpKOBUMH KOHTPAKTAMH, YKJIAJICHUMH 3a
TEXHOJIOTI€10, sIKa nepeadadae momnepeHe OJOKYBaHHS aKTUBIB IO MOMEHTY
yKJIaJeHHS O1p’KOBOTO KOHTPAKTY.

13.19.2. 3ano0iraHHs HEBUKOHAHHIO YYaCHUKAMH TOPriB OIpKOBUX KOHTPAKTIB,

VKJIAQJIEHUX 3a TEXHOJOri€l, sKa He Imependadae  00OB’SI3KOBOTO
NoNepeHbOT0 OJIOKYBaHHSI aKTHUBIB JI0 MOMEHTY YKJIAJEHHS Oi1p»OBOTro
KOHTPAaKTy, 3a0e3neuyerbes bipxkero nuisaxom:

npoBeneHHss CTpyKTYpHUM MiApo3aiiioM bipxki mepeBIpoK B MOPSIKY,
nependayeHomy m.m. 16.11-16.13 nux I[IpaBun, 3 MeToro BusiBIeHHS (haKTiB
HEBUKOHAHHS (He3a0e3Me4eHHs] BUKOHAHHS) YYaCHUKAaMHM TOPTiB O1p:KOBUX
KOHTPaKTiB ab00 aHyJIOBaHHS CTOPOHAMH OIpKOBUX KOHTPAKTIB 3 IIHHUMH
nanepamu;

76



iHinitoBaHHS CTPYKTYpHUM MiApo31iioM bipki HakiIaJeHHS Ha YYaCHHKIB
topriB [lpaBmiaasm bipki caHkmii y BUNaAKaX BCTAaHOBICHHS (DaKTiB
HEBUKOHAHHs (He3a0e3NeueHHs] BUKOHAHHS) yYaCHUKAMH TOPTiB Oip>KOBHUX
KOHTPaKTiB a00 aHyJIOBaHHS CTOpPOHAMH OIp)KOBHX KOHTPAKTIB 3 I[IHHUMH
narnepamu;

1HILIFOBaHHS CrpykTypHUM M1PO3ALIOM bipxi MOPYIICHHS
JTUCHUIUTIHAPHOTO TMPOBAKCHHS Yy BIJIHOIICHHI YYacCHUKIB TOPTIB, Y
BUTIQJKAaX  BCTAHOBJIIEHHs  (akKTiB  HEOJHOPA30BOTO  HEBHKOHAHHS
(He3zabe3reueHHs] BUKOHAHHS) YYaCHUKaMH TOPTiB O1p>KOBHX KOHTPAKTIB 200
aHYJIIOBaHHS CTOPOHAMHM O1p>KOBUX KOHTPAKTIB 3 IIHHUMHU Marepamu;

HaknageHHa [lpaBminasm bBipki Ha ydacHUKIB TOPTiB CaHKIUIA Yy BUIAIKY
HEBUKOHAHHS (He3a0e3MeYeHHs] BUKOHAHHS) YYaCHUKaMH TOPTiB Olp>KOBUX
KOHTpPAKTIB 200 aHYJIIOBaHHS CTOpPOHAMH OipKOBUX KOHTPAKTIB 3 I[IHHUMH
nanepamu;

HakJIageHHs JlucuuruniHapHUMH opraHaMu bipki Ha YYacHUKIB TOpIiB
CaHKIIM y BUIMAJIKy HEBUKOHAHHS (He3a0e3MeueHHs] BUKOHAHHS) yYaCHUKaMHU
TOpPriB OIpP>)KOBUX KOHTPAKTIB a00 aHYJIIOBAHHS CTOPOHAMU OIp>KOBUX
KOHTPAKTIB 3 [IIHHUMU TariepamH.
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Po3nin 14. Any/oBaHHA 0ip’KOBHX KOHTPAKTIB, BHECEHHsI 3MiH 10 Oip:KoBHMX
KOHTPAKTIB

14.1.

14.2.

AHyTIOBaHHS O1pKOBUX KOHTPAKTIB O MOMEHTY iX BUKOHAHHS MOXXE OyTH
3M1MCHEHO CTOpOHaMHM OIp)KOBMX KOHTPAKTIB 3a JOIMOMOIOK IPOTrpaMHO-
TEeXHIYHUX 3ac0o01B bipki Ha mijcTaBl 3asIBOK YYaCHHUKIB O1p>KOBUX TOPTiB Ha
po3ipBaHHs O1PKOBHUX KOHTPAKTIB.

AHymOBaHHS OIp)KOBMX KOHTPAKTIB 3 I[IHHUMH IariepaMud  CTOPOHAMH
Oip>KOBHUX KOHTPAKTiB HE JIOMYCKAETHCS Y BUTIAAKY, SKIIO 3a TAKUMH I[IIHHUMU
narnepaMu OyB pO3paxOBaHUM Ta OMPHIIIOTHEHUH Oip>)KOBUH KypC.

AHymoBaHHS OIpKOBHX KOHTPAKTIB YIMOBHOBXEHOIO 0coboro  bipxki
3MIIACHIOETHCS TIPU HASBHOCTI OJHIET a00 NEKUIbKOX 13 HIDKYENepeniueHuX
HiCTaB:

OTpUMaHHS BiJl CTOPOHH OIPKOBOIO KOHTPAKTy JOKYMEHTIB, AKI
HiATBEP/UKYIOTh PO3ipBaHHSA OIpKOBOTO KOHTPAKTy HOTO CTOpOHAMH B
MOPSIIKY, BU3HAYEHOMY YWHHHM 3aKOHOJABCTBOM YKpainw. JlokymeHTamwu,
M0 MiATBEPKYIOTh PO3IpBaHHS OIPKOBUX KOHTPAKTIB MOXYTh OyTH
HAJICKHUM YMHOM 3aCBIAYEHI KOIi BIAMOBIIHUX MUCbMOBHUX ITOBI1JIOMJICHB
npo po3ipBaHHS OIP)KOBUX KOHTPAKTIB, MIAMUCAHUX YHOBHOBRKCHUMHU
IpeACTaBHUKAMH CTOPiH, a00 HAJIE)KHUM YMHOM 3aCBIJIU€HI KOIIii I0rOBOPIB
PO pO3ipBaHHs O1PKOBUX KOHTPAKTIB;

po3ipBaHHs a00 BU3HAHHS HENIMCHUM (HEYKJIaJAeHUM) OIpKOBOTO KOHTPAKTY
3a pIMIEHHSAM Cyay, TPETEHCHKOTO CYIy;

YKJIaJICHHST O1p>KOBOr0 KOHTPAKTy 3a IMOMMJIKOBUMHU 3asiBKAMH BHACIIJOK
HAaCTaHHS HaJA3BHMYAMHUX OOCTaBUH, 4Yd 3 TopylieHHsIM Lux I[IpaBun abo
MpaBUJI €JIEKTPOHHOTO JOKYMEHTOO0O0ITy, 1110 BUKOPUCTOBYEThCS Ha bipxi (110
MIITBEPKYETHCA BIAMOBIAHUM JOKYMEHTOM, MIAMUCAHUM YHOBHOBaKCHUM
opraHom bipxi);

HEHAJIaHHSl YYaCHUKOM TOPTiB iH(oOpMalli Ha 3anuT bipxi 17 npoBeAeHHS
Bipkero nepeBipkw.
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Po3ain 15. Ilopsimok 3acBinuennsi bipaero 3BiTy mpo pe3yabTaTH po3MillleHHSI
oOJiramiv BiamoBigHo 10 BuMor, scranoBjennx HKIIT®P

15.1.

15.2.

15.3.

bip>xa 3acBimuye HajneKHUM YHHOM OGOPMIICHUH 3BIT IIPO PE3yibTaTu

PO3MIIIICHHS 00JIIraIiil y BUNAIAKY, SKIIIO:

EmitenTom (abo anaeppaiiTepoM) ykiIaaeHo AoroBip 3 bipxkero 1m1om0
oprasi3ailii mpoBeIeHHS PO3MIILIeHHs Ha bipxi;

EmitenTom (abo aHmeppailiTepoM) HaJICKHUM YUHOM BHUKOHYIOTHCS YMOBH
yKIageHoro 3 bipkero 1oroBopy moAo opraizailii MpoBEACHHS PO3MIMIECHHS
Ha bipxi;

KinpkicTh 3a3HaueHux y 3BITI OpO pe3yiabTaTH PO3MIIICHHS OOJirarii

(dakTHUHO PO3MIIMIEHUX OOJiramiii BimmoBizae 3adiKCOBAaHUM pPE3yJIbTaTaM
po3MilieHHs oouiraiiii Ha bipxi;

EmitenTom (abo anaeppaiiTepoM) cBoe€dyacHO moBigomiieHO bipxy 3
ypaxyBaHHsIM BUMOT 1ux [IpaBuin npo BUKOHaHHS OIp>KOBHX KOHTPAKTIB 3a
pe3ynbTaTamMu po3MilieHHs1 Ha bipxi obmiramii (kpiM BUmajakis, koau bipxka
OTpUMYy€E Taky 1HGOpPMAII0 BiJ PO3PAXyHKOBOI YCTaHOBHM) 13 HaJaHHIM
CTpyKTypHOMY MiIPO3/iTY JOKYMEHTIB, SIKUMH TMiJTBEPKYEThCS (HaKT
BUKOHAHHS O1p>KOBOTO KOHTPAKTY (B T.4. IEPEXOy MpaBa BIACHOCTI Ha IIHHI
namnepy B ICTIO3UTAPHINA CUCTEMI).

Jlns 3acBigueHHs 3BITY PO pe3yiabTaTH po3MilieHHs oomiranid Emitent (abo
aHjepaiiTep) mnodae Ha bipkKy CKIageHM BIANOBIAHO JO BHMOT,
BcraHoBieHnx HKIII®P, 3BiT mpo pe3yapTaTd pO3MILIEHHS OOMirauii y
JIBOX MPUMIPHUKAX.

CrpykTypHuid miapo3ain bipxki npoTsSroM Tpbox poOOYMX IHIB 3 MOMEHTY
oTpuMaHHs nepeadayenux m.u.15.1, 15.2 nux [IpaBun 10KyMeHTIB 3/1HCHIOE
iX TepeBipKy, a TaKoX [MEepeBIPKY BIANOBIIHOCTI eMiTeHTa (abo
aHjieppanTepa) BumoraM, BctaHoBieHuM T.15.1 mux [lpaBui, Ta 3acBiguye
HaJaHui 3BIT PO pe3yJbTaTH PO3MIIlIEHHS 00Jiraiiii abo BiAMOBIISE y HOTO
3aCB1IYECHHI.
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I'masa V. Ilopsigok 31iiiCHEHHsI KOHTPOJIIO 32 JOTPMMAaHHAM 4wieHamu Bip:xi Ta
iHIIMMH 0codaMu, SIKi MAKOTH MPAaBO OPAaTH Y4acTh Yy 0ip»KOBHUX TOPrax 3rigHo i3
3aK0HOAaBCTBOM, IIpaBua Bipxki; npouexypu, mo 3actocoByr0Thesi bipaxkero y
pa3i BUHUKHEHHS B X0/1i TOProBeJIbLHOI cecii HaJ3BUYaAilHUX CUTYyaNIi;
NpouexypH 3am00iraHHsi MAHINMYJTIOBAHHIO TA YKJIAJAHHIO HECTAHAAPTHUX
0ip:KOBHX KOHTPAKTIB.

Po3zain 16. Harsisix i KOHTPOJIb

16.1. bipxka 311iiCHIOE HArJIs 1 KOHTPOJIb 3a JIOTPUMAHHIM e€MITeHTaMU, YieHaMu
bipxi Ta iHmMMH ocobamu, SIKI MAalOTh MPaBO OpaTh y4yacTb y Oip:KOBUX
TOprax BHUMOT 3aKOHOAaBCTBa, IlpaBun bBipki Ta I1HIMX BHYTPIMIHIX
I0KyMeHTiB bipxi 3 MeTo10:

- 3armobOiraHHsl TMOPYIICHHIO 3aKoHOJaBcTBa, llpaBunm bipxi Ta iHIHX
BHYTPIIIHIX TOKYMEHTIB bipki mia yac mpoBeeHHs 01p>KOBUX TOPTIB;

- BUSIBJICHHS (DaKTIB MOPYLIEHHS 3akoHoAaBcTBa, lIpaBun bBipxki Ta iHIMIKX
BHYTpIIIHIX JOKyMEHTIB bipxi mig 4dac mpoBeneHHs Oip>KOBHX TOPTiB Ta
BXKUTTS Y 3B’SI3KY 3 IUM HEOOXITHUX 3aXO/IiB;

- BUSIBJICHHS B XOJIl TOPrOBEJIBHOI cecli HaI3BUYAHHUX CHUTYaIllll Ta BXHUTTS y
3B’SI3KY 3 IIUM HEOOXITHUX 3aXO0/I1B;

- 3armo0iraHHs MaHIMYJIIOBAaHHIO Ta YKJIQJaHHIO HECTaHIapTHUX OIpIKOBUX
KOHTPAKTIB;

- BUSIBJICHHSI O3HAK MaHIMYyIIOBaHHSA B JIsIX 0OCi0, SIKI MarOTh MHpaBO OpaTu
y4acTh y O1p>KOBHUX TOPrax, Ta BXKHUTTS y 3B 53Ky 3 IMM HEOOX1THUX 3aXO0/IB;

- 3ano0iraHHsl MOPYIIEHHIO BCTAHOBJIEHOTO TMOPSAKY pO3paxyHKIB  3a
O1p>KOBUMH KOHTPAKTaMH, YKJIAJACHUMU MPOTATOM OIpKOBHUX TOPTIB;

- BUSIBJICHHS (DAaKTIB MOPYLIEHHS BCTAHOBJIEHOTO TMOPSAKY PO3PaxyHKIB 3a
O1p>KOBUMH KOHTPAKTAMHM, YKIAAEHUMHU IPOTATOM OIpKOBUX TOPTIB;

- BUSIBJICHHS (DAKTIB TOPYIICHHS MOPSAKY PO3KPUTTS €MITEHTaMH, LIHHI
nanepu KX 3HaXOoIAThbCs y Oip>KoBOMY peectpi, iHpopMariii nepen bipxkero,
BcraHoBieHoro [IpaBunmamu bipxi Ta/abo goroBopom Mix bipxkero Ta
E€MITEHTOM;

- BUSIBJICHHS (DaKTIB HEBIATOBITHOCTI €MITEHTa Ta MOTO I[IHHHMX IanepiB, SKi
BHECEHI 10 OIp>KOBOTO pEECTPY, JICTUHTOBUM BHMOTaM, BCTAHOBJICHUM
3aKOHOJABCTBOM Ta rumu [IpaBumamu;

- 3MIMCHEHHS] 3axOJliB IIOAO MpPOBEACHHS (PIHAHCOBOIO MOHITOPUHTY Y
BIJIMOBITHOCTI 3 BUMOraMH 3aKOHOJABCTBA Ta BHYTPIIIHIMH JOKyMEHTaMHU
bipxi.

16.2. bipxa 3a1HCHIOE HAMISIA 1 KOHTPOJIb 32 JOTPUMAHHSM €MITEeHTaMH, YJIeHaMHu
bipxki Ta iHmMMH oco0aMHu, SIKI MarOTh MPaBO OpaTH y4yacTh y OIp:KOBUX
TOprax BHMOI 3akKOHOAaBcTBa, IIpaBunm bBipki Ta 1HIIMX BHYTPILIHIX
JTOKyMEeHTIB Bipiki, 3a BIAMOBIAHICTIO €MITEHTA Ta MOTO I[IHHUX ManepiB, sKi
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16.3.

16.4.

16.5.

