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AHaniTuka no obnirauiax
PWHOK Hanondarae Ha KOMMpoMmici

Yyopa nonut Ha OBAIN TpoLIKM 3MEHLIMBCH, 3 KOPEKLIE CTaBOK y 3asaBkax Yy bik
3MeHLeHHs. MNpoTe 3a HM3KOK IHCTPYMEHTIB AOXIAHOCTI y 3asdBKax 3anuvLialoTbCs
BULLE PIBHA BIACIKAHHSA, TOX 3amno3W4eHHs 3HOBY Oyny 3HAYHO MEHLWUMK Big
3anpornoHOBaHOr0 PUHKOM 06cary kowrTiB. Y niacymky MiHicTepcTBo diHaHCiB
oTpumarno $4 MnH Ta 142.8 MIH rpMBEHb, L0 3HAYHO MEHLUE PIBHS MUHYIIOTO TUXKHS.

3a rpusHeBumMy OB nonuT Ha niBpiYHi i pivHi obnirawii 6y 3a40BONEHNI MOBHICTO,
OCKiNnbKky BCi 3asBku B6ynu nogaHi Ha piBHi 18.5%. A oT 3a 3-MiCAYHWUM IHCTPYMEHTOM
MakcMMarnbHa AOXiAHICTb 3MEHLIMacs NOPIBHAHO 3 MUHYNUM TWxHEM Ha 25 6.1, Ao
20.5%, -- ane nonuT KoHUeHTpyBaBcs Bue 18.5% i nepeBaxHo OyB BiOXUNEHWIA.

Tak camo Ha MOCTYNKM PUHOK MmiwoB i 3a BamoTHMMyM OBANM. 3a 9-micavyHumu
MaKkcumarnbHa cTaBka 3HuM3uMnaca fo 6%, ane 3a 14-micayHumu obnirauismm
MakcumMarnbHa cTaBka 3anuwmnacs Ha piBHi 6.5%, Ak i MuHynoro TwkHsa. OuvikyBaHO
ans $14.6 mnH nonuty Ha BantoTHi OB MiHdiH 3Gepir cTaBky BifAcikaHHS Ha
MiHiManbHoMmy piBHi, 5.95%. lpu ubOoMy nepeBaxHa 4YacTuHa nonuty 6Gyna
BigxuneHa.

Taonuus 1. 06nirawii, wo Gynu po3milLeHi Ha ayKLioHi (MNH. rpH.)

ISIN CraBka Bun- Data Kinb- liva O6car' Mo JHdoxip- YcboroB
KYMOHY nata noratlueH- KiCTb (rpH.) HOMi-  HicTb? 06iry?
(%) Hsl (wT.) Hany' (%)

UA4000202055  0.00 A 19-fpy-18 113,844 95591 108.82 113.84 18.50 1,339.36
UA4000202287  0.00 [ 27-bep-19 32,023 91258 29.22 32.02 18.50 51.03
UA4000202295  0.00 [ 4-Bep-19 5634  849.33 4.79 5.63 18.50 23.47
Bcboro UAH 151,501 142.83 151.50 1,413.86
UA4000201453  0.00 A 19-Yep-19 1,987  957.54 53.52 55.89 593 2,189.33
UA4000199244 540 NP 23-Xos-19 2,073 1,016.16 59.26 58.31 6.04 7,181.14
Bcboro USD 4,060 11278 114.21 9,370.47

Mpumitka: [1] no BantoTHUX OB 06csir 3anyyeHix KOLTIB Ta HOMiHaNbHIA 06T obAiralit, Wo 6ynn BUMYLLEHI,
HABOAMTLCSA Y FPUBHEBOMY EKBIBANEHTIB NO PUHKOBOMY Kypcy 28.13/USD, 31.3/EUR;[2] no obnurauiisix i3 cTpokom o6iry 1 pik
i 6inblUe HABOANTHLCS eEKTUBHA OXIAHICTb A0 MOraLlieHHst; CkopoyeHHs B rpadi "Bunnata": K - kBapTanbHa Bunnara
KynoHy, MNP - Bunnata KynoHy KoxHi niBpoky, 1 - AnckoHTHa obnirauist 3 HynbOBOK CTaBKOIO KynoHa. [hkepena: MiHicTepcTso
(hiHaHcis Ykpaitu, Bloomberg, ICU.

Omke, 3@ YaCTMHOK (HCTPYMEHTIB PMHOK MOCTYNMBCA Ha piBHi MiHdiHy, abo
Habnmameca go Hboro BnpuTyn. OgHak 3a Hawbinbl NOMYMAPHUMKU 3-MICAYHUMUN
OBl nepeBaxHa 4acTMHa MonNuTy 3Haxogunacs Buuwe piBHA MiHgiHy, Xxo4 i
3mMicTunack yHu3. PVMHOK npoaeMoHCTpyBaB WO rOTOBMIA Ginblue Kynutu AOBLUMX
rpvBHeBux OB[I 3a crtaBkow 18.5%, ane 3a HavKopoTWMMM XO4ye OTpumaTh

OAHUA 3BIT MAE BUKITKOYHO IH®OPMALIVHE NPU3HAYEHHS.
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Ixepeno: MiHicTepcTBo chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiHictepcTBo (iHaHCiB Ykpainu, ICU.
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[xepeno: MiHicTepcTBO hiHaHciB YkpaiHu, ICU.
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BMLLY LiHY 3a 3anporoHOBaHWW pecypc. Arne eMmiTeHT He nocniae WTW Ha MOCTYMKW.

