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AHaniTuka no obnirauiax
[TonuT 3anuwaeTbca HU3bKUM

Y BIBTOpPOK Ha NepBMHHOMY PO3MiLLEHHI NoNuUT Ha obnirauii cknas meHwe 500 mnH
rPMBEHb 3@ HOMIHanbHOK BapTiCTIO, @ 3 ypaxyBaHHAM BiOXWMEHUX 3a8BOK Ha
nispiyHi OBl o GrogxeTy 6yno 3anyyeHo nuwe 455.1 MnH rpuseHb. Npu upomy
CTaBKu PO3MilLleHb 3MIHUNNCh NWLLE Ha Aekinbka 6a3nCHUX MYHKTIB.

16.6 MnH,
MiHicTepcTBO (hiHaHCIB 3a40BOMBHUIO YCbOrO NULL TPU 3 CEMWU 3asBOK i 3anmyyuno

MonuT Ha niBpiYHi iHCTPyMeHTn OyB HanWMeHwwuM, B 06cCsa3i ane
0o 6romxkeTy 4.2 MnH rpH. JoXigHOCTI y 3asBKax Ha Ui obnirauii 6ynu Big 17.1 go
17.5%, ane 3apoBsoneHi Oynu nuwe 3asBkn 3 piBHeM 17.1% Ta HEKOHKYPEHTHWUIA

nonut. Taknum YnHoMm, MiHdpiH nigBMwmB goxigHicTb 3a ummmn OBLM Ha 10 6.n.

A oT 3a piyHUMU (PakTMyHO 11-MiCAYHMMHK) IHCTPYMEHTaMN eMiTeHT 36epir cTaBKy
BiAcCikaHHs1 Ha piBHi 17.0%, a cepeaHbO3BaXKeHa AOXiAHICTb 3HM3unacsa Ha 5 6.n., oo
16.95%, MiHiManbHOi cTaBkM y 3asBkax. [lonuT Ha ui obnirauii cknagaecs 3 M'ATK
3asBOK, @ HEKOHKYpPeHTHWA OyB He3HayHuMm. TOX OCKiNbKM CcepeaHbO3BaxeHa
OOXIOHICTb 3HM3MNachk Ha piBeHb MiHIManbHOI CTaBkW, NepeBakHa BinbLUICTb NONUTY
Oyna 3a piBHEM [OXiAHOCTI HMX4Ye CTaBKM BiACikaHHS, i HanWiMOBIipHiwe -- 3a
MiHIManbHUM pPiBHEM.

LLlo x cTocyeTbeca 3-pivHnx obnirauin, To nonuT Ha HUX ByB He3Ha4yHuM, nuwe 26.6
MIH TPH | BCi KOHKYpPEHTHi 3asiBkM Oynu 3a piBHEM BiACiKaHHs nonepenHix
po3miweHb, 16.15%, Tox i ue po3miweHHsa nponwiio 6e3 ciopnpusis.

Ta6nuua 1. 06nirawii, wo 6ynu po3milleHi Ha ayKLioHI (MAH. rpH.)

ISIN CraBka Bun- Jara Kinb- Lina  06csar’ Mo [Joxip- YcboroB
KYNOHY nata norawieH- KicTb (rpH.) HOMi- HicTb? 06iry?

(%) Hsl (wr.) Hany' (%)
UA4000200778  0.00 4 3-)Xos-18 4530 924.23 419 4.53 17.10 4.53
UA4000197081  15.09 P 6-bep-19 424137  999.03  423.72 42414 17.72  1,592.30
UA4000200174  15.70 NP 20-Civ-21 26,567 1,022.68 27117 26.57 16.85  609.53
Bcboro UAH 455,234 455.08 455.23 2,206.36