BHECEHI J0 OIp»KOBOTO PEECTPY, JICTUHTOBHUM BHUMOTaM, BHSBISE (DakTH
BUHUKHEHHS HAJ3BUYAMHUX CHUTYyaIlii, (pakTu 3M1HCHEHHS MaHIITYyJIIOBAHHS
I[IHAMH I[IHHUX TarepiB MUISIXOM MPOBEICHHS HACTYITHUX 3aXO0/I1B:

3MIIHCHEHHS IOTOYHOTO MOHITOPHUHTY 33 JOTPUMAaHHSIM y4aCHUKAaMHU TOPTiB Ta
IHIIMMHA O0coOamMu, sIKI MarOTh IpaBO OpaTh ydacTh y OIp»KOBHX TOprax,
nopsiAKy (opMyBaHHS Ta MOJiadl 3asBOK, YKJIaJgaHHS OIp»KOBHUX KOHTPAKTIB,
IIPOBEICHHS PO3PAXYHKIB 32 YKJIaICHUMU Oip)KOBUMH KOHTPAKTaMH;

3a0e3neueHHs (PyHKIIOHYBaHHS 0OMEXEHbB 010 BBEICHHS 10 TOPTOBEILHOT
cucteMu bipki 3adBOK Ta yKiaJeHHS OIp>KOBHX KOHTPAKTIB YYaCHHKAMH
TOPriB Ta IHIIUMH 0CO0aMH, sIKI MalOTh MPaBO OpaTH ydacTb Yy Oip>KOBUX
TOprax;

3MIIACHEHHS MOTOYHOT'O MOHITOPUHTY 32 HACTAHHAM HAJI3BUYAalHUX CUTYaIliH,
B TOMY YHCJi aHajii3 3asBOK YYaCHUKIB 61p>1<0131/1x TOpFlB Ta yKIaJIeHuX
OIpKOBUX KOHTPAKTIB Ha TMPEAMET iX BIAMOBIAHOCTI KPHUTEPisAM, SIKi
XapaKTepU3yITh HACTAHHS CUTYaIlii [IHOBO1 HECTA01IbHOCTI,

IIPOBEJICHHS MEPEBIPOK B MOPSAKY, BU3HAYEHOMY IIUM po3/iiaom [IpaBui;

aHaI3y CBOEYACHOCTI PO3KPUTTA EMITEHTaMHU I[IHHUX TMafepiB, fAKl
3HAXOAAThCA y  OipkoBoMy  peectpi, 1Hopmaiii mnepen  bipxero,
nepenbaueHoi I[lpaBunamu bipxki Ta/abo mgoroBopom wmik bipxkero Ta
E€MITEHTOM;

MOHITOPHHTY BIJIIOBIIHOCTI €MITEHTa Ta HOTO IIHHUX IanepiB, SKI BHECEHI
1m0  OIp>)KOBOTO  pPEECTPY,  JICTUHTOBUM  BUMOTaM,  BCTAHOBJICHUM
3aKOHOJIaBCTBOM Ta Iumu [IpaBmiamu;

aHaii3y 3asfBOK YYacHUKIB OIpKOBUX TOPriB Ta YKJIQJACHHX OIp>KOBUX
KOHTPAKTIB 11010 HASBHOCTI O3HAK MaHIMyJIIOBaHHS L[IHAMH LIIHHUX NanepiB;

aHai3y BIJIMOBIIHOCTI OMNepalliii yYaCHUKIB TOPTiB Ta IHIIMX OCI0, K1 MalOTh
npaBo OpaTu ydacTh y OIpKOBUX TOprax, BHMOraM 3aKOHOJABCTBa Ta
BHYTPIIIHIX JOKYMEHTIB OIipKi HIOJI0 MPOBEACHHS 3aXO[iB (hIHAHCOBOIO
MOHITOPHUHTY.

Oxpim Harisgy 1 KoHTpodito bipka 3AiliCHIOE TakoX 1HIN  3aXOJIH,
nepeadaveHi 1iero riaaporo [IpaBwin, HampaBieH! Ha JOASPKaHHS BHUMOT ITHX
ITpaBun, 3an00iraHHs BUHHUKHEHHIO HaJI3BUYAMHUX CUTYaIlIH,
MaHIMyJIOBAaHHIO I[IHAMH I[IHHUX TarepiB, BAKOHAHHS BUMOT 3aKOHOJaBCTBA
1010 3/1iICHEHHS (DIHAHCOBOTO MOHITOPUHTY .

BignoBiganeHuM 3a 311HCHEHHS 3aX0/1iB, BKa3zaHuX B 1m.16.1-16.3 IlpaBui, €
CrpykrypHuii mipo3ain bipxi.

[ToToyHMi MOHITOPUHT 3IIMCHIOETHCS NUISIXOM CIOCTEPEKEHHS 3a XOJ0M
O1p>KOBUX TOPTiB Ta MPOBEJCHHAM PO3PAXYHKIB 32 YKIAJACHUMHU O1p>KOBHUMHU
KOHTpPaKTaMH, 3J1MCHEHHS EKCIIEPTHOrO aHali3y OKpEeMHX OIeparlii
YYaCHHKIB TOPTIB Ta 1HIIMX OCI0, SIKI MalOTh MPaBO OpaTH y4yacTh y OIp>KOBUX
TOprax, iX BIUIMB Ha KOH IOHKTYpPY PHHKY, BIJNOBIIHICTh PHUHKOBUM
TEH/ICHLIISM.
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16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

OyHKIIOHYBaHHS OOMEXEHb W00 BBEIACHHS A0 TOPTOBEIBHOI CHUCTEMH
bipxi 3asgBoK Ta ykiIaJeHHsS OIpKOBHX KOHTPAKTIB yYaCHHUKaMHU TOPTiB Ta
IHIIMMHA O0coOamu, sIKI MarOTh IpaBO OpaTh ydacTh y OIp»KOBHX TOprax,
3a0€3MeUyeThCd MPOrpaMHO-TEXHIYHUMU 3aco0aMu. 3MICT OOMeXeHb B
3aJIe)KHOCTI BiJ] KOH IOHKTYPH PUHKY BH3HAYAEThCS Ta 3aTBEPDKYETHCS
pimenHsiM IlpaBninns bipxi.

[ToToyHMit MOHITOPUHT 3a HACTAHHSIM HaJI3BUYAMHHUX CUTYaIlill 3M1HMCHIOETHCS
CtpykTypHUM TMiIpo3aiIoM bipxki mnuissxom Oe3mepepBHOrO HarIsgy 3a
poOOTOI0 TPOTrpaMHO-TEXHIYHMX 3aco0iB bipki, kaHamiB 3B’SI3Ky, aHaJI3y
iHGopMallli Mo 30BHIIIHI Ta BHYTPIIIHI YMHHUKHA 3 METOI0 CBOE€YACHOTO
BUSIBJICHHS OOCTaBHMH, SIKI TEPEIIKO/DKAIOTh a00 MOXYTh MEPEIIKOKATH
HOpPMaJbHOMY MPOBEACHHIO TOPTiB Ha bipiki, y BUMaaKy iX BUHUKHEHHS.

[ToToyHMii MOHITOPHUHI Ta aHali3 3asiBOK YyYaCHUKIB OIp)KOBHUX TOPTIB,
YKJIaIeHuX Oip>KOBUX KOHTPAKTIB HA MPEAMET iX BIAMOBIAHOCTI KPUTEPIsM,
AK1 XapaKTepU3yIOTh HACTaHHS CUTYyallii I[IHOBOi HECTAOLIBHOCTI, (ikcaiis
HACTaHHS CHUTyaIlli IIHOBOI HECTaOUIbHOCTI 3IHCHIOETHCS IPOTrPaMHO-
TEXHIYHUMHU 3ac00aMHu.

[lepeBipku  3AINCHIOIOTBCS Yy  BHUMNAAKaX  HEOOXITHOCTI  MPOBEICHHS
NOTJIMOJICHOTO aHaJi3y OMNepalliil yYaCHUKIB TOPTiB Ta 1HIIKUX OCi0, AKi MaIOTh
paBo OpaTH y4acTh y O1p>KOBHX TOprax.

PimienHs mpo HEOOXIAHICTH, MPOBEJEHHS TIEPEBIPKUM MPUNMAETHCS, a
NepeBIpKU 3A1MCHIOIThCS CTpYyKTypHHM mipo3auioM bipxi. PimenHs npo
MIPOBEJICHHS MEPEBIPKU JOKYMEHTAIBHO HE O(DOPMITIOETHCSI.

[lepeBipku 3I1HMCHIOIOTHCSA LUISIXOM aHalli3y HasBHOI y bipxki iHpopmarii
n[o0/10 00CTaBHH, SIKI € NMPEIMETOM IEPEBIPKH, aHali3y 3arajibHOJIOCTYITHOI
iH(dopmanii, oTpuMmaHoi 3 OQIUIMHUX JUKEpes, a TakoX 1H(opMalii,
OTPUMAHOI BIJI IHIIUX OCIO.

16.12. 3 meToro oepxkaHHs 10AATKOBOI 1H(GOpMaIlil ocoda, sika 31MCHIOE MEPEBIPKY,

16.13.

Ma€ TpaBO BIIOMpATH TOSICHEHHS BiJ MPEICTABHUKIB YYaCHUKIB TOPTiB Ta
IHIITMX 0Ci0, SIK1 MalOTh IPaBO OpaTH ydacTh y OIp>KOBHUX TOPrax, HAMPaBJIsATH
3aMUTH yYaCHUKAM TOPTiB Ta 1HIIMM 0co0aM, SKi MarOTh MPaBO OpaTH y4yacTh
y OIp>)KOBHX TOpPTrax, iX KJIl€HTaM, Oyab-SKHUM IHIIUM Oco0aM, sIKi BOJOJIIOThH
iH(popMaIli€ro, ska € HEOOXIHOK [IJIsi TMPOBEICHHS TMEPEeBIPKU. YUYaCHUKHU
TOPTiB Ta 1HIII 0COOH, AKI MalOTh MPABO OpaTH y4yacTh y OIPKOBHUX TOpTrax, a
TaKkoXX 1iX TpPEeACTAaBHUKUA 3000B’s3aHl HaJaBaTH Ha 3amuT oOcoOM, sKa
3MIMCHIOE TIEPEBIPKY, 1H(OpMaIi0 Ta KOIMii JOKYMEHTIB, SIKi CTOCYIOThCS
onepauiid Ha Bipxki y cTpoK, sikuil He nepeBuilye 3 (Tpu) poOoul JAHI, 1HII
oco0Ou HaaroTh 1H(pOPMAILito 3a iX 3ro0¥0.

3a pe3ysbTaTaMu MEePEeBIPKU CKIIAAETHCS JOBIKa 400 BUCHOBOK, 51Kl IOBUHHI
MICTUTH BHCHOBKM IIOAO MPEAMETy TEpeBIpKkA. Y BHUMAIKY, SKIIO 3a
pe3ynbTaTaMu TEPEBIPKH HE BUSABICHO IOPYIIECHbL BUMOT 3aKOHOABCTBA,
[IpaBun Ta iHIIUX BHYTPINIHIX JTOKyMEHTIB bipxki m0Bigka ab0 BUCHOBOK 3a
pe3ynbTaTaMu TEPEBIPKA MOXKE HE CKIAJATHCh, 32 BUKJIIOYCHHSM BHITAJIKY
MPOBEICHHS TEPEBIPKM B XOJ1 BHUKOHAHHS MPOLEAYp, HAMpaBICHUX Ha
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16.14.

16.15.

16.16.

3armo06iraHHsl MaHIMyIIOBAaHHIO I[IHAMH I[IHHUX MAarepiB, a TaKOXX MPOBEICHHS
NEePEeBIpPKU MPUYUH CUTYyalli I[IHOBOi HECTaOlIBHOCTI, 32 pe3yibTaTaMU SIKOI
BUCHOBOK CKJIaJIa€THCSI 000B’SI3KOBO.

AHaJli3 CBO€YACHOCTI PO3KPUTTS eMITEHTAaMM, IIHHI Tanepu SKHUX
3HaXOMAThCS y  OipkoBoMy peectpl, 1H(opmamii mepen  bipxkero,
nependaveHoi IIpaBwiamu bipxki Ta/abo poroBopom Mix bipxkero Ta
E€MITEHTOM,  3JIMCHIOETBCA  NUIAXOM  BCTaHOBJIEHHS  CTPYKTYpHUM
nigpo3aiaom bipxki GakTiB po3KpUTTS a00 HE PO3KPUTTS EMITEHTAMHM IIHHUX
nariepiB, K1 3HaXOAAThCA Y O1p)KOBOMY peecTpi, iHdopMmalii nepen bipxkero y
CTpok, nependauenuit [lpasunamu bipxi Ta/abo moroBopoM Mix bipxkero Ta
E€MITEHTOM.

MOHITOPUHT BIAMOBITHOCTI €MITEHTA Ta MOTO IIHHUX TANepPiB, SKi BHECEHI 10
OIp>)KOBOTO PEECTPY, JTICTUHTOBUM BHUMOTaM, BCTAHOBJICHUM 3aKOHOJIABCTBOM
Ta MU [lpaBwiiamu, 3MIACHIOETHCS MUISIXOM PETYJISIPHOTO TIPOBEICHHS
OLIIHKU €MITEHTa, MOKa3HHUKIB JISUTbHOCTI €MITeHTa, XapaKTEePUCTUK LIHHUX
marepiB  €MiTeHTa, Ta IHIMX OOCTaBWH, SKI MalOTh 3HAYCHHS JJIA
nepeOyBaHHS I[IHHUX TanepiB B JicTHHTY bipxki, Ha mnpeamer ix
BIJIMOBITHOCT] JIICTUHTOBUM BHMOTaM, BCTaHOBJIICHHM 3aKOHOJIABCTBOM Ta
mumu  [IpaBunamu. 3 MeTol0 MpOBEACHHS 3a3HAYEHOI OLIHKU bipxkero
3MIMCHIOIOTBCS 3aXO0JM, HANpaBjeHI HAa OTpHUMaHHA HEoOXiaHOI 1HdOopMaIii:
MOIIIYK 3arajbHOJIOCTYIHOI 1H(hopMaIlii (3 odimiitHuX pKepen), HalpaBIeHHS
BIIMOBITHUX 3amuTiB. BKa3zaHuil MOHITOPUHT 3MIMCHIOETHCS 3 MOMEHTY
BHECEHHsI I[IHHUX ManepiB y OIp>KOBHM pPEECTp 10 MOMEHTY BHKIIOYEHHS
[IHHUX ManepiB 13 O1p>KOBOTO PEECTPY.

AHani3 3adBOK YYacHHUKIB OIp)KOBUX TOPriB Ta YKJIAQJCHHX OIp>KOBHX
KOHTPAKTIB II0J0 HAasBHOCTI O3HAK MaHIMYJIOBaHHS LIHAMH LIIHHUX NanepiB
3MIMCHIOETHCS IIUIIXOM BCTAHOBJIEHHA CTpyKTypHHM Miipo3AiioM bipxi
(akTiB BIAMOBIAHOCTI OMeEpalliili y4aCHUKIB TOPTiB Ta 1HIIMX 0OC10, SIKI MalOTh
npaBo OpaTu ydacTb y OIp)KOBHX TOprax, BHU3HAUYEHUM 3aKOHOJABCTBOM
O3HAaKaM MaHimyaoBaHHS. Bka3zaHuil aHami3 3MIHCHIOETHCS MPOTPAMHO-
TEXHIYHUMH 3ac00aMU IUISIXOM MOPIBHSHHS 3aBOK, O1p’KOBUX KOHTPAKTIB Ta
pe3ynbTaTiB  TOPriB 3  KPUTEPISIMHU  MAaHIMYJIIOBaHHS, BU3HAYCHUMH
3aKOHO/IABCTBOM.

16.17. Anani3 BiAMOBITHOCTI Omepaliiii y4acHUKIB TOPTiB Ta 1HIIHUX 0Ci0, SKI MAaOTh

npaBo OpaTu ydacTh y OIpKOBUX TOprax, BUMOraM 3aKOHOJAaBCTBa Ta
BHYTPIIIHIX JOKYMEHTIB bipi 1040 NpoBeAeHHs 3axXo[iB (hIHAHCOBOIO
MOHITOPUHTY 3JIMCHIOETBCS B MOPSAKY, BCTAHOBIIEHOMY BHYTPIIIHIMHU
JOKyMeHTamMu bipxi, sKi peryjioTh Opoueaypu 3AiicHeHHs bipxkero
3ax0A1B ()1HAHCOBOT'O MOHITOPUHTY.
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Po3nin 17. llpoueaypu, mo 3acTocoBy0Thcsl Bipakero y pa3i BUHUKHEHHS B X0[i
TOProBeJIbLHOI cecil HAI3BUYANHNX CUTYAaIliil

17.1.

17.2.

17.3.

17.4.

HamzBuuaiinumu  cutyarismMua B pobOotTi  bipki € oOcraBuHH, SKi
MEPENIKO/KAI0Th 200 MOXYTh TEPENIKOKATH HOPMAaJbHOMY MPOBEICHHIO
TOpriB Ha bipxi.

HanzBuuaiinnmu oO0CTaBUHAMM €, 30KpeMa, ajie He BUKIIFOYHO: BIMCHKOBI i,
MacoBi 0e3MOPsIAKU, JUBEPCIsl, eMOapro, MOKeXi, MaBOJKHM UM 1HIII CTUXIHHI
nuxa, BUOyxu, Jii uni Oe3JisIbHICTh Jep)KaBHUX OpraHiB, CTpAaMKH, TEXHIYHI
MEPENIKOIA, MO0 BUHUKIM BHACTIIOK BiAMOBH Ta 3001B, HECIPaBHOCTEH
CUCTEM  CJIEKTPONOCTa4yaHHA,  3B'A3Ky, KOMYHIKalii, o0OJaJHaHHS,
MPOTPaMHOTO 3a0e3MeUeHHs, a TaKOX OOCTaBMHM, BKazaHl B 1. 17.4 mux
IIpaBun.