BoueBuab, pospaxoBye Ha MO3WTUBHE piweHHs MB® i oTpumaHHs diHaHCyBaHHS i3
30BHILLHIX gxepern.
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Hoparku: JoxiaHocrTi, BunnaTtv no OBAN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KowTiB (MNpA. OAVHMLD BanioTh) Ta
poxoaHocTi (% piyHux)
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[hxepeno: MinicTepcTo (hiHaHciB Ykpainn, ICU. [hxepeno: MinicTepcTBo chiHaHciB Ykpaitn, ICU.
I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. opMHULD BanoTh)
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU. Ixepeno: MiticTepctBo chiHaHciB Ykpaitu, ICU.

I'padik 3. Po3paxyHkoBa KpuBa poxigHocti OB no ganum HBY npotun pe3ynbraTtiB ayKuioHiB MiHiHy

OBy rpvsHsx
BEPo3paxyHKoBa CTpyKTypa AoxiaHocTi OBAM y rpwsksx (UAH) 3a 19-BepecHa-18

M AykujoH 18-Bepechs-18
20.0 HoxigHicts (%)

18.0
16.0
14.0
12.0
10.0
8.0
6.0
4.0
2.0

0.0 r r r r "
0.0 5.0 10.0 15.0 20.0

TEOMIH 40 110raLeHHs (DOKIB)

[xepeno: HaujoHanbhuii 6aHk Ykpaitm MinictepcTso thiHaHcis Ykpainu, ICU.
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[hxepeno: HaujoHanbHuii 6aHk Ykpaitm MiictepcTso dhiHaHcis Ykpainu, ICU.
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TOB «IHBECTULIINHUA KAMITAIN YKPAIHA» Niuensii HKUM®P Ha 3gilicHeHHs npodecitHoi AisnbHOCTI Ha (hOHOOBOMY PUHKY:
aunepcbka AisnbHicTb — AE 263019, 6pokepcbka AisnbHicTs — AE 263018, Aeno3uTtapHa AiAnNbHICTL Aeno3uTapHoi yctaHoBu — AE
286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS /| PO3KPUTTA AOQATKOBOI IHOOPMALII

Lito aHaniTnyHy nybnikauito nigrotoBneHo y TOB «IHBecTUUinHWIA kaniTan YkpaiHay» cyTo Ans iHdopmaLinHux Linemn ans cBoix knieHTis. BoHa
He € iHBeCTUUiliHO nopago abo Npono3uLieto NPoaaTh Yn Kynutu Gyab-sakui (hiHaHCOBUI iIHCTPYMeHT. Togi sik 6yno BXWUTO BignoBiaHUX
3axopis, Wob onybnikoBaHa iHopmMaLis He Byna HenpaeauBol 4M BBoAMNa B omaHy, TOB «IHBecTuuUiiHWMIA kaniTan YkpaiHa» He pobuTb
3asB, O BOHA € MOBHOI i TOYHOW. IHdOpMaLis, WO MICTUTbCS Yy Lin nybnikauii, Mmoxe OyTn 3amiHeHa 6e3 XofAHWUX nonepenXeHb. 3axucT
aBTOPCbKYMX MPaB Ta nNpasa Ha 6a3y AaHuX NPYCYTHI B Ui nybnikadii, i ii He Moxe BiaTBOPMTY, MoWwmpuTK abo onybnikyBatu Oyap-gKa ocoba
ans 6yab-akux uinen 6e3 nonepeaHboi 3rogn TOB «IHBecTUUinHWIM kaniTan YkpaiHa». Yci npaBa 3axuweHo. byab-saki iHBecTuuii, 3ragaHi

TYT, MOXYTb BKIOYATV 3HAYHUIA PU3MK, HE OOOB’SI3KOBO Y BCiX HOPUCOMKLISIX, MOXYTb BYTU HENIKBIOHUMY i He
MOXYTb OyTU NPUAHATHUMKU Ans BCiX iHBecTopiB. BapTicTb abo Aoxig 3ragaHux TyT iHBECTULIA MOXYTb
3MiHoBaTUCA abo 3anexaTtu Big 0GMIHHOrO Kypcy. IcTopuyHi AaHi He MoXyTb ByTu nigcTaBolo Ans ManbyTHiX
pe3ynbTaTiB. IHBECTOpPW MaloTb POOUTK BNAcHi AOCHIMKEHHS Ta NPUAMATH PileHHS, He NOKMaAarymncb Ha Lo
ny6nikauijto. Jnwwe iHBeCTOPK 3i 3HAYHUMM 3HAHHSAMW 1 [OCBIAOM Y (PiHAHCOBUX MUTAHHSAX, CMPOMOXHI OLHUTK
nepesarv Ta pu3uku, MatoTb pPo3rnsaaTy iHBecTuii B 6yab-aKoro emiteHTa abo pyHOK, a iHLWi 0cobu He NOBUHHI

pobuTtu xoaHUX A Ha niacTasi uiel nybnikauii.

Byab-nacka HagcunanuTe 3anuT Npo goaartkoBy iHopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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