MpumiTka: [1] no BantoTHUX OB o6csr 3any4eHix KOLLITIB Ta HOMiHaNbHIUA 06csr obnirauiid, Lo 6y BUNYLLEHI, HABOANUTLCS
Yy FPVBHEBOMY EKBIBANEHTIB MO PUHKOBOMY Kypcy 26.46/USD, 32.45/EUR;[2] no obnuralisix i3 cTpokom 06iry 1 pik i GinbLue
HaBOAUTLCS e(IEKTVBHA AOXIAHICTb [0 NOraleHHs; CKOpoyeHHs B rpadhi "Bunnara”: K - keapTabHa unnara Kyrouy, P -
BUMNATa KynoHy KOoXHi niBpoky, [ - AMCKOHTHA o6niraLlist 3 HyNbOBOK CTaBKOK kynoHa. [hkepena: MiHicTepcTBo diHaHciB
Ykpaihu, Bloomberg, ICU.

Y nigcymky MiHdiH 3anyumB go 6omxeTy 455.1 MIH rpH, WO KoMneHcye 6nmnsbko
TPETVHWM BUNNAT 3 NOralleHHs rPUBHEBUX IHCTPYMEHTIB, SKe npunagano Ha y4opa.
Hu3bkniA nonuT CBIigYMTL NPO OYikyBaHHSA pieHHs HBY wono obnikoBoi cTtaBku,

OAHUA 3BIT MAE BUKITKOYHO IH®OPMALIVHE NPU3HAYEHHS.

0BAN B rpusHsix (UAH): poxigHicTb npoTu
Alopavii Ha MMHYNKMX ABOX ayKLioHaxX

B AykujoH 10-kBiTH-18  ETlonepefHiit ayKLioH 3-KBiTHA-18
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Ixepeno: MiHicTepcTBo chiHaHciB Ykpaitu, ICU.

0BAN B gonapax GLUA (USD): poxigHicTb
NpoTH AlOpaLii HA MUHYNUX ABOX ayKLiOHaX

B Aykujon (USD) 27-6epeaHs-18
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(|

5.50 (%)
= ]
5.00
4.50
4.00
Lopauis (pokig)
3.50
0.00 0.50 1.00 1.50 2.00 2.50

Ixepeno: MiHictepcTBo (iHaHCiB Ykpainu, ICU.
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a TakoX, BigMNOBIAHO, MOXMMBOrO NiABULLEHHS CTaBOK BiACiKaHHA 3 BOKy eMiTeHTa 3 MeToH
36inbLUeHHs 3anyyeHHst iHaHcyBaHHA. BogHovac MiHdiH He nocniwaTtume 36inbLiyBaTti
BapTiCTb (PiHAHCYBaHHA OOMKETY MiABULLEHHSM CTaBOK Ha PO3MILLEHHSAX, a MOXNUBO
30inbWnTL Npono3uuito BantoTHux OBAIM.
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Hoparku: JoxiaHocrTi, BunnaTtv no OBAN

I'padik 1. Icropis po3miweHHs OBAIN Ha ayKUioHaX 3a OCTaHHi TPN POKK: 00CAT 3any4yeHuX KowTiB (MNpA. OAVHMLD BanioTh) Ta

poxoaHocTi (% piyHux)

OBy riovBHsx OBy ponapax CLLK
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[hxepeno: MinicTepcTo (hiHaHciB Ykpainn, ICU.

[hxepeno: MinicTepcTBo chiHaHciB Ykpaitn, ICU.

I'padik 2. MaitOyTHi BUNNaTh no odnirauisam BHYTpilIHbLOI AepXXaBHOI Nno3uku, 0BAMN (Mnpa. opMHULD BanoTh)
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Ixepeno: MiticTepcTtso chiHaHciB Ykpaitu, ICU.
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Ixepeno: MiticTepctBo chiHaHciB Ykpaitu, ICU.
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I'padik 3. Po3paxyHkoBa KpuBa poxigHocti OB no ganum HBY npotun pe3ynbraTtiB ayKuioHiB MiHiHy

OBy rpvsHsx
BEPo3paxyHKoBa CTpyKTypa foxiaHocTi OBAM y rpmsHsx (UAH) 3a 11-kBiTHaA-18

MAykujoH 10-kBiTHS-18
20.0 HoxigHicts (%)
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[xepeno: HaujoHanbhuii 6aHk Ykpaitm MinictepcTso thiHaHcis Ykpainu, ICU.