VY BumanKy BUHUKHCHHSI HaJI3BUYalHUX OOCTaBUH a00 BHMCOKOI BIpOTiIHOCTI
iX BMHUKHEHHS, 32 PIIIEHHSM KEpIBHHKA bBIipXki MpOBEIECHHS TOPTIB MOXE
OyTH 3YIIUHEHO.

[Ipo 3ynuHEeHHS MPOBEACHHS TOPTIB Ta MPO iX BIAHOBJICHHS IICIS YCYHEHHS
YU MpUIUHEHHS 111 Haa3BUYalHUX 0OCTaBUH bipka MOBIIOMIISE YYACHHKIB
TOPTIB.

VY BUManKy HAacTaHHs HaJA3BUYaWHUX OOCTAaBMH, 3a pPILICHHSIM KEpiBHUKA
Bip>xi Moke MpOBOAUTHCS 3BIPSHHS PE3yJbTaTIiB TOPTiB MIJISXOM HEPEBIPKU
napameTpiB KOTUPOBOK, 3asBOK, OIp>KOBHX KOHTPAKTIB, TOACPKAHHS MPABUI
yKJIaJlaHHs OIp»KOBUX KOHTPAKTIB, BIAMOBIJHOCTI JTaHMUX, SIKI MICTSTHCA B
[lepeniky yknageHux OIp)KOBUX KOHTPAKTIB, JaHUM, BBEJCHUM yYaCHUKaMHU
TOPIIB JI0 TOPTOBEIBHOI cUCTEMHU bBIpKi, a TaKOX JOAEpkKaHHS yYaCHUKaMU
TOPTriB MPaBWJI €JIEKTPOHHOIO JIOKYMEHTOOOIrY, II0 BUKOPHUCTOBYETHCS Ha
bipxi. Ilpu BusiBIEHHI B pe3ysibTaTi NEPEBIPKA MOMUIKOBUX KOTHPOBOK,
3asBOK, OIpKOBUX KOHTPAaKTIB, TMOPYIIEHHS TMOPSAAKY BHUCTaBJICHHS
KOTUPOBOK, 3aBOK, YKJIaJaHHs O1p>KOBUX KOHTPAKTIB, MPABUII €IEKTPOHHOTO
JOKYMEHTOOOITY, 1110 BHKOPHUCTOBYEThCS Ha bipki, abo HasIBHOCTI
nommikoBoi 1H(Mopmarii B Ilepeniky ykimageHux OIpPKOBUX KOHTPAKTIB
CrpykTypHUM Tip03/170M Bipki cKiTaaeTbcs BIATOBITHUN aKT, HA T1CTaBi
sxoro [IpaBmiaasam Bipxki 371HCHIOETECS aHYIIOBaHHS O1p>KOBHX KOHTPAKTIB,
YKJIaJIEHUX 32 TOMUJIKOBUMHU KOTUPOBKAMH, 3asiBKAMU UM 3 MOPYIIEHHSIM LUX
[IpaBun abo mpaBUil €IEKTPOHHOTO JOKYMEHTOOOITY, 10 BUKOPUCTOBYETHCS
Ha bipxi.

OkpeMuM BHUIAIKOM HA3BUYAMHUX OOCTaBUH € CHUTYyallisl I1HOBOI
HECTaOUIbHOCTI: 3HAYHE KOJIMBAHHS I[IHM LIHHOIO IManepa, B pe3yJsbTari
akoro bipxka 3ynunse a6o0 Moxke 3ynuHUTH TOpriBito. [lokazHukM, 1110
XapaKTEepU3ylOTh CHUTYaIlll0 I[IHOBOI HECTaOUIbHOCTI, BCTAHOBIIIOIOTHCA
opraHamu ymnpasiiiHHs bipxi.
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17.4.1.

17.4.2.

17.4.3.

bipxxa 3000B's3aHa 3yNMUHUTH TOPTH LIHHUM MAafnepoM MEpIIOro pPiBHS
JicTUHTY (KpiM JAep)kaBHMX oOmiramid YkpaiHM) y pexumax TOpriB, fKi
O0epyTh yuacTh y ¢OpMyBaHHI MOTOYHOI IIHM IIbOTO I[IHHOTO Manepa,
3QJIEKHO B1J] CTYNEHS 3MIHM MIOTOYHOI IIHK. Y pa3l 3MIHU 3HAYEHHS MOTOYHOT
I[IHA I[IHHOT'O Tarepa IMepIioro piBHSA JICTUHTY (KpIM Jep>KaBHUX OOJIIrarii
VYkpainu) BiJl IIHU 3aKPUTTS MOMEPEAHHOTO TOPTOBEILHOTO JHS HE MEHIIE
HiX Ha 10 % y Oik 30unblIeHHS ab0 3MeHIIeHHS npoTsroM 10 XBUIMH
MOCH1JIb 3 MOMEHTY (ikcarlii 3a3Ha4eHOi 3MIHU O1p>KOB1 TOPTU LIUM IIHHUM
marepoM 3YIMUHSIOTECS Ha | roauHy, ajie He OUIbIIe HDK JI0 3aKIHYEHHS
TOPrOBENILHOTO JAHA. Y pa3i SKIIO MICIs TMOHOBJICHHS TOPTiB BiAOYBa€eThCS
3MiHa TOTOYHOI I[IHM IIHHOTO TMamepa MEepIIOr0 pPiBHA JICTUHTY (KpiM
JepaBHUX oOiramiid YKkpainu) BiJl OCTAaHHBOI IIIHU 3aKPUTTA MOMEPEIHBOTO
TOproBeNbHOTO 1HS He MeHme Hik Ha 30 % y Oik 30uibmeHHs abo
3MEHIIEHHS mpoTsroM 10 XBWJIMH MOCHUIb 3 MOMEHTY (pikcarii 3a3HaueHOi
3MiHH, Oip>KOBI TOPTH IIUM I[IHHUM TMarnepoM 3yMHUHSIOTHCS A0 3aKiHYCHHS
TOPTOBEIHLHOTO JTHSI.

bipxa 3000B'i3aHa 3yNUHUTH TOPrH I[IHHUM IIaliepoM JAPYyroro piBHS

JICTUHTY Ta/a00 IIHHUM IarepoM, sIKUH BUKOPUCTOBYETHCS ISl PO3PAXyHKY
Oip>xoBorO (POHIOBOrO 1HAEKCY (KpIM JepkaBHUX oOmiramiii Ykpainu), y
pexuMax TOpPriB, sKi OepyTh y4acTh y (popMyBaHHI MOTOYHOI IIHHU I[IHHOTO
namnepa, 3aJIeKHO BiJ CTYNEHS 3MIHHM MMOTOYHOI IIHU. Y pa3i 3MiHU 3HAYCHHSI
MOTOYHOI WLIHM LIHHOTO TMamnepa JAPYroro piBHsS JICTHHTY Ta/a00 I[IHHOrO
narnepa, KMl BUKOPUCTOBYETHCS ISl PO3PAXYHKY OIp:KOBOrO (POHIOBOTO
1HAEKCY (KpIM JepKaBHUX oOJramii YKpaiHnu), Bii OCTAaHHbOI I[IHU 3aKPUTTS
TOProBeJIbHOr0 JHA He MeHme HiK Ha 20 % y Oik 30uibmieHHs abo
3MEHIIEeHHS MpoTAroM 10 XBUIMH MOCHUIb 3 MOMEHTY (ikcalii 3a3HaueHOl
3MiHU Oip’KOBI TOPTY IIUM I[IHHUM MAarepoM 3yNHUHSIOTHCS Ha 1 roauHy, ane
He OUIbLIE HIDXK JI0 3aKIHYEHHS TOPrOBEJIbHOIO JHS. Y pasi SKIIO Micis
MIOHOBJICHHS TOPTiB BiOYBA€ThCS 3MiHA MOTOYHOI I[IHU I[IHHOTO Tamepa
JPYTOTro PIBHS JIICTUHTY Ta/a00 IIHHOTO Tanepa, SKuii BUKOPUCTOBYETHCS IS
pO3paxyHKy Oip>koBoro (oHAOBOTO I1HACKCY (KpIM JeprKaBHUX OOmirarii
VYkpainu), BiJi OCTAaHHBOI IIHU 3aKPUTTS MOMEPEAHHOTO TOPTOBEIHHOTO JHS
He MeHme HiXK Ha 40 % y Oik 30uIblIeHHS a00 3MEHIIeHHsS mpoTsirom 10
XBUJIMH TIOCTIUIb 3 MOMEHTY (hikcariii 3a3Ha4€HO1 3MiHH, OIpKOBI TOPTH ITUM
[[IHHUM TIaniepoM 3YMUHSAIOTHCS 10 3aKIHYEHHS TOPTOBEILHOTO JTHS.

bipxa 3000B'A3aHa 3yNMHUTH TOPTU JEP>KABHOIO OOJIramiero YKpaiHud y
pexuMax TOpriB, siKI OepyTh ydacTh y (hOpMyBaHHI MOTOYHOI LIHH LBOTO
LIHHOTO Marepa, 3aJIeKHO Bl CTYNEHs 3MiHM MOTOYHOI LIHU. Y pa3l 3MiHU
3HAQYEHHS MOTOYHOI I[IHU Jep>KaBHOI oOuiramii YKpaiHu BiJ I[IHU 3aKPUTTS
MONEPEAHHLOTO TOPTOBEJIHHOTO JTHSA HE MeHIIe Hixk Ha 10 % y 01k 301bIIeHHS
ab0 3MmeHmeHHs npoTaroM 10 XBWIMH TOCHUIb 3 MOMEHTY (Qikcarii
3a3HA4YeHOI 3MIHU OIPKOB1 TOPTU IIUM IIHHUM IarepoM 3YMUHSIOThHCS Ha 1
TOJIMHY, ajie¢ He OUIbIINe HIXK 0 3aKIHYCHHS TOPTrOBEIBHOTO JHS. Y pasi SKIIo
TMIiCTIsS TIOHOBJICHHS TOPTiB BiOYyBa€ThCS 3MIHA MOTOYHOI IIHU JEPKABHOT
oOmiramii  VYkpaiHu BiJL OCTaHHBOI IIIHU 3aKPUTTS  TOMEPEIHHOTO
TOPrOBENbHOTO AHS He MeHme HibK Ha 20 % y Oik 30uUIblIeHHS abo
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17.4.4.

17.4.5.

17.4.6.

17.4.7.

17.5.

3MEHIIEHHS npoTsroM 10 XBWJIMH MOCHUIb 3 MOMEHTY (ikcarii 3a3HaueHOi
3MiHM, OIp>KOBI TOPTH IIUM I[IHHUM TMarnepoM 3yNHUHSIOTHCS A0 3aKiHYEHHS
TOPTOBEJILHOTO JTHSL.

bip>xa MoXke 3yNMUHUTH TOPrd MO3aJICTUHTOBUM IIIHHUM MamnepoMm (KpiMm
Jep>kaBHUX oOmiramiii YkpaiHu) y pekumax TOpriB, 10 OepyTh y4acTb y
¢bopMyBaHHI MOTOYHOI I[IHM TAKOT'O I[IHHOTO ITafepa, 3aJIeKHO BiJ CTYICHS
3MIHU IOTOYHOI I1HH.

bipka BcTaHOBIIOE TpaHWYHI 3HAYCHHS 3MIHM TIOTOYHOI IiHU Yy OIK
30UIBIIEHHS a00 3MeHmIeHHs He Ouabire HDK S50 % BiX OCTaHHLOI IIHHU
3aKpPUTTS TOPTOBEIBLHOTO JHS TO3aJICTUHTOBOTO IIIHHOTO Tamepa (Kpim
AepxaBHUX oOmiramii YkpaiHu) Ta yac 3YNMUHEHHS TOPTiB TakKuM I[IHHUM
MarepoMm y pasi MepeBUIICHHS BCTAHOBJICHUX TPAHUYHHUX 3HAYCHb.

bipxa y pasi nepeBuIieHHS] TPAaHUYHUX 3HaY€Hb 3MIHU LIHU IIIHHOTO Marepa,
nependadeHux migmyHkramu 17.4.1- 17.4.4 1poro myHKTYy, Ta 3YINUHKH
TOPriBJII TAKUM I[IHHUM [alepoM 3IIHMCHIOE TMEPEBIPKY I BUSBICHHS
IPUYXH, 10 MIPU3BEIIU JIO CUTYAIlli IIHOBOT HECTAO1IBHOCTI.

bipxxa y pasi 3ynuHEHHS TOPTiBIl IIHHUMHU TanepaMmu, 3MiHA I[HU SKHX
NEepPEBUINYE TpaHWYHI 3HAYCHHS, IependadyeHi mianyHkrtamu 17.4.1, 17.4.2,
17.4.4 uporo MyHKTY, Ta 3[{1IICHEHHS BIJMOBIHOT MEPEBIPKU MOKE 3yITUHUTH
TOPTiBIIIO I1HIIMMHU I[IHHMMU MarnepaMd TaKOTO €MITeHTa Ta I[IHHUMHU
nanepamMu 1HIIMX EMITEHTIB AaHAJOTIYHOI Ta CIOPIIHEHUX Tally3ed 3a
noroukeHHIM KoMiciero.

B nuisax mMosiTOopuHTY Ta (ikcamii cuTyarii I[IHOBOi HecTaOlIpHOCTI bipxka
BUKOPUCTOBYE OCTAHHE 3HAYEHHS LIHU 3aKPUTTSA TOPTiBEIBHOTO AHS y pasl,
AKIIO 3 MOMEHTY ii OCTAaHHBOTO PO3PAaXyHKy MHUHYJO He Ouiblie HiK 12
MICSIIIIB.

bipka 311licHIOE PO3paxyHOK MOTOYHHUX IIIH 1]l YaC TOPrOBENbHOI cecii He
pijiie HiXK OJMH pa3 Ha XBUIUHY. [lepuinii po3paxyHOK MOTOYHOI iHU (I[IHU
BIJIKpUTTS) 3MIIHCHIOETHCS yepe3 10 XBUIIMH BiJI MOYATKy TOPTOBEIBHOI cecli y
pexuMax TOpriB, siKi OepyTh ydacTh y (OpMyBaHHI MOTOYHOI IIHH I[HOTO
IIIHHOTO Tamepa. Y pa3l 3ynmuHEHHS TOPTiB I[IHHUM TMarepoM pO3paxyHOK
MOTOYHOI I[IHM TAKOTO I[IHHOTO Tarepa He 3IMCHIOETHCS MPOTATOM CTPOKY
3YMUHEHHS O1PKOBHUX TOPTiB 32 TAKUM I[IHHUM I1aIiepoM.

Y pa3l  BIACYTHOCTI TPOTSITOM PO3PAaXyHKOBOTO TMeEpiogy Oip:KOBUX
KOHTPAKTIB, SIKI BPaxOBYIOTbCS MPU PO3PAXYHKY MOTOYHOI LIHM LIHHOTO
nanepa, IMOTOYHA I[iHA IIIHHOTO Tanepa BU3HAYAEThCS 3 YpaxyBaHHIM
0e3aJpecHUX 3asiBOK, Ha IMIJICTaBl SIKUX MOXYTbh OyTH YKJIaJIeHI Taki O1pkKOBi
KOHTPaKTH, TAKUM YUHOM:

SKIIO Kpalia I[iHa, BKa3aHa B O€3aJpecHi 3asBIll Ha KYIMIBIO IIHHOTO
narepa, BUIIlAa 3a OCTAaHHE PO3paxOBaHE Ha IMiJCTaBl OIpP)KOBUX KOHTPAKTIB
3HAQYEHHS MOTOYHOI IIHU BIAMOBIJHOIO I[IHHOIO Tamepa, TO MOTOYHa IiHa
I[IHHOTO TIarepa BBAXKAETHCS PIBHOIO Kpalliil IiHI, BKa3aHId B Oe3ampecHiit
3asIBIll HA KYIIIBIIIO BIATIOBIIHOTO IIHHOTO Tarepa;
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17.6.

17.7.

B IHIIOMY BHUNAJKY, SKIIO Kpalja I[iHa, BKa3aHa B Oe3aJpecHiil 3asBil Ha
MpOJIaXX IMHHOTO Tamepa, HUXK4Ya 3a OCTAaHHE pPO3paxOBaHE Ha TiACTaBl
O1p>)KOBUX KOHTPAKTIB (IOrOBOPIB) 3HAYEHHS IMOTOYHOI I[IHU BIJAMOBIHOTO
I[IHHOT'O manepa, MOTOYHa I[IHA IIIHHOTO Tarepa BBAXA€ThCS PIBHOIO KpaIllliid
I[IHI, BKa3aHIM y Oe3ajpecHidl 3asgBlll Ha NPOJAX BIAMOBIAHOTO IIHHOTO
namnepa.

B iHmmx Bumajkax MOTOYHA IfiHA IIHHOTO IIarepa BBaXKAETHCS PIBHOIO
OCTaHHIA pO3paxoBaHIM Ha TMiJCTaBl OIPKOBUX KOHTPAKTIB IMOTOYHIM IliHI
IILOTO I[IHHOTO Tarepa.

bipxa y pa3si 3miiicHeHHS 3aXO07iB, mepeadoadyeHux mamnyakramu 17.4.1-17.4.3
ta 17.4.5 upboro myskty I[lpaBui, 37ilicHIOE TepeBIpKy NPUYHMH IIHOBOI
HECTaOUTPHOCTI, 30KpeMa IOJ0 HasABHOCTI O3HAK MAaHIMyJIIOBAHHS, Ta
iHpopmye HKUIIOP mnpo pesynbratd TMepeBIpKM HPUYUH  LIHOBOI
HecTaOUTbHOCTI. SIKIIO [0 cHTyalli IiHOBOI HECTaOUIbHOCTI MPU3BENH ii
YYaCHUKIB OIp>KOBHUX TOPriB, fAKI HE MICTATh O3HAK MAaHIMyIIOBaHHS,
MOBIJIOMJIGHHA PO BUHUKHEHHS CHUTyallii I[IHOBOI HECTaOlIbHOCTI
HanpasisieTbes:t HKIUIIDP y ckiani aqMiHiCTpaTUBHUX JaHUX, a 1H(GOpMaIlis
PO Pe3yJIbTaTU MEPEBIPKU MPUYUH I[IHOBOT HECTAOUIBHOCTI — €JIEKTPOHHOIO
NoIITOI0. SIKIO 0 cuTyalli MiHOBOI HECTAOUTLHOCTI MIPU3BEIH [1i YHYaCHUKIB
OIp>)KOBUX TOPriB, SIKI MICTSTh O3HAKU MAaHIMYJIIOBAHHS, OKPIM BKa3aHOTO
noBioMieHHs bipxka Takox Haacuiae HKITI®P BignosiaHe moBiIOMIICHHS
B MOPSIZIKY, NiepeadaueHomMy myHKToM 18.3 mux [IpaBui.

[TonoBneHHs TOpriBil Ha BipxKi 3A1MCHIOETBCS 32 PILICHHSM TUX OpPraHiB, 1110
1HILIFOBAJIM 3yIIUHEHHS TOPTiBIIl, 34 YMOBU YCYHEHHS MIACTAaB, 1110 BUKJIMKAIN
3YNUHEHHS TOPriBil Ha bipxi.

17.8. IIpo 3ynuHEHHS Ta TIOHOBJCHHS MPOBEICHHS TOPTIB BHACIIJOK HACTaHHS

CUTyallll IIHOBOi HECTaOUIBHOCTI YYaCHUKH TOPriB MOBILAOMIISIOTHCS
3aco0aMu TOProBOi CHCTEMH a0 HUISIXOM pO3MIIIEHHS Ta PO3CHIKH B
€JIEKTPOHHUX MEPEkKaXx.

17.9. bipa BCTaHOBIIIOE ISl IIIHHUX TAarfepiB, AKi nmepe0yBaroTh y JICTUHTY, Ta/a0bo

I[IHHUX T[afnepiB, $KI BUKOPUCTOBYIOTHCS JMJIS PO3PAXyHKY Oip»KOBOTO
donmoBoro iHAECKCY (KpiM nepkaBHUX oOmiramii YkpaiHu), rpaHU4YHI
3HAUYEHHS 3MIHU I[iHH, c(pOpMOBaHOI HA MIJACTaBl AJAPECHUX 3asBOK, y OIK
30UIBIIEHHS 200 3MeHIIeHHs He Ouipine HDK Ha 20 % Big OCTaHHBOI IIHU
3aKPHUTTS TOPTOBEILHOTO JTHS I[IHHOTO Tamnepa.

VY pasi 3MiHU 3Ha4Y€HHS LIHU, CPOPMOBAHOI HA MIACTaBl a[PECHUX 3aIBOK, HE
MeHiie HiK Ha 20 % y Oik 30uIbIIeHHs a00 3MeHIeHHs (poHmoBa Oipxa
3M1MCHIOE TIEPEBIPKY JIsl 3'SCyBaHHS MPUYWH, 110 MPU3BEIU IO CHUTYyaIlii
I[IHOBOi HECTaO1IBHOCTI, Y BUMNAAKY il BUHUKHEHHs, Ta 1Hpopmye Kowmiciro
PO Pe3yJIbTaTU TAKOI MEPEBIPKH.

17.10. ®onpoBa Oipxa BCTAHOBIIOE Ui JEpKaBHUX oOirauii YKpaiHu rpaHu4Hi

3HAUYCHHS 3MIHU I[iHH, c(pOpMOBaHOI HA MIJACTaBl AJAPECHHUX 3aABOK, y OIK
30UIBIIEHHS 200 3MeHIIeHHs He Ouipine HDK Ha 10 % Big OCTaHHBOI IIHHU
3aKPUTTS TOPTOBEIBHOTO AHS IIHHOTO Tanepa.
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V pasi 3MiHU 3HaYEHHS LIHU, C(POPMOBAHOT Ha MIJACTaBl aPECHUX 3asBOK, HE
MeHme HiXK Ha 10 % y Oik 30imbimeHHs abo 3MeHIeHHsT (GoHIOBa Oipika
3MIACHIOE TIEPEBIPKY IS 3'ACYBaHHS MPUYMH, IO MPHU3BEIU A0 CUTYaIlii
I[IHOBOi HECTaO1IBHOCTI, Y BUMNAAKY il BUHUKHEHHs, Ta 1Hpopmye Kowmiciro
PO pe3ybTaTH TaKO1 IEPEBIPKHU.
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Po3ain 18. Ilpoueaypu, mo 3ailicHiOW0OThea bip:kew 3 Merow 3amoliraHnHs
MAaHIIYJII0BAHHIO

18.1. bip>ka 3/11iiCHIOE HACTYITHI POIIEAYPH 3 METOIO 3ar00IraHHs MaHIIMyIIOBaHHIO.

18.1.1.

18.1.2.

18.1.3.

18.1.4.

KoHTposib 32 pO3KPUTTSAM EMITEHTOM, IIiHHI Mamepu SKOTO 3HAXOMATHCA Y
Oip>)koBoMy peecTpi, 1H(opmarii mepen bipxkero, KO HagaHHS Takoi
iHopmMmarii nependaueno IlpaBunamu bipxi Ta goroBopom Mixk bipxkero Ta
E€MITEHTOM.

KoHTponb 32 PO3KPUTTSAM EMITEHTOM, LiHHI Manepu SKOrO 3HAXOIATHCS Y
OipxoBoMy peectpi, iHpopmarlii nepen bipxkero, nependaueHoi [IpaBunamu
bipxi Ta J0roBopoM MDK eMITEHTOM Ta bipxkero, 3IiiCHIOEThCS
CrpykrypHuM migposaiom bipxi.

VY pasi BusBneHHs CTpPyKTypHUM HiApo3aiioM bipxki (akTty mopyiieHHs
€MITEHTOM O000B’s13Ky po3KpuTTA nepen bipxkero BcranoBneHoi [IpaBunamu
bipxi Ta goroBopom Mixk emiTeHTOM Ta bipxkero iHopmauii, CTpykTypHUi
nigpo3aia bipki moBioMIse eMmiTeHTa Ipo HEoOXIiMHICTh HajaaHHsS bipxki
3a3HavyeHoi 1H(opmalii Ta, 3a HEOOXITHOCTI, HAJCUIA€ HOMY BIIMOBITHE
NUCHMOBE MOBIJOMJICHHS.

VY Bunaaxy npuitHaTTs [IpaBninaam bipxi BianoBigHoro pimeHHs bipka mae
paBO TaKOX 3AIMCHIOBATH KOHTPOJIb 3a PO3KPUTTSAM 1H(opmalii mepen
bip>kero eMITEeHTOM I[IHHUX ManepiB, sIKI 3HAXOASATHCSA y O1pKOBOMY CITUCKY
0e3 iX BKJIIOYEHHS [0 OIp>KOBOrO peecTpy. 3a BIICYTHOCTI BIJAIMOBITHOIO
pimienHst [lpaBninus bipxki Takuii koHTposib bBipkero B Mexax Hpouenyp
11010 3an00IraHHsT MaHIMYJIOBAHHIO HE 3/I1HCHIOETHCSI.

KoHTpoab 3a yki1aaHHSIM Oip>KOBUX KOHTPAKTIB 3 KYIIBII - TPOJAXKY LIIHHUX
narnepiB MK y4acCHUKamMH OIpKOBHUX TOPTiB 3 MOAAJIBIIMM BHECEHHSIM 3MiH
o010 WIHM Ta MOJANbIIMM HEOJHOPA30BUM IEPEHECEHHAM TEPMIHIB
BUKOHAHHSI O1p>)KOBOTO KOHTPAKTY.

YyacHuku Oip>KOBUX TOPriB (KOKHa 13 CTOpPIH OIPKOBOTO KOHTPAKTY)
3000B’s13aH1 HETaitHO J0 3aKIHYEHHS TOPTOBEIBbHOI cecii moBiioMiIsaTH bipxky
PO BHECEH1 3MIHU MO0 O1P’KOBOTO KOHTPAKTY MO0 I[iHK Ta TEPMiHIB HOTO
BUKOHAHHS 3 TOJAJILIIUM HaJaHHAM bip)ki HaJeKHUM YMHOM 3aCBITYCHHUX
ManepoBUX KOIMIM JTOKYMEHTIB, IO MIATBEPKYIOTh BHECEHHS 3a3HAUYCHUX
3MIH 710 OIp’KOBOTO KOHTPAKTYy, MPOTATOM 5 IHIB 3 MOMEHTY BHECEHHS
BIIMOBITHUX 3MiH 10 O1pKOBOTO KOHTPAKTY.

KoHTponp 3a MOAaHHSAM yYacHUKaMHU OIpKOBHUX TOPTIB 3asiBOK Ha KYIIBIIIO-
IpOJaXx LIHHUX MarepiB.

KoHTposib 32 mogaHHSM y4yacHUKaMH O1p»KOBUX TOPIiB 3asBOK HA KYIIIBIIIO-
OpOJaX LIHHUX ManepiB 3A1MCHIOETHCA B MOPSAJIKY, BU3HAYEHOMY ITyHKTAMHU
16.5, 16.16 uux IIpaBui.

Harnsg y pesxumi  peallbHOTO 4acy 3a MPOLECOM MPOBEACHHS Oip:KOBHUX
TOPTIB.
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18.1.5.

18.1.6.

18.1.7.

18.1.8.

18.1.9.

Harnsan y pexxumi peaqbHOTO Hacy 3a IPOLIECOM IMPOBEIEHHS O1p:KOBUX
TOPTiB 3IHCHIOETHCS B MOPSAKY, BU3HaUYEHOMY MyHKTamu 16.5, 16.16 mux
[TpaBu.

AHai3 1M0/10 MaHIMYTIOBaHHS TOJAaHUX 3assBOK Ha KYMIiBJIIO-TIPOAAX I[IHHUX
narepiB Ta yKIJIaJICHHX OIpKOBHUX KOHTPAKTIB 3a IMJICYMKaMH TOPTIOBEIBHOI
cecli.

AHami3 10/10 MaHIMyJIIOBaHHS MOAAHUX 3asBOK Ha KYIIBIIO-TIPOJAX LIHHUX
narepiB Ta yKJIaJICHHX OIp»KOBHUX KOHTPAKTIB 3a IMJICYMKaMH TOPTIOBEIBHOI
cecii 31HCHIOETHCS B TIOPSJIKY, BUBHAUEHOMY ITyHKTOM 16.16 mux IIpasu.

BusiBnenHss Ta mpoBeEHHS aHaii3y IMIOJ0 MaHIMYJIIOBAHHA Ta YKJIaJaHHS
HECTaHIAPTHUX O1pKOBHUX KOHTPAKTIB.

BusiBnenHs Ta MpoBEACHHS aHaji3y 00 MAaHIMYIIOBAaHHS Ta YKJIAJIaHHS
HECTaHJApPTHUX OIp)KOBUX KOHTPAKTIB 3IACHIOEThCS bBipkeio B MOPSIKY,
BU3HaUeHOMY nyHKTamu 16.5, 16.8, 16.16 nux IIpaBui.

311iiCHEHHSI KOHTPOJIIO MPHU MPOBEACHHI OIp’KOBUX TOPTiB 13 3aCTOCYBaHHSIM
HOINIEPEIHBOTO PE3EPBYBAaHHS aKTUBIB.

bip>ka 3aiiicHIOE KOHTpOJIb TpU MPOBEACHHI OIP>)KOBUX TOPriB 13
3aCTOCYBaHHSM  TOINEPETHHOTO  PE3EpPBYBAaHHA AaKTUBIB B MOPSKY,
BU3HaYeHOMY ITyHKTamu 16.5, 16.6, 16.8, 16.16, 16.17 miux [IpaBu.

Opranizariiine, TEXHOJOTIYHE Ta TEXHIUYHE 3a0e3MeUCHHS IPOBEICHHS
OIp>KOBUX TOPTriB, IO OOMEXKYE MOMJIMBICT, MAaHIMYJIOBAaHHS i 4Yac
MPOBEICHHS OIP>KOBUX TOPriB Ta MpU 0OMiHI 1HPopMaLiero Mixk bipxkero Ta
0c00010, SIKa MPOBAIUTH KIIPUHTOBY JISUIBHICTB 33 pe3yJbTaTaMu O1p>KOBHX
TOPTIB.

OpranizaniiiHe, TEXHOJOTIYHE Ta TEXHIYHE 3a0e3MeUeHHS MPOBEACHHS
OIp>)KOBUX TOPriB, IO OOMEXYE MOXJIMBICTh MAaHINMYJIOBAaHHS M 4Yac
MPOBEACHHS OIP)KOBUX TOPTIB 3AIMCHIOETBCA B TMOPSAKY, BHU3HAYEHOMY
nyHkrtamu 16.6, 16.8, a Takox po3aiinom 17 uux [pasun.

Jlo opraHi3amiitHuX, TEXHOJIOTTYHUX Ta TEXHIYHUX 3aXOMIB, IO OOMEXYIOTh
MO>KJIMBICTh MaHIMYJIIOBAHHA MM yac oOMiHy iHpopmailiero Mixk bipxkero Ta
0c00010, SIKa MPOBAJIUTh KIIPUHTOBY NISUIBHICTH 3a pe3yjibTaTaMu O1p:KOBUX
TOPTiB HaJEKaTh:

B3aeMo/Iig Mk bipxero Ta 0oco0oro, sika TPOBAIUTh KIIPUHTOBY iSTIBHICT,
i yac oOMiHY iHQoOpMaIli€ro 3a pe3yibTaTaMu OIp>KOBHX TOPTIB y CYBOpiit
BIJIMOBIJTHOCTI 3 MOTOJKEHUMHU perjaMeHTaMu OOMIHY 1H(OpMAIli€o, SKi
BUKJTIOYAIOTh MOKJIMBICTh MaHIITYJTIOBAaHHS,

oOMiH MK bipxkero Ta 0co0or, sfika MPOBAAUTH KIIPUHTOBY HiSUIBHICTS,
iH(opMalri€ro 3a pesyiabTaTaMH OIpKOBUX TOPTiB 3 BUKOPUCTAHHSM 3aCOOIB
3axucTy iH(popMalli, K1 BUKIIOYAIOTh MOKJIUBICTh JOCTYMY /10 1H(pOpMAIlii 3
00Ky TpeTix ociO.

BusHaueHHsT CTPYKTypHOrO MIAPO3AUTY JJIsi 3AIMCHEHHS 3arnoOiraHHs
MaHIMyJIOBAHHIO.
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3axoIu MO0 3amo0iraHHd MaHIMYJIIOBAaHHIO 3MIHCHIOITHCS CTPYKTYpHHM
miapo3auiom bipxi.

18.1.10. 3niiicHEHHS KOHTPOJIO 3a YKIQJaHHSAM OIpKOBHUX KOHTPAKTIB IIOJO0 iX
BI/IITOBITHOCTI IIEBHUM MOKA3HHUKAM.