[hxepeno: HaujoHanbHuii 6aHk Ykpaitm MiictepcTso dhiHaHcis Ykpainu, ICU.
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TOB «IHBECTULIMHUIA KANITAN YKPAIHA» NMiuensii HKLUMN®P Ha 3giiicHeHHs npodeciitHol RisinbHOCTI Ha (hOHAOBOMY PUHKY:
aunepcbKka AisanbHictb — AE 263019, 6pokepcbka AisinbHicTb — AE 263018, neno3utapHa AiANbHICTE AeNO3UTapHOI YCTaHOBU —
AE 286555, pisnbHicTb aHaepanTepa — AE 263020.

3ACTEPEXEHHS / PO3KPUTTA AOOATKOBOI IHOOPMALII

Lito aHanitnyHy ny6nikadito nigrotoBneHo y TOB «IHBecTUUiHWMIA KaniTan YkpaiHa» cyTo Ans iHhopMauinHUX Linen Ans CBOiX KMiEHTIB.
BoHa He € iHBecTuMUiHO nopapot abo nponosuuielo MpoAaaTh Yu Kynutu Oyab-akuin iHaHCOBUIA IHCTPYMeHT. Todi sk 6yno BXuto
BiANOBIQHMX 3axoAiB, Wo6 onybnikoBaHa iHdopmaLis He Byna HenpaBAMBO YM BBOAUNA B omaHy, TOB «lHBecTuuiiHui kanitan YkpaiHa»
He pobuTb 3asB, L0 BOHA € MOBHOO | TOYHO. IHopMaLlis, Wo MICTUTbCS Y Uil nybnikauii, Moxe ByTn 3miHeHa 6e3 XoaHWX NonepeaXeHsb.
3axucT aBTOpCbKMX NpaB Ta npaBa Ha 6a3y AaHWx NpUCYTHI B Ui nyGnikadii, i 1l He Moxe BiATBOPUTYK, NowmpuTh abo onyGnikysaTtun Byab-
sika ocoba Ans Oyab-sikux uinei 6e3 nonepepHboi 3rogn TOB «lHBecTuuiiHWI kaniTan YkpaiHa». Yci npaBa 3axwuleHo. Byab-siki
iHBECTULji, 3rafgaHi TyT, MOXYTb BKIHOYATU 3HAYHUIA PU3UK, HE 0OOB’SI3KOBO Y BCiX HOPUCOMKLISX, MOXYTb OyTH
HeniKBiAHMUN | HEe MOXyTb OyTW MPUIAHATHMMM ONS BCiX iHBecTopiB. BapTtictb abo poxia 3ragaHux TyT
iHBECTULI MOXyTb 3MiHIOBaTMCA abo 3anexatu Bifd OOMIHHOro Kypcy. ICTOpuuyHi AaHi He MOXyTb OyTu
nigcraBo Anst ManmbyTHiX pesynbTaTiB. IHBECTOpU MatoTb pobWUTU BRacHi AOCRiMKEeHHs Ta npuiAmati
pillEHHs, He MoKnajawuncb Ha U nybnikauito. Jvwe iHBecTopy 3i 3HAYHMMM 3HAHHSMU W A4OCBIOOM Yy
(hiHAaHCOBMX MUTaHHSAX, CMPOMOXHI OLHATV NepeBarn Ta pusnk1, MarTb po3rnaaaTy iHBecTulii B Byab-sikoro
emiTeHTa abo PUHOK, a iHLWWi 0cobu He NOBUHHI poBUTY XOAHMX Al Ha niacTaBi wiel nyonikauii.

ByAb-nacka HapcunauTe 3anuT Npo AOAATKOBY iHcopmauilo i3 uboro 3BiTy Ha research@icu.ua.
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