Bipska 3111icHIO€ KOHTPOJIb 32 YKJIaJaHHIM O1p>KOBUX KOHTPAKTIB I10J10:

- MIEPEBUILICHHS 00CATYy (CyMH) OIp»KOBHUX KOHTPAKTIB, YKIAJACHUX YYaCHHUKOM
Oip>)KOBUX TOpriB 3a 0Oe€3aapeCHUMM 3asgBKaMHU (3a BUKJIIOUCHHSIM 3asBOK
MapkeT-meikepi), 50% Bif 3arajJibHOro 00CITy OIp’KOBUX TOPTIB 32 I[UM
[[iIHHUM TIaIepoM 3a KaJICHIapHUN MiCsIIb;

- MEPEeBUILEHHST 00cary (CymMH) Oip»KOBHX KOHTPAKTiB, YKJIAJIEHUX YYACHUKOM
OIp>KOBUX TOpPriB 3a 0Oe3aApecHUMHU 3asBKaMHU (3a BUKIIOYEHHSIM 3asBOK
MapKeT- MEUKepiB) 3a KaJeHIapHUH Micsib, S0% BiJ cepemHbOTO 3HAYCHHS
TaKoi CyMH Oip>KOBHUX KOHTPAKTIB, IO YKIJIAJCHI UM YYaCHHUKOM OIp>KOBUX
TOPTIB 3a 6 MICSIIiB;

- 3MiHM 00csary Oip>KOBUX TOPriB BIANOBIJIHAM I[IHHUM TanepoM 3a
KaJICHIApHUM MicsAllb TOHaA sSK Ha 75% TMOpIBHAHO 13 TMOINEpPEIHIM
KaJleHJapHUM  MiCSIIIeM, 3a YMOBHM, IO TMPOTSITOM  TOINEPETHHOrO
KaJICHJAPHOTO MICSIIS IPOBOMIIMCS O1pKOB1 TOPTH TAKUM I[IHHUM TANepoM;

- NEepeBUIICHHS 00csaTy (CymMu) O1p>)KOBUX KOHTPAKTIB, YKIAJACHUX MK JBOMA
y4acHUKaMU OIp»KOBHUX TOPTiB 3a 0€3a[peCHUMU 3asiBKaMU (32 BUKJIIOUCHHSIM
3asIBOK MapKeT-MEMKEepiB) 3a TOPrOBEJIbHUM JIEHb 1O TEBHOMY I[IHHOMY
nanepy, B SKMX LI YYaCHHKM OIp>KOBUX TOPriB MO 4Yep3l BUCTYNAIOTh
MPOJIABISIMU Ta TOKYMISIMU OJHOTO M TOTO CaMOTO TMAaKeTy I[IHHUX Tamepis,
50% Big 3arajbHOro OOCATY OIpKOBHX TOPTiB IIMM LIHHUM MarepoM 3a Iei
nepioJ.

Kontponrs 3a yknagaHHaM OIp»KOBUX KOHTPAKTIB IIOJO iX BiAMOBIAHOCTI
BKa3aHUM [IOKa3HUKAM 3J1MCHIOETHCS MPOrPaMHO-TEXHIYHUMH 3aco0aMu
bipxki. VY BumanKky BIANOBIAHOCTI YKJIAJAEHUX OIpKOBUX KOHTPAKTIB
3a3HAYCHUM TOKa3HUKaM bipyka 3ificHIOE 3axoqu, mependadeHl MyHKTOM
16.16 uux Ilpasun.

18.1.11. Kontposb 3a norpumaHHsM wieHamu bipxki, yuacHUKaMu O1p>KOBUX TOPTiB
Ta EeMITEHTaMH, IIIHHI Talepu SKUX YHECEHI 10 OIpPKOBOrO PEECTpY,
BIIMMOBIAHUX TOJIOKEHb TIpaBuUil  (GOHIAOBOI OipKi MO0 3amoOiraHHs
MaHIIyJIFOBAHHIO.

KoHntpob 3a notpuManHsaM wieHaMmu bipki, ydaacHUKaMu O1p:KOBUX TOPTiB Ta
E€MITEHTaMH, I[iHHI Tafnepu SKUX YHECEHI J0 OIpKOBOTO peecTpy,
BIIMOBIAHUX TOJOXKEHb TpaBUil  (GOHAOBOT OipKi 1I0J0 3aroOiraHHs
MAaHIIMyJIIOBaHHIO 31HCHIOETHCS B MOPSAKY, NepeadaueHoMy MmyHKTamu 16.5,
16.6,16.8, 16.14, 16.15, 16.16 uux IIpaBui.

18.1.12. HaknazneHHs caHKI[IM 3a MOPYIIEHHS BIAMOBIAHUX MOJIOKEHb MpaBuil bipxi
II0J10 3ar00iraHHs MaHIyJIIOBAHHIO.
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Haknagenns caHkuiid 3a MOPYIIEHHS BiAMOBIAHUX MOJOXEHb MpaBui bipxki
00  3amoOiraHHd  MaHIMYJIIOBAaHHIO  3/IMCHIOETbCA B TOPSIAKY,
nepeadbaveHomy JucuuruniHapHUM KoJieKcoM bipaki.

18.1.13. TlocTifiHuii Harisg Ta aHami3 i y4acCHUKIB OIpKOBHUX TOPTIB MO0

HAsIBHOCTI O3HAK MaHIMYJIIOBaHHS.

[TocTiifHMI HarIsSLA Ta aHami3 Al yYacHUKIB OIp)KOBUX TOPTIB IIOJO
HAssBHOCTI O3HAK MaHIIYJIFOBaHHS 3/I1IMCHIOETHCS B MOPSJIKY, TIepe0adeHOMY
nyHktamu 16.5, 16.16 nux [Ipasui.

18.1.14. BusiBienHs Ta JOCHDKEHHS (DAKTIB MOPYIIEHHS YYaCHHUKaMH Oip>KOBHX

18.2.

18.2.1.

18.2.2.

18.2.3.

18.2.4.

TOpPriB  BiAMOBIAHUX mToJoxkeHb [lpaBun bipxi momo  3amobiraHHs
MaHIMyJIOBAHHIO.

BusiBnenns Tta nocnipkeHHs (akTiB MOPYUICHHS yYaCHUKaMU Oip>KOBUX
TOpPriB  BIAMOBIAHUX mojoxeHb [lpaBun bBipxi 1mogo 3anmoOiraHHs
MaHIMyJIOBAHHIO 3/I1MCHIOETHCA B TIOPSAKY, MependaueHoMy myHKTamu 16.5,
16.8, 16.9-16.13, 16.16 mux [IpaBui.

Bipska 3niiicHIOE 3aX0AH 11010 3ar00iraHHs MaHIMYIIOBAaHHIO IIHAMU IIIHHUX
narepiB 3a HACTYITHUM aJITOPUTMOM:

BUKOHYE TPOLEAYypH, HampaBjieHl Ha 3amo0iraHHd MaHIMyJIIOBaHHIO,
nependaveni nyakramu 18.1.1-18.1.8, 18.1.10-18.1.11, 18.1.13-18.1.14 nux
[IpaBw;

y BUIIAJKY BHABJICHHS 3a peE3yJbTaTaMH BUKOHAHHS BKa3aHUX MPOLELYP
O3HaK MaHIMmyiroBaHHS bipka Mo)ke NpU3yNUHUTH OIpKOBI TOPTY LIIHHUM
narnepoM abo MPU3YIMUHUTH JTOMYCK YYaCHUKIB TOPTiB 10 OIp>KOBUX TOPriB Ta
nosiiomsiie HKITIDP npo BusiBiieHHS 03HAK MaHIMYJIIOBAHHS, a TaKOX MPO
MPU3YNUHEHHSI OIp>KOBUX TOPTiB IIIHHUM ManepoM adbo NpU3yNUHEHHS
JOIYCKY YYaCHUKIB TOPriB A0 OIp>KOBUX TOPTiB, AKIIO Take PIIICHHS OyJo
npuiHsTO (BiAmoBiaHO 10 11.18.3-18.4 nux [TpaBun);

npoBoaAUTh mnepeBipky Ta mnoBigomisie HKIII®P mpo ii pesynbratu B
nopsAKy, nepeadbadeHomy 1. 18.5-18.7 nux IpaBui;

y Bunaaky npuiHsaTTss HKHIIDP pimenns npo BuU3HAHHS A y4acCHUKIB
TOPTiB MaHIMMYJIIOBAHHIM I[IHAMU I[IHHUX MarepiB, K€ HE OyJ0 OCKap)KeHe
YYaCHUKOM TOPTiB abo0 SKIO 3a HACHIiIKaMH OCKap>KeHHs BOHO He OyIo
ckacoBaHo, bipka Mae mpaBo 3acTOCyBaTH [0 TaKOrO y4acHUKAa TOPTiB
BIMOBIIHI CAHKII].

bipka Mae npaBo MpoBECTH MEPEBIPKY ONEpalliii yHaCHUKIB OIpKOBUX TOPTiB
3 METOK BUSBJICHHS O3HaK MAaHINYJIOBaHHS, SIKIIO B [IIX YYaCHUKIB
OIp>)KOBUX TOPriB B XOA1 BUKOHAHHS MPOUEAYp, MepeadayeHuX IyHKTaMu
18.1.1-18.1.8, 18.1.10-18.1.11, 18.1.13-18.1.14 1mux IlpaBwi, He Oynu
BUSBJICHI O3HAKM MAaHIMyJIOBaHHs, NpoTe y bipki BUHMKaEe migo3pa L1010
MO>KJIMBOCTI iX HasIBHOCTI.

Skmo 3a pe3ynbTaTamMu MEPEBIPKM B JIIX YYACHHUKIB OIpKOBUX TOPTiB
OynyTh BUSBJICHI O3HAKM MaHIMMyIIOBaHHS, bipxka 3piiicHIOE 3aXo[w,
nepenbaueni nmynktamu 18.2.2-18.2.4 mux [lpaBun, skmo migo3pa om0
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18.3.

18.4.

18.5.

18.6.

18.7.

18.8.

18.9.

HAsBHOCTI O3HAaK MAaHIMYyJIOBaHHS 3a pe3yjbTaTaMu TMEPEBIPKH  HE
HiATBEPKYEThCS, bipxka ckiagae DOKyMEHT 3a pe3ylbTaTaMH MEepeBIpKH
BIJIMOBIAHOTO 3MICTY, MICJIsl 4Oro Oyab-sKi 1HII 3aX01au bipkero y 3B s3Ky 3
IIUM HE 3/1ICHIOFOTHCS.

bipka y pa3i BUSBJICHHSA Yy 15X yYacHUKA O1p>KOBUX TOPriB ab0 HOro KiieHTa
O3HaK MaHIMMyJIOBaHHSA MOXE MPU3YIUHUTH OIPKOBI TOPTH 32 TAKUM I[IHHUM
nanepoM abo MPU3YIUHUTU JIOMYCK TAKOTO yYacCHHUKA 10 O1p>KOBUX TOPTIB Ta
3000B's13aHa noBigoMuTH npo e HKIUIIDOP B ogHOIEHHUI CTPOK MIISAXOM
HalpaBJCHHS BIAMOBIIHOTO TOBIJIOMJICHHS €JIEKTPOHHOIO TIOIITOI0 Ha
odimiriny enexktporHy aapecy HKIIII®OP. 3a ¢akrom BusBIeHHS O3HAK
MaHIMyJIOBaHHS y X y4acHUKa OIp»KOBUX TOPTiB abo HOro KIi€HTa 0
3aKiHYEHHS TPOBEACHHA bip)keio BIAMOBIAHOI MEpPEBIPKU  OKPEMHIA
BHYTpIIIHIN q0okyMeHT bipxki, okpim nmoBigomieHHs Ha aapecy HKUTIDP, ne
CKIIAZIa€ThCA. Y csl HeoOXiIHa 1H(GOpMAITis 00 MOMXJIHBOTO MaHITYTFOBAaHHS
3a3HAYAETHCS y JTOKYMEHTI, SIKUM CKJIAJAa€ThCS 3a pe3ysbTaTaMU MPOBEACHOI
Bipkero nepeBipkw.

3yIMHEHHS Ta TPU3YNUHEHHS TOpPriB Ha bipikax MOXyTh 3A1HCHIOBATHCS
JIep>KaBHUM MPEICTABHUKOM BIAMOBIIHO O BUMOT 3aKOHOJIaBCTBA.

bipka 3a pe3ynbTaToM BHSBJICHHS y X y4YacHUKa (YYacCHHUKIB) O1p>KOBHX
TOPTiB O3HAK MAaHIMMYJIIOBAHHS TIPOTATOM MICSAYHOTO CTPOKY 3J1MCHIOE
NEePEeBIPKy B MOPSAKY, BU3HAUeHOMY MyHKTamu 16.9-16.13 nux IlpaBui, 3
METOI0 BCTaHOBJEHHA ocoOu (0ci0), MNpPUUETHOI(MX) N0 MOKIHUBOTO
MaHINYJIIOBaHHS, TEPEBIPA€ 3MICT I 00 MOXJIMBOIO MAaHIMYJIIOBaHHS,
aHaji3ye NPUYUHHU, 10 TMPHU3BEIM JI0 MOXJIMBOTO MAaHIMYJIIOBAaHHS, 3a
pe3yJbTaTaMu 4Oro CKJIaJa€ BIAMOBIAHUN JOKYMEHT 13 3a3HaYE€HOI0 MUTaHHS.

[Ipu 3'scyBaHH1 3MiCTy J1{ IIOAO MaHIMyJIIOBaHHS bipxa Moxe 3BepTaTucs
710 YYacCHHUKIB OIpKOBHUX TOPTiB 3a 1H(OpMAIIEIO, sIKa CTOCYETHCS OIPKOBHX
TOPTIB.

@donmoBa Oip’ka MPOTATOM OJHOTO JHS IMICHS CKIAQJAaHHS BIIMOBITHOTO
JOKyMEHTa 3 BHCHOBKOM MIOJI0 MOXJIMBOTO MAaHIMYJIOBAaHHS HAaJa€e
HKIII®OP Takuii 1oKyMeHT 3 OOTPYHTOBAHHMM OIMCOM MiACTaB MO0 HOTO
CKJIQJIaHHSI.

B mporeci 3mificHeHHs 3axOJiB OO 3amoOiraHHs MaHINMYyJIIOBaHHIO
CtpykTypHuii migpo3aut  bipxki B3aeMofie 3 IHIIMMU CTPYKTYPHUMH
niapo3aiiaMu bipki Ta yyacHUKaMu Oip>KOBUX TOPTIB, a CAME:

3aMUTYy€ B IHIIUX CTPYKTYPHHUX MiAPO3AUTIB BipXi Ta ydyacHHKIB Oip»KOBHUX
TOPTiB HEOOX1JIHY 1H(hOpPMAIILiIO;

HaJa€ IHIIMM CTPYKTYpHUM Mmiapo3auviam bipki pekoMmeHparii 110110
BJIOCKOHAJICHHSI METOJIIB Ta 3axXxO[[iB, HAaNpaBJICHUX Ha 3aroOiraHHs
MaHIMyJIOBaHHIO Ta HOTO CBOEYACHE BUSIBJICHHS.

VY Bunazaxy npuitHaTTs [IpaBninaam bipxi BianosigHoro pimeHHs bipxa mae
MpaBo 31WCHIOBATH JOJATKOBI 3aX0U MO0 3amo0iraHHs MaHIMyTIOBaHHIO.
3a BijicyTHOCTI BiamoBimHOTO pimieHHs [IpaBiinus bipki 10omaTkoBi 3aX0au

OO0  3armoOiraHHs  MaHIMYNIOBaHHIO  bipkelo  He  371MCHIOETHCS.
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19.1.

19.2.

19.3.

19.4.

19.5.

19.6.

Po3nin 19. Mapker-meiikepu

[Topsimok oTpuMaHHS Y4aCHUKOM Oip»KOBUX TOPTiB CTaTyCy MapKeT-MehKepa:
y4acHUK OIpKOBHX TOPTriB OTPHUMYE CTaTyC MapKeT MeHKepa MUIIXOM
yKJIaJgeHHs 3 Oipxkero abo 3 Oip)kero Ta eMITEHTOM I[IHHHMX IafepiB
BIJIMOBIHOTO IIUBLIBHO-TIPABOBOTO JJOTOBOPY.

[Topsimox mo306aBiieHHsT ydacHUKa Oip)KOBUX TOPTiB CTaTyCy MapKeT-Meikepa:
y4acHUK OIpXKOBHUX TOPIiB I0O30aBISIETBCSA CTAaTyCy MapKeT Melkepa 3
MOMEHTY TIPHUIIMHEHHS Mii BiJMOBIHOTO IUBUIEHO-TIPABOBOTO JOTOBOPY, HA
M1JICTaBl SKOTO YYaCHHUKOM Oi1p>KOBHUX TOPIiB OYyJI0O OTPUMAHO CTaTyC MapKeT-
Melikepa. YdacHUK OipKOBHX TOpriB Moke OyTH m030aBlEHHI CTaTycy
MapKeT-MeWKepa y BHIIQJKy HEBUKOHAHHS a00 HEHAJEeKHOTO BUKOHAHHS
3000B’s13aHb MapKeT-MeUKepa.

3000B’s3aHHs, 10 TpHilMae Ha cebe MapKeT-MeKkep: s MiATPUMAaHHS
JIKBIIHOCTI PHUHKY IIHHUX TAamnepiB Ta IHIMUX (IHAHCOBUX I1HCTPYMEHTIB
MapKeT-MelKkep mpuiiMae Ha cebe 3000B’s3aHHS MIOJO0 BUCTABJICHHSA Ta
HOIATPUMaHHS TPOTATOM TOProBeNbHOI cecli bBipki KOTHPOBOK, 3asBOK,
yKJIaJIeHHS OIpKOBUX KOHTPAKTIB CTOCOBHO MEBHOT0 00CATY HIHHHUX TanepiB
(piHaHCOBUX 1HCTPYMEHTIB) B TMOPSAKY, BHU3HAYEHOMY BIJIMOBITHUM
JIOTOBOPOM.

Mapker-Melikep TMOBMHEH BUKOHYBAaTH 3000B'S3aHHS IS MIATPUMAaHHS
JKBIJHOCTI IIHHUX MAarepiB Ta 1HIMMX (PIHAHCOBUX IHCTPYMEHTIB HE MEHIIIE
HIK 80 % TOpProBeabHUX JIHIB HA MICSIb.

bip>ka 341lCHIOE KOHTPOJIb 33 BHUKOHAaHHSIM MapKEeT-MEUKEpPOM CBOIX
3000B’s3aHb.

Cepen 3000B's3aHb, 10 Oepe Ha cebe MapKeT-MEWKep IS MIATPUMaHHS
JIKBIAHOCTI JIICTUHTOBUX ULIHHMX TManepiB Ta/a00 I[IHHUX TNamnepis, Kl
BUKOPUCTOBYIOTHCSA MJIsi pPO3paxyHKy Oip>KoBOro (OHAOBOIO 1HAEKCY (Kpim
JepKaBHUX 00JIranii Ykpainu), MatoTh OyTH Takl 3000B's13aHHS:

MiATPUMaHHS ~ JIBOCTOPOHHIX KOTHpyBaHb He Menme 70 % yacy
TOPTOBEJIHHOTO JTHS;

TPaHUYHUUN CIIPE TBOCTOPOHHBOTO KOTUPYBAHHS - HE OlbIne 5 %;

MO - ve menme 20000 rpa (ams OOpProBOro MiHHOTO Mamnepa - HE MEHIIe
200000 rph);

OIATPUMAHHS OJIHOCTOPOHHIX KOTHpPYBaHb HPOTSATOM TOPrOBEIBHOTO JIHS
JUIIe Michs YyKIaJaHHsS OIpKOBUX KOHTPAaKTIB (JOTOBOPIB) Ha MiACTaBl
IBOCTOPOHHIX KOTHPYBaHb MPOTATOM IIHOTO TOPTOBEIBHOTO JTHS Ha 3arajbHy
cymy He Mmenmie 300000 rpH (11 OOProBOTo IIHHOTO Marepa - He MEHIe
3000000 rph).

Cepen 3000B's3aHb, 10 Oepe Ha cebe MapKeT-MeWKep IJsi MIATPUMaHHS
JKBIAHOCTI TMO3aJICTUHTOBUX I[IHHUX TManepiB Ta I1HIMUX (HIHAHCOBHUX
IHCTPYMEHTIB (KpIM JAep>KaBHUX oOmirauiii Ykpainu), MaiTh OyTH Taki
3000B's13aHHS:
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- MOIATPUMaHHS  JIBOCTOPOHHIX KOTHpyBaHb He MeHme 60 % uacy
TOPTOBEIBLHOTO JTHS;

- IPaHUYHUI CIIpe]l JBOCTOPOHHBOTO KOTUPYBaHHs - He Ouibiie 10 %o;

- MO - ve menme 20000 rpa (ams OOproBoro LIHHOTO Mamnepa - HE MEHIIE
200000 rpn);

- HiATPUMAaHHS OJHOCTOPOHHIX KOTHUPYBaHb MPOTATOM TOPTOBEIBHOTO JHS
JUIIe TICHs yKJIagaHHsS OIp)KOBUX KOHTPAKTIB (JOTOBOPIB) Ha IMiJICTaBi
JIBOCTOPOHHIX KOTUPYBAaHb MPOTSITOM IIbOI'O TOPTOBEIBHOIO JHS Ha 3arajibHy
cymy He Mmenmie 100000 rpH (11 OGOproBOro IIHHOTO Marepa - He MEHIIe
1000000 rph).

19.7. Cepen 3000B'si3anb, 1m0 Oepe Ha cebe MapkeT-Melkep s MIATPUMAaHHS
JIKBIIHOCTI JIep’KaBHUX oOmiramiii Ykpainu, MaloTh OyTH TaKi:

HiATPUMaHHS JTBOCTOPOHHIX KOTHPYBaHb HE MeHIIe HiX 75 % uacy B
npoMikky Mk 11:00 ta 15:00 roquHaMu B TOproBeIbHUM JI€HD;

y pa3l SKII0 MIXK JaTOI0 BHUCTABJIICHHS KOTUPYBaHb Ta JATOIO MOTAIICHHS
oOmiramii (3rifHO 3 yMOBaMH BHUITYCKYy OOJraifi) € IIOHalMEHIle OjHa
POMIDKHA BHUIUIATa (KYIOHHUM IJIATIkK, YaCTKOBA aMOpPTHU3AIlisi HOMIHAJIBHOL
BApPTOCTI TOWIO), PI3HULA MDK €()EKTUBHOIO IOXIJHICTIO HAa KYIIBIIO Ta
e(DEeKTUBHOIO JOXIJHICTIO HAa MPOJAX Ma€ CTAHOBUTU HE OLIblIEe HDK 2
MPOIICHTHHUX MTyHKTH;

y pa3il SKIIO0 MIX JaTOI0 BHUCTABJICHHS KOTHPYBaHb Ta JaTOIO MOTAIICHHS
oOdirarfii (3riIHO 3 YMOBaMH BHUITYCKY OOJIIraIlii) HeMae »KOJAHUX MPOMIKHUX
BUILIAT (KYMOHHOTO IJIATEXY, YACTKOBOI aMOpTHU3allii HOMIHAJIBHOI BapTOCTI
TOINO), PIZHUIIT MIDK TPOCTOI0 JOXITHICTIO HA KYIIBIKO Ta MPOCTOIO
JOXIIHICTIO Ha TPOJAXX Ma€ CTAaHOBUTH HE OUIbIIEe HIXK 2 MPOIEHTHUX
MTyHKTH;

MJIO - ve menme 1000000 rpH;

MiATPUMaHHS OJHOCTOPOHHIX KOTHUPYBaHb MPOTSITOM TOPTOBEIBHOTO IHS
JUIIEe TMiCHA YKJIaJaHHs OIpKOBUX KOHTPAKTIB (JIOTOBOPIB) Ha IMiJICTaBi
JIBOCTOPOHHIX KOTHPYBaHb MPOTSITOM IIHOT'O TOPTOBEIBHOTO JHS Ha 3arajibHy
cymy He menmie 10000000 rpH (3a KOKHUM BUITYCKOM).

[Ipn upomy:

npocta noxiaHIcTh (Y s) - BIIHOCHA BEJIMYMHA, IO XapaKTepu3ye M0Xijd 3a
obJtirariero Ta 00UUCIIOETHCS 3a (OPMYJIIOIO

N'CE - P
— ' 3
¥, = 22 100 %
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ne P - mina oGairarii;
Y S - mpocTa TOXiaHICTb;
CF i - BumiaTa 3a o0JIiraii€lo B MOMEHT 1 B MailOyTHbOMY;

tT-t0 - KUBKICTh OHIB MK IOTOYHOK JaTOI0 Ta JIaTOK OCTaHHBOI
BUILUIATH,

T - KUTbKICTh BUILIAT 32 OOJIIraIli€o B MaiOyTHhOMY;

edexTrBHa A0X1IHICTH (Y TM) - BiIHOCHA BEJTMYHHA, 110 XapaKTEPU3YE TOX1a
3a O0JIraIli€l0 Ta € KOPEHEM TaKOro PIBHSHHS:

CF,

T
P:S(

i=1

(1+

ne P - mina oGmirani;

YTM - edexTrBHA T0X1/IHICTD, %0;

CF i - BumaTa 3a o0JIiraiii€io B MOMEHT 1 B MailOyTHbOMY;

ti-1t0 - KiIpKICTH IHIB MIXK ITIOTOYHOIO AaTOIO Ta JATOI0 1-01 BUILIATH;
T - KUTbKICTh BUILJIAT 32 OOJIIraili€ro B MaiOyTHHOMY.

19.8. ®onpoBa Oipka 3a noromkeHHAM 3 KoMiciero cBOIM pIIEHHSM B OKPEMHUX
BUIIQJIKaX y 3000B'sI3aHHAX MapKeT-MEWKEpa MOYKE€ BCTAHOBJIIOBATH OLIbIIY
BEJIMYMHY TPAHUYHOIO CIIpeAa JBOCTOPOHHBOTO KOTHUPYBaHHS Ta/abo
IPaHUYHY BEJMYMHY PI3HULI MK €(PEKTHBHOIO JOXIJIHICTIO Ha KyMHIBIIO Ta
e(EeKTUBHOIO JOXIJHICTIO Ha TMpOoJa)XX Ta/abo pi3HULI MIDK MPOCTOIO
JOX1THICTIO Ha KYTMIiBIIIO Ta MPOCTOIO JIOX1THICTIO HA TIPOJIAK.
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I'masa VI. llopsaok po3kpurrs iHdopmanii npo aisnbHicTs Bipaki
Ta il ONPUJIIOTHEHHSI, KOTUPYBAHHS HIHHMX Nanepis
Ta ONPWIIOIHEHHS IX Oip2KOBOT0 KypCy

Po3nin 20. Joctynm Ta poskpurrsa iHdopmanii nmpo aisibHicTh bip:ki Ta il
ONPUJIIOIHEHHSI, KOTUPYBAHHA WiHHMX ManepiB Ta ONPWIIOJHEHHS IX OIPsKOBOI0

Kypcy

20.1.

20.2.

20.3.

20.4.

Bcs iHdopMmartis, 1o moB’s3aHa 3 X0JI0M Ta pe3ysibTaTaMu TopriB Ha bipxi, €
BiacHicTio bipxi. bipka 3ammmae  3a  co00 TpaBoO  MPOJaBaTH
iHpopMaliiiHuM areHTcTBaM, 3acob0aM MacoBoi iH(opMalli Yu IHIIUM
CrocoO0M MOILIUPIOBATH 1HPOPMAIIIIO PO TOPTH.

Jii bipxi 11010 onpuitoAHEHHS 1HPOpMAIIil CIpSIMOBaHI Ha 3aXUCT 1HTEPECiB
yiieHiB bipki Ta 1HIIUX y4acHHUKIB (JOHIOBOTO PUHKY, 3a0€3MEUCHHS PIBHUX
YMOB MIOJ0 OTpUMaHHS iHQopmarii mpo OipkKOBI KOHTPAKTH 3 I[IHHUMH
nanepaMy Ta 1HIKUMHA (PIHAHCOBUMU 1HCTPYMEHTAMH, SIK1 TOMYIIECHI 10 TOPTiB
Ha bipxi.

Hoctyn a0 iHopmarliii 311iCHIOETHCS B TAKOMY TOPSJIKY:
BUTBHUN JOCTYT (JIOCTYTI IO ONPUIIOHEHOT 1HhOopMaIlii);
JIOCTYI Ha JIOTOBIPHUX 3acajiax;

JOCTYII YIIOBHOBAKCHHX ACPKABHUX OpFaHiB, B TOMY Yyuci ACPIKABHOTI'O
IMpcacCTaBHUKA.

OnpuiroAHEHHIO TJPISIrae HACTyMHA 1HGOpMAaIIis:

O1p>KOBUH CHHUCOK, OIP>KOBUI CHCOK (piHAHCOBUX 1HCTPYMEHTIB (y pasi Horo
HAasIBHOCTI), OIpKOBUH pEeCTp, MEpENiK I[IHHUX MarepiB, SKi BUKIOYEHI 3
JICTUHTY;

CIIUCOK WJIeHIB bipixi;

PUHKOBAa BapTICThb Ta OIpPKOBHM Kypc IIHHUX MamnepiB MO0 KOKHOIO
E€MITEHTa OKPEMO;

OCHOBHI NapaMmeTpy LIHHUX ManepiB, 110 BKJIIOYEHI A0 BipXKOBOro crmucky
(Ha3Ba eMiTeHTa, BUJ I[IHHOTO Tarepy, HOMIHaJIbHA BapTICTh, KUIBKICTB,
PIBEHB JICTUHTY, TOIIO);

iH(dopMaIlis Mpo MisUTbHICTh €MITEHTIB, I[IHHI Marnepu SKUX JOMYIIEHI [0
TOPTiBJl, SIKa ONPWJIIOJAHIOETHCS EMITEHTaMH 3a JIOTOBOpaMu  TIpo
MiATPUMAaHHS JIICTUHTY;

iH(dOopMaIliss CTOCOBHO YMOB Mpojaaxy IiHHUX manepiB Ha bipxki (IIpaBuna
bipxi, To110);

y3arajbHEeHI1 JIaHl PO pe3yJIbTaTH TOPTiB (3arajibHi 0OCATH TOPriB, KIIBKICTh
[IHHUX MafepiB Ta IiHa OCTAHHBOT'O YKJIaJEHOro 01pKOBOr0 KOHTPAKTY);

MOKAa3HHUKH, L0 BIIOOpa)kaloTh AMHAMIKY PUHKY (KamiTamizaiis, O1p»KoBUM
dboHI0BUI 1HIIEKC, 3MIHM PIBHS I[IH Ha IIHHI HanepH, 3arajibHi 00CITH 100
IPOIO3UIIIi Ta MONUTY Ha LIHHI Manepu, CIpeiy, TOIIO);
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20.5.

PEUTHHTH.

[adopmarris, mo Bkazana B 11.20.4 pO3KpHUBAETHCA TAKUM YHHOM:
yepes 3acobu bipxki;

IIJISIXOM PO3MIILIEHHS Ta PO3CHIIKH B €JIEKTPOHHUX MEpEXKax;

[UIAXOM HaJdaHHSA iHpopMaliiiHUM areHTcTBaM Ta 3acobaM MacoBOi
1H(opMmariii;

yepes nepioauyHi BUIaHHsa bipxi.

Ha Bnacnomy BeG-caiiti bipxi (y 1117101000BOMY pekuMi) Y A€Hb MPOBEICHHS
O1p>KOBUX TOPTiB 000B’SI3KOBO OMPUITIOAHIOETHCS:

MepeTiKk  TOPTOBIIB IIHHUMHU MamepaMu, JTOMYIIEHWX J0 YKIAICHHS
KOHTPAKTIB KYMIBII-MPOJAXy I[IHHUX TamnepiB Ta IHMHUX (QIHAHCOBUX
1HCTpyMeHTIB Ha bipxi;

nepesik MIHHUX MarepiB, sSKi MPOUIIIM TPOIeAypY JICTUHTY/IENICTUHTY;

oOcAr TOPriBill IHHUMU NanepamMu Ta IHIIUMHU (PIHAHCOBUMU IHCTPYMEHTAMU
(KUTBKICTh LIHHMX HamnepiB Ta 1HIMX (PIHAHCOBHX 1HCTPYMEHTIB, iX 3arajibHy
BapTICTh 3T1JTHO 3 YKJIaIGHUMU KOHTPAKTaMU, O1p>KOBHM KypC IIHHUX TanepiB
I0/I0 KOXKHOTO IIIHHOTO Tarepa, o nepedyBae B 00iry Ha bipxi) 3a nepio,
yctanoBieHuii HKIIIDP.

Kpim Toro, Ha BracHomy BeO-caiiTi bipxi (y 11101000BOMYy pexumi) 000B’SI3KOBO
OTIPUJITIOJTHIOETHCS

20.6.

I[1Ha BIAKPUTTS,
OCTaHHs MOTOYHA I[iHa (I[1HA 3aKPUTTS);

IHa Ta o0csAr kKpamoi (HalMeHINOl) 3adBKA Ha MNpPOAAX Ta Kparoi
(HaMO1TBIIIOT) 3aBKM HA KYMIBIIIO 200 JOX1AHICTH (111 00irantiii);

PUHKOBA KarmiTani3alis eMITeHTa (CepelHE 3HAU€HHs pPUHKOBOI KamiTami3anii);

MEpeNiK YYaCHUKIB OIpKOBUX TOPriB, O SKHUX 3aCTOCOBAHI CAHKII IOA0
HeBukoHaHHs [IpaBun Bipiki, 13 3a3HaUEHHAM MOPYILIEHb;

iHdopMaIil0 100  BIACYTHOCTI  pPO3paxyHKIB  Ta/abo  MPOBEAEHHS
PO3paxyHKIB 3 MOPYIICHHSM BCTAHOBJIEHOTO OIP>KOBUM KOHTPAKTOM CTPOKY
iX BHUKOHAHHS 3a HACJiJIKaMU YKJIaJeHHX Ha bipxki Oip)KOBUX KOHTPAKTIB
Ta/abo pO3ipBaHHS paHillle YKIAJACHUX Ha Oipki OIpKOBUX KOHTPAKTIB
y4acHUKaMHU Oip>KOBHUX TOPTiB, 1H(OpMAIliO 100 BXKUTUX Bipkero caHkIlin
JI0 TAKMX YYaCHHUKIB O1pKOBUX TOPTIB.

[adopmaltiss Tpo OCTaHHIO MOTOYHY ITiHY (I[IHY 3aKpUTTA) IIHHOTO Marepa
PO3MIIIY€EThCSI Ha BeO-caiiTi bipxi pazom 3 iH(opMalli€ro Mo10 1aTH, Ha SKY
ii Oyno po3paxoBaHO Ha IMiJICTaBl OIPKOBUX KOHTPAKTIB (IOrOBOPIB) abo
BHU3HAYEHO Ha I1JICTaBl MOJaHUX 0e3apEeCHUX 3asIBOK.

[ndopmaris, Bu3Hayena B 11.20.4 ta iHma iHdopmanis, KpiM KOHPIAEHIIHHOT
Ta 1HIIOI 1H(OpMAIll 3 0OOMEXEHUM JIOCTYNOM, MOKE NepenaBaTUCs TPETIM
oco0aM Ha JIOTOBIPHUX 3acajiax.
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20.7.

20.8.

20.9.

[adopmarriss  momo TOPriB y BHIMAJAKAX, NEpen0aYeHNX  YUHHUM
3aKOHOJIABCTBOM, HA/IA€ThCS HA MUCHMOBY BUMOTY BiJTOBIIHUM JI€P>KaBHUM
OpraHam.

bipxxa namae iHdopmariito HKIII®P 3rimHo BuUMOTr, 10 BCTaHOBJCHI Y
BiJITOBITHUX HOPMATUBHO-TIPABOBUX aKTaXx.

Bipka 3abe3nedye 3a 1OMOMOTOO BIAMOBIIHUX TEXHIYHUX 3aCO0IB Y PEXHUMI
PEATbHOTO Yacy JOCTYI JCPKABHOTO TpPEACTaBHUKA 0 iHopMaIli mpo Xif
O1p>KOBUX TOPTiB.

bip>ka moBMHHA HE MI3HIIIE HACTYITHOIO pOOOYOro JHS JTUCTOM IOBIJIOMHUTH
HKIII®P mpo omepariii 3 MiHHUMH NanepamMu Ta/ado iHMKUMHU (HiHAHCOBUMHU
IHCTpyMEHTaMH, fKi 31HCHIOITbCA Ha bipxi, y pasi, SKIO iCHye Mmijo3pa B
TOMY, IO MiJ Yac 3A1MCHEHHS TaKUX Omepaliil BUKOPUCTOBYEThCA a00 MOXKe
OyTH BUKOpHCTaHa iHcaiiepchKa iHpopMarlis.

Odiuiiini Buganas bipxki Bu3Hauatotscs Pajoro.

20.10. KotupyBaHHS LIHHUX MarnepiB Ta IHMNX (IHAHCOBUX IHCTPYMEHTIB.

20.10.1. KotupyBanHs (Bu3HaueHHs Ta/abo (ikcallisi pUHKOBOI I[IHU LIIHHOTO Marepy

Ta 1HIUX (IHAHCOBUX I1HCTPYMEHTIB) 3IACHIOETHCS, B TOMY YHCII 13
3aCTOCYBaHHSAM EJIEKTPOHHOI CUCTEMHU TOPTiB:

Opy TOprax Ha PUHKY KOTHUPOBOK — 3a I[IHAMHU HaWKpaluxX OCTaHHIX
KOTHUPOBOK, I[IHOIO OCTAaHHBOTO O1P>KOBOT0 KOHTPAKTY Ta CEPEIHbO3BAKEHOIO
I[IHOIO I[IHHOTO Tarnepy 3a 01pKOBUMHU KOHTPAKTaAMU;

Py TOPrax Ha PUHKY 3a8BOK — 3a I[IHAMHU HAWKpalluX OCTaHHIX 3asiBOK,
I[IHOIO OCTaHHBOTO OIP)KOBOTO KOHTPAKTY Ta CEPEIHbO3BAKEHOIO I[IHOIO
LIHHOTO Tarepy 3a O1pKOBUMHU KOHTPAKTaMU;

IpyU TOprax Ha PHUHKY ayKIIOHy — 3a LIHOK OCTAaHHBOIO OIp>KOBOTO
KOHTPAKTY 32 KOKHUM ILIHHAM TanepoMm;

MpU TOprax JAep>KaBHUMH LIHHUMU manepaMmu 3a ydyactio HBY - 3a miHoro
OCTAaHHBOT'O OIPKOBOTO0 KOHTPAKTY 3a KOKHUM LIIHHUM HanepoM.

20.10.2. Pamoro a6o IlpaBminHsM bipki MOXYTh BCTAaHOBJIIOBATHUCS JOAATKOBI

BUMOTH Ta OOMEXeHHs (B TOMY YHCIl 32 CyMOIO OIp>KOBHX KOHTPAaKTIB Ta
3asIBOK/KOTHPOBOK) JIJIsi KOTUPYBAHHS I[IHHUX TManepiB Ta 1HIUX (HiHAHCOBHUX
1HCTPYMEHTIB.

20.11. bipxoBuit Kypc IHHOTO Marnepy

20.11.1. BbipkoBHIl Kypc IIIHHOTO Tamepa pO3paxOBYEThCA Y J€Hb TMPOBEICHHS

O1p>KOBUX TOPTIB 3a MM I[IHHUM ManepoM IUIIXOM PO3PaXyHKY CEpeIHbOTO
apu(pMETUYHOTO 3BAKEHOTO LIH OIP>)KOBUX KOHTPAKTIB, YKIAJAEHUX Y TaKHil
TOPTOBENIbHUI 1€Hb, TPU OJJHOYACHOMY JOTPUMAHH1 TAKUX BUMOT:

y O1p>KOBOMY KOHTPAKTi, 3a SKUM pPO3PaXOBYEThCS OIpKOBUN KypC LIHHOTO
namnepa, nepeadadyeHo, IO CTPOK HOro BUKOHAHHA HE TEPEBHILYE JIBOX
poOOYMX JHIB 3 MOMEHTY YKJIaJIaHHS TAKOTO O1pKOBOTO KOHTPAKTY;
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OIpXKOBHI KOHTPAKT, 3a SIKUM pPO3PAXOBYETHCS OIPKOBUM Kypc I[IHHOTO
namnepa, ykiaaJeHO Ha mijfcTaBi 0e3aJpecHOi 3asBKU, Ka CTAHOM Ha MOMEHT
yKJIaZaHHg Oip>KOBOTO KOHTPAKTy BXOJIUTh JO TPAHUYHOTO CHpEdy
KOTUPYBaHHS;

IPaHUYHUMN CIIpe]l KOTUPYBAHHS CTAHOBUTH HE Oubie 15 %;

4ac 1ICHyBaHHS TPAHUYHOTO CIIpeAy KOTHUPYBAHHS I[IHHOTO Tarepa, A sSIKOro
pPO3paxoBY€EThCS OIpKOBUHM Kypc, MOBHHEH OyTu He MeHIIMM 3a 50 % uacy
KOXHOI TOPTOBENBHOI Cecii 32 TAKUM LIIHHUM anepoM;

MO - ve menme 20000 rpa (ams OOpProBOro LiHHOTO Mamnepa - HE MEHIIE
200000 rph);

3arajibHa cyma YKJIaJeHHX OipKOBHX KOHTPAKTIB, 3@ SIKUMHU PO3PAaXOBYETHCS
O1p>OBHI KypcC LIHHOTO Marepa, B MeKax TPAaHUYHOTO CIpeny KOTUPYBaHHS
He moBuHHa OyTm Menma 20000 rpH (a1 GOproBOTO IMIHHOTO Tamepa He
noBuHHa 0yt MeHma 200000 rph).

JUist  po3paxyHKy OIp»KOBOTO KypCy JICTHHIOBOIO IIIHHOTO marmepa
BUKOPUCTOBYIOTBCSL  OIpKOBI KOHTPAKTH, SKI BIAMNOBIJAIOTH BHMOTaM,
BCTAHOBJICHUM MM MyHKTOM [lpaBui, Ta ykiajieHi MPOTATOM OCTaHHBOI
TOJIMHU JI0 MOMEHTY, KOJIM OYB YKJIQJICHUN OCTaHHIM OIpKOBHI KOHTPAKT 3a
TaKUM LIHHUM TarepoMm, SIKUil BIAMOBIAa€ HABEIGHUM BHUIIE Y IIbOMY ITyHKTI
BUMOTaM, TPHU I[bOMY 3a3HAY€HUW OCTaHHIA OIP)KOBHM KOHTPAKT TaKOXK
BXOJIUTH JIO PO3paxyHKy O1p>KOBOTO KypcCy.

20.11.2. TIpu po3paxyHKy OIp>KOBOTO KypCy HOTO 3HA4YCHHSI OKPYTIIOETHCS 0

YOTUPHOX 3HAUYIIUX HUPP MICIsA KOMHU.

S0 3a WIHHUM ManepoM NpPOTATOM TOPTOBEIBHOTO JTHSA HE OyJO YKJIaJIeHO
KOJIHOTO OIp>KOBOI0 KOHTPAKTY, KM BIAMOBIIAE BUMOIaM, 3a3HAUYECHUM Y
nyHkTi 20.11.1 uux IlpaBui, Oip»oBUi Kypc I[bOTO LIHHOTO Manepa y Takui
TOProBEJIbHUN J€Hb HE BUBHAYAETHCA.

20.11.3. bip>xoBui#i Kypc I[IHHOTO Manepa He BU3HAYA€ThCS:

IIpY IEPBUHHOMY PO3MIIICHHI I[IHHUX TaIepiB;
3a onepartisimu PEIIO;
3a O1p>KOBUMH KOHTPAKTaMH, YKJIaJICHUMHU Ha T1JICTaBl aJpeCHUX 3asBOK;

3a OIpKOBUMU KOHTPAKTAMU, YKJIQJICHUMH MPU MIPOBEACHHI TOPTIB 3 MPOJAKY
aKIIiH, 110 HaJIe)KaTh JIepKaBi;

32 KOHTPaKTaMH (JIOTOBOPAMHM ), YKJIAJCHUMH Ha OJJHOCTOPOHHIX ayKI[10HAX.

Bip>k0oB1 KOHTPAKTH, IKI MaIOTh O3HAKW MOKJIMBOTO MAaHIMYyJIOBaHHS, MOXYTh
HE BUKOPHUCTOBYBATHUCS MPU PO3PAXyHKY O1pKOBOTO KYpCYy.

bip>xoBuii Kypc IIHHOTO Manepa BU3HAYAETHCA O€3 ypaxyBaHHS OIpKOBHX
KOHTPakTiB, y sKkuX LleHTpadbHUN KOHTpareHT BHUCTYIA€ SAK MOKYyMElb
I[IHHOTO manepa.

20.11.4. Bip>xoBuil KypcC IIIHHOTO Marnepa po3paxoBYEThHCA 3a TAKOW (GOPMYJIIOO:
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X - OipXOBHUH Kypc I[IHHOTO Manepa;
N-  KUIbKICTh OIpP)KOBHX KOHTPAKTIB, 3a SIKMMH PO3PAaXOBYEThCSA OIPKOBHI Kypc

HiHHOI‘O Imaricpa,

Vi - cymMa I-ro OipKOBOIO KOHTPAKTy, 3a SKHM PO3PAaXOBYETHCS Oip»KOBHH KypC
I[IHHOTO Tarepa,

W, - KUIBKICTh IIHHHMX TamepiB y I-My OIp)KOBOMYy KOHTpakTi, 3a SKHM
PO3paxoBY€EThCs OIP)KOBUN KypC LIHHOTO Tarepa;

C-".- CT: - HAKOMWYEHUH KYMOHHWM (TPOLEHTHUN) NOXiJ, L0 NpHUIlaja€e Ha OAUH
OOproBuii IIHHUK Mamip, AJs SIKOTO PO3PaXxOBYEThCSA OIPKOBUM Kypc, BIAMOBIIHO
CTaHOM Ha JaTy T j BAKOHAHHs I-T0 0ip)KOBOTO KOHTPAKTY Ta Ha naTty T o po3paxyHKy
Oip>xkoBoro Kypcy. Jlani ckimanoBi (QopMylnn BUKOPUCTOBYIOTHCS JIMINE TpHU
pO3paxyHKy OIpKOBOr0 KypcCy OOpProBHX I[IHHUX MamepiB, IJs SKUX INepeadadeHi
BUIUIATU (PIKCOBAHOTO JOXOAY, 1 MOBHHHI NPUIMAaTH HYJbOBE 3HAYEHHS IS IHIIUX
LIHHUX TManepiB. Y pasl SKIIO MepeadadyeHl BUILIATH JOXOAY, (PIKCOBAHOTO B
1HO3E€MHIM BaJIIOTI, HAKONMHMYEHUW KYMOHHUN (MPOLEHTHUH) J0Xil 3a TaKUMHU
BUIJIATAMU Ma€ 3a3HAYaTUCh y TpUBHI 3a odimiiinuM KypcoM HarioHansHOro 0aHky
VYKpaiHu cTaHOM Ha J1aTy pO3paxyHKy OIp»OBOTO Kypcy.

Y BUMAAKy BIJACYTHOCTI 3a pe3yJbTaTaM{ TOPTOBEIBHOTO JHS IO I[IHHOMY Tamnepy
OIp>)KOBUX KOHTPAKTIB JJisi MiJIpaXyHKY OIpKOBOTO Kypcy, OIp:KOBMil Kypc 3a
BKa3aHUM I[IHHUM TallepOM HE BH3HAYAETHCS, a OCTAHHE DPO3PAaXOBaHE 3HAYCHHS
O1p’)KOBOT'0 KypCy HE MEPEHOCUTHLCS Ha MOTOYHUH Ta HACTYITHI TOPTOBEJIBHI JHI.

bip>xoBuii Kypc IIHHOTO Tarepa OMPUITIOJHIOEThCS 13 3a3HAYEHHSAM JaTh MOTO
BU3HAYCHHS.

20.12. OnpunrogHeHa iHpopMallist Ipo OIP>KOBUN KypC Ta pe3yIbTaTH KOTUPYBaHHS
LIHHUX NanepiB NOBUHHA MICTUTH IIOHAWMEHIIIE:

- O1p>KOBUH KypC 13 3a3HAYEHHSIM JIaTH MOT0 BUSHAYCHHS;

- I[IHY BIIKPUTTS;

- LIHY 3aKpUTTS;

- o0cAr yknajieHux 01pKOBUX KOHTPAKTIB;

- 1H(pOopMaIio PO HEBUKOHAHI Ta/a00 aHyJIbOBaH1 O1P>KOBI KOHTPAKTH;

- HiHy Ta oOcAr Kpauioi (HalMeHINOi) 3asBKM Ha MNOpPOJaXX Ta Kpamioi
(Hai61IBII0T) 3asBKU Ha KYMIBIIIO.
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I'masa VII. ®opc-maxkopHi 00cTABMHH

Po3zain 21. @opc-mMaxopHi 00CTABUHU

21.1.

21.1.1.

21.1.2.

21.1.3.

21.1.4.

21.1.5.

21.1.6.

®dopc - MaXKOPHI 3aCTEPEIKEHHS

CropoHu OIp>KOBOr0 KOHTPAKTy HE BIANOBIAAIOTH 3a KOJHI 3aTPUMKHU Y
BUKOHAHHI YW 32 HEBUKOHAHHS CBOiX 3000B’s3aHb 3a 1uMu [IpaBuiamu 4m
JIOTOBOpaMH, SIKIIO 3aTpUMKa YHM HEBUKOHAHHA OylM CHpPUYHHEHI
oOCTaBMHAMH YM MPUYMHAMH 11032 KOHTPOJEM CTOPIH, BKJIIOYAIOUH, ajie He
0OMEKYIOUUCh, TAKUMU: BiliHA (BKJIIFOYHO 3 TPOMAJITHCHKOIO BiiTHOIO), MAcCOBI1
Oe3nopsaKu, AMBEpCis, emMOapro, MOXKeXl, MABOJKKA YH 1HIII MPHUPOIHI
katactpodu, BUOYXH, Ail 4u OE3MIATBHICTh YKPAaiHCHKOTO YW IHIINX YPSIIIB,
cTpaiiku; Oyab-sKl 3 TAKUX OOCTaBUH BBAXKATUMYTHCS HENEPEOOPHOIO CUIIOIO
(bopc-maxopom).

CropoHa, 110 mijnana mij Ait0 HenepeOOpHOi CUJIH, OBUHHA HETaiHO IiCIIs
TOTO, SIK JIOBiJIajlacsi MpO Jil0 HemepeOOpHOI CHJIM, TMOBIJOMHUTH IPO 1€
MUCHMOBO 1HIIIY CTOPOHY, AKIIO 1151 HeTepeOopHa CUiia He J1a€ 3MOTH TEpIIiii
CTOPOHI BYAaCHO BHMKOHATH CBOi 3000B’si3aHHS 3a muMmu [IpaBunamu um
JIOTOBOPOM.

HenepebopHa cuna, sika cipuyrHUIIA 3aTPUMKY BUKOHaHHS Ha 30 uu Oiblie
IHIB, nae OyAb-sKiid CTOPOHI MpaBoO po3ipBaTh OyAb-AKH O1pKOBUI
KOHTPaKT, YKIAJE€HUWA BIANOBIAHO 10 BuUMor 1ux I[lpaBun, 0e3 cmiatu
HEYCTOWKHU. BIp)KOBHII KOHTpPAKT, PO3IpBaHUN TAaKUM YWHOM, BBAXKAETHCS
pO3IpBaHMM B Yac nepeAayl IHIIKA CTOPOH1 MOBIAOMIIEHHS IIPO HENMEepeOOpHyY
CHILy.

Sxmo Oip)KOBUH KOHTPAKT PO3PHBAETHCS dYepe3 A0 HEmepeOOpHOT CHIIH,
CTOPOHU TIOBHHHI TIOBEPHYTH BCI JOKYMEHTH 1 IUIaTeXl OJHE OIHOMY
npoTaroM Tpbox (3) poOoUMX JHIB MICHS JOCTAaBKM TMOBIJOMIICHHS IPO
po3ipBaHHsA OIp’KOBOTO KOHTPAKTY OyAb-sIKOIO CTOPOHOKO (JIBOCTOPOHHS
PECTHUTYIIIS).

30UTKH, CHOPUYMHEHI PO3IpBaHHSAM OIpKOBOTO KOHTPAKTy IiJl JII€I0
HernepeOOpHOi CUITH, TOKJIAIal0ThCSl HAa CTOPOHY, SIKA 111 30MTKHU 3a3Haa.

CTopoHU HE BIJINOBIIAI0TH OJIHA TIEPE OAHOIO 32 OY/b-K1 30UTKH, BTPATH YU
1HIII BUIATKU, CIIPUYUHEHI JII€0 HEeTepeOOpHOT CHIIH.
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I'nmaa VIII. Ilopsinok po3B's3aHHst ciopiB MizK ywieHamMu Bipaxki
Ta IHIIUMH 0c00aMH, IKi MAKOTH PAaBO OPaTH y4acTh
y 0ip:kK0BHMX TOPrax 3riiHo i3 3aKOHOJJaBCTBOM.
IHopsinok HakIaieHHs cCaHKIii 32 mopywenHs [IpaBua Bipaxi

22.1. Tlopsimok po3B'si3aHHS CIIOPIB MK WieHamu bipki Ta iHIIMMH oco0aMu, SIKi
MarTh IIPaBO OpaTy y4yacTh y OIp>KOBHX TOprax 3riHO 13 3aKOHOJIaBCTBOM, a TaKOX
MOPSZIOK HaKIJIAJCHHs CaHKIKi 3a mopymeHHs [IpaBun bipki, BUKIaIeHO B OKPEMHX
JTOKyMeHTax bipixi, siki € HeBil €MHOIO YacTHHOI IuX [IpaBui Ta MomarOThCs Ha
peectpaiiro 10 HKITI®P oxpemo.
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JOJATKHU 10 ITPABUJI
ITAT «®onpnosBa oipxka [IOTC»

Homatok Ne 1
no lpasua ITAT «®onnosa oip:ka IIOTC»,

(OdopmroeThbest Ha OJIaHKY OpraHi3arlii)
JloBipeHICTh Ha YIOBHOBaXKEHY 0CO0y No

MICTO

JaTa CKJIaJaHHA

(mani - loBiputens), kox €/IPIIOY
(moBHE HalilMEHYBaHHS KOMIIaHii/0aHKY)

B 0001 , 1110 Ji€ Ha ImiacTaBl ,
(IL.Lb. mocanoBoi ocoOwm) (craryry, moBipeHOCTI ™)

II€F0 TOBIPEHICTIO YIIOBHOBAXYE

(maii — yrmoBHOBa)keHa 0c00a)
(IL.L.b. mocagoBoi ocobu, ceprudikoBanoi [IOTC)

\Anpeca :

[Tacmioprt cepist Ne , BUIAHUN O p.
(opras, 110 BUaB MACMOPT, JaTa BUIAY1)

Ceprudixar HKIIIOP (AKLIIDP) na 3aificHeHHs AisSUTBHOCTI 3 TOPTiBII IIHHUMHU MarnepaMu

(Ne, nara Buaaui, TEpMiH Jii)

ITpencrasnsatu Josiputens B ToprosenbHiit cucreMi [TAT «®onnosa Gipxa [IOTCy» (nam — [IOTC),
ykiazaty Bia imeHi JloBipurens B ToprosenbHii cuctemi [IOTC Gip:koBI KOHTPAKTH, MiANUCYBATH
€JIEKTPOHHUM YUCIIOBUM IIAMMCOM €JIeKTPOHHI JOKYMEHTH, OB’ s3aHi 13 YKJIaJaHHSAM Ta BUKOHAHHIM
O1pKOBUX KOHTpPAkTiB B ToprosenbHiM cuctemi [IDTC, a Takox BUKOHYBAaTH BCl HEOOX1AHI Mii,
MOB’s3aHI 13 OCOOMCTUM KJIHOYEM EJIEKTPOHHOTO YHMCIOBOIO MIANUCY YIOBHOBa)XEHOI OCOOM, SKHMH
BUKOPUCTOBYETbCS B ToproeibHi cuctemi [IOTC, Britouaroun ofepxaHHsS Kiloua €eKTPOHHOTO
YHCIIOBOTO MiIMHUCY, TOIaHHS MOBIJOMJIEHb PO KOMIIPOMETALIII0 KPUNTOrpadiuHUX KIIOYiB, TOIaHHS
3asiB PO aHYJIIOBAHHS CEPTHQIKATY KITF0Ya €IEKTPOHHOTO YUCIOBOTO MiAMUCY TOMIO.

JloBIpeHICTh AliiCHA 0 « »

JloBipeHIiCTh MOXe OyTH B OyAb-sKMI yac cKacoBaHa JOBIpUTENIEM, MPO IO OCTaHHIA HEraiHo B
MUCHbMOBIHM (pOpMi Ma€ NMOBIJOMUTH yroBHOBaXkeHUX oci6 [IDTC.

ITpaBa Ta 060B'I3KM 11010 TPETiX 0Ci0, 1110 BUHUKIM BHACIIJJOK BUMHEHHS IPABOYMHY MTPEICTABHUKOM
1T0 TOTO, SIK BIH JOBiZaBCs ab0 MIT JOBIAATHCS MPO CKACYBAaHHS JOBIPEHOCTI, 30€piraroTh YNHHICTH
U1 0cOOM, SIKa BHJIAJIa JIOBIPEHICTbh, Ta i1 MpaBOHACTYMHHUKIB. Lle mpaBuIO HE 3aCTOCOBYETHCS, SKILO
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TpeTst ocoba 3Hasa a0o MOTJIa 3HATH, IO i JOBIPEHOCTI MPUITUHUIIACS.
[Tigmuc

[TevaTka (32 HAsIBHOCTI)

* JIOBipeHICTb, AKY IiIMUCYE MTOCaa0Ba 0c00a, 1m0 Ji€ He Ha mifcTaBi CTaTyTy, a O JJOBIPEHOCTI, Ma€
[TOCBI14YBaTHCSI HOTAPiaabHO.
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AHKETA

Y1oBHOBakKEHOI 0cO0H
AJIS1 IPOXO/IKeHHs cepTUdikanii
Ha [IAT "®onnosa bip:xa [1OTC"

Jonatok Ne 2
no lpasua ITAT «®onnosa oip:xka IIOTC»

dorto

1.  Haspa kommnanii
(ko €JIPTIOY)
2.  Anpeca kommnadii, TenepoH

[IpizBuie, iM ‘s, M0-6aTHKOBI

3. Ywucno, micsib, pik HAPOHKCHHS

4, [TacriopTHi naHi

5. Ocaita (HaBUaJIBLHUHN 3aKJIa]l, CIICIIATbHICTD)

6. ITocaga B koMmauii

7. Inma iHopmaris, sky Bu BBaxxaere 3a HE00X1/1HE IOB1IOMUTH

13

Hara

20

[Tignuc kepiBHUKA

KonraxHi gaxi:

Homep mo06. Tenedony

E-mail

Howmep ICQ

[Tigmuc ynoBHOBa)Ke€HOT

ocoou
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Jopatok Ne 3
no lpasua ITAT «®onnosa oip:xka IIOTC»

KOO 3a86HUKA

NPUCBOEHULL KOO
(3anoeutoemovcs [IPTC)

AHKETA
HiHHOTO Mmamnepy

1. 3arajabHa indopmanis

(13 2 20_ p.

1.1 Emitent (6xazamu noeny Hazey emimenma, AK ye
3A3HAYEHO 8 U020 CIAMYMHUX OOKYMEHMAX)
1.2. 3asBHUK (6xazamu no6Hy HA38Y 3ASAGHUKA, AK Ye
3A3HAYEHO 8 U020 CIAMYMHUX OOKYMEHMAX)
1.3. BinnosigansHa ocoba 3asiBHHKA (6xazamu npizeuwye, im’s ma
nocaoy 6i0nosioanbHoOi/KOHMAaKmuoi ocoou
3A516HUKA)
1.4. Konrakthi Ten./dakc 3asBHUKA
1.5. AJpeca eNeKTpPOHHOI MOIITH 3assBHUKA
2. Indopmanisi npo Emitenta
2.1. CkopoueHa Ha3Ba, BKa3aHa B Ctaryri:
2.2. CkopodeHa Ha3Ba aHMITIKHCHKOI0 MOBOIO
(Bxazana B CraryTi)
2.3. Kopx 3a €JIPTIOY
2.4. HOpunnuna agpeca
2.5. ITomToBa agpeca (K10 pi3HI)
2.6. ["anmy3eBa HaJIeXkKHICTh Ta KOPOTKHH OIHC
HOMEHKJIATYpH MPOTYKIIii
2.7. bankiBchki pekBi3uTH, Ne cBiJIONTBA MPO
peectpanito miatHuka [1IB, [ITH
2.8. KinbkicTh akiioHepiB (6xazyemvcsi  KibKicmb — akyioHepie  Ha
MOMEHM 3aN06HEeHHs AHKemu)
2.9. I1.LI1, ronoBu IIpaBninug
2.10. | IL.LII i mocama ocoOM BiOIOBINAIBHOIL 3a
dbon10B1 oneparlii emiTeHTa (TenedoHH)
2.11. | KoHrakTHi Ten./paKkc eMiTeHTa
2.12. | Anpeca eneKTpOHHOI NOUITH EMITEHTa
2.13. | Peecrpaniiinuii xon 3a €/IPICI (y pasi,

KOMM MOro HasBHICT TNependadeHa
3aKOHOJIAaBCTBOM)

3. OcHOBHI NapamMeTpH HIHHOIO Nanepy

3.1.

Bun, kateropist Ta TUN IHHOTO Naiepy

(Hanpukaao, akyii npocmi iMeHHI)

3.2.

HowminanpHa BapTiCTh IIHHOTO MANepy
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3.3.

dopma BUNIYCKY IIIHHOTO TMarepy

3.4. KinbpKicTh IIHHUX TanepiB Mo KaTeropisx
Ta TUMy (IO TpaHIIaM i3 3a3HAYEHHSIM
TUNY 17151 00proBUX 3000B’s13aHb), B IT.
3.5. 3aranpHUl  OOCAT  BHITYCKY  IIHHHX
narepis, 10 3asIBIISIETHCS TUTST
BKItoueHHS 70 Crincky [TOTC
(B rpH.)
3.6. Jlata Ta HOMEp Jep)kaBHOI peecTparii
BUIYCKY LIIHHUX TANepiB
3.7. Haty nepkaBHOi peectpanii iHpopMalii | (6xazyemucs 6 pasi, akuwo 0o Cnucky [IOTC
PO BUITYCK LIIHHUX ManepiB BKIIOYAIOMbCA YIHHI nanepu, SKI
PO3MIWYIOMbCSL)
3.8 Jlata TmodaTky pO3MIIIEHHS 1 Jgara | (exazyemwucs 6 pasi, akuo 0o Cnucky [IOTC
3aKIHUEHHSI PO3MILIICHHS BKIIOYAIOMbCA YIHHI nanepu, SKI
PO3MIUYIOMbCSL)
3.9* | Tepmin obiry
3.10* | JlaTa po3mimieHHs
3.11* | Jlara moramieHHs (AKwo  noecawienusi  30IUCHIOEMbCS — He
00HOUACHO, MO  BKA3VEMbCA  cxema
Nno2aueHHs1)
3.12* | Kymon (6enuuuna KynoHHo2o 00x00y, @opmyia
BU3HAYECHHS)
3.13* | KinmpKiCTh KYIOHIB
3.14* | YacTtoTa BUIUIAT KYIOHHOTO JOXOY (WoxsapmanbHo, WOPIUHO)
3.14* | Jlatu BUILIAT 11O KO)KHOMY KYTIOHY
3.15* | IlmarixkHuit  areHT  (HaliMEHyBaHHS,
KOHTaKTHa 0co0a, KOHTaKTHI Tel., (akc,
ajipeca eeKTPOHHO1 MOIITH)
3.16* | 3a0e3neueHHs
3.17 | JlomaTkoBi BijomMocCTi (Mema 6unycky YiHHUX nanepie, 0dxicepesno
suniam 3a 30008’A3aHHAMY, 2apaHmii,
peltimuHeu ma iu.)
3.18. | Mixnaponuuii imeHTU]IKAIIHHUI HOMED
ninaux nanepis (ISIN)
3.19. | Kox CFI (mpucoroetbes HIY)

* - 3an0BHI0ETHCA Y pa3i Bkiao4yeHHs 10 Cnucky [IPTC 6oprosoro 30008’ si3aHHs.

4. Indopmanisa npo BUNYCKH WiHHUX NamnepiB eMiTeHTa

4.1.

3arajgbHa KiIbKICTh aKIlii eMITEHTA, 3 HUX:

HITYK I'PUBEHb

NpUBIICHOBAaHUX

POCTUX

Pazom (po3mip cTaTryTHoOro kamirasny)

YyacTKa JaepkaBHOi BiacHOCTI (%)

YyacTKa HeJep>KaBHOT BIacHOCTI (%)
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4.2. 3araibHa KIJTbKICTh 3aPEECTPOBAHUX BUITYCKIB I[IHHUX TaNepiB:
(HeobOxioHo onucamu 8 XpOHONOSIYHOMY HOPSAOKY 6CI 3apeccmpo8aHi GUNYCKU YIHHUX
nanepie emimenma 0008 53K080 3A3HAYUBUIU YUCTIO, HOMep Oepoiic. peecmpayii i HaA38y
opeaHna-peecmpamopa emiciiu. Heoopozmiweni sunycku Heo6xiono giomimumau)

4.3. byne-ska nomatkoBa iHGopMarlris

5. Indopmanis npo naemo3urapiii (Heobxiono 6exazamu noeHy HA38Y Oenosumapiio,
8 sIKOMY 30epicacmvcsi 2100anbHUlL cepmudikam sunycKy YiHHUX nanepis).

ITignuc

M.II. (3a HAssBHOCTI)